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skmµPaBesdækic©sMxan;²rbs;km<úCa 
Main Economic Activities of Cambodia 

enAqñaM2005 RkumRbwkSaGPivDÆn_km<úCa )anGnum½tKMeragvinieyaK 
ÉkCn 1>050/3 landuløar KitCaRTBüskmµCab;lab; ¬edaymin 
bUkbBa¢ÚlnUvkarGnumtiKMeragBRgIkepSg²eT¦ EdleRcInCagtYelx 
enAqñaMmunCit 5 dg . kñúgenHvinieyaKkñúgRsuk man 34/8° 
¬365/7landuløar¦ rWeRcInCagqñaM2004 cMnYn 5 dg. rIÉvinieyaK 
pÞal;BIbreTs ekIndl; 684/6landuløar KWFMCagqñaM2004  4dg. 
In 2005, the Council for the Development of Cambodia 
approved $1,050.3 million of private investment in fixed 
assets, excluding expansion project approvals. This was 
nearly five times more than in the previous year. Of this, 
domestic investment accounted for 34.8 percent ($365.7 
million), around five times more than in 2004. Foreign 
direct investment, moreover, increased dramatically to 
$684.6 million, over four times its level in 2004.      

Domestic and Foreign Direct Investment in  
Fixed Assets Approved by CDC  (US$ million) 
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  Note: Excluding expansion project approvals.  

Source: Council for the Development of Cambodia (CDC) 
cMnYnePJóvbreTsmkRbeTskm<úCa mankarERbRbYlcuHeLIg taMgBI 
edImqñaM2005 . enAExkumÖ³ 2006 ePJóvbreTsfycuHcMnYnmkRtwm 
151>821nak; rW cuH 7° eFobnwgExmun . cMnYnePJóvmkkm<úCatam 
pøÚvGakas fycuH 5/8° mkRtwm 91>063nak; . rIÉePJóvmktam 
pøÚveKak nigpøÚvTwk k¾fycuHGs; 8/4° Edr mkRtwm 60>758nak; .  
The number of foreign visitor arrivals has fluctuated since 
the beginning of last year. It declined in February 2006 
by 7 percent to 151,821 persons, compared to the 
preceding month. Arrivals by air fell by 5.8 percent to 
91,063 persons. Visitors arriving by land and water also 
declined by 8.4 percent to 60,758 persons. 

Foreign Visitor Arrivals in Cambodia by Air, 
Land and Water (thousand persons) 
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Note: Latest data  are for February 2006.  
Source: Ministry of Tourism 

enAExkumÖ³ 2006 tMélKMeragsagsg;enAPñMeBjEdlRtUv)anGnum½t 
Føak;cuH 34/4° eFobnwgExmun .  sMNg;PUmiRKwH nigpÞH ekInya:g 
xøaMg BI 1landuløarenAExmkra dl; 8/2landuløarenAExkumÖ³. kñúg 
eBldEdl sMNg;pÞHElVg ekIneLIg bIdgknøH rIÉ sMNg;déTeTot 
)anFøak;cuHRbEhl 83° ebIeFobnwgExmkra .  
In February, there was a rise of 34.4 percent in the value 
of construction project approvals in Phnom Penh, 
compared to the preceding month. Villa and house 
approvals rose significantly to $8.2 million from only $1 
million in January. During this period, the value of flat 
construction approvals was three and a half times higher, 
while other construction activities declined by about 83 
percent. 

 

Value of Construction Approvals  
in Phnom Penh (US$ million) 
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Note: Latest data available are for February 2006. 
Source: Department of Cadastre and Geography, Phnom Penh 
Municipality.  
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GRtakarR)ak; nig éføTMnij 
Price and Interest Rate Developments 

enAExemsa 2006 eRbgsaMg nigma:s‘UtenAPñMeBj )aneLIgéfø . 
CamFüm saMglk;)an 3>800erol¼lIRt enAExemsa rWeLIgéfø 
1/3° BI 3>750erol¼lIRt enAExmina . dUcKñaEdr ma:s‘UteLIgéfø 
2/5° BI 2>858/3erol¼lIRt dl; 2>930erol¼lIRt .  
In April, the retail market prices of gasoline and diesel in 
Phnom Penh increased. On average, gasoline sold at 
3,800 riels/litre in April, a 1.3 percent rise from 3,750 
riels in March. The price of diesel was 2,930 riels/litre, a 
2.5 percent increase from $2,858.3 riels in March.  

 

 

Price of Gasoline and Diesel Oil in Phnom Penh
(Riels per litre)  
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enAExmina éføTMnijeRbIR)as;TUeTAenAPñMeBj Føak;cuHbnþicGs; 0/03° 
eFobnwgExkumÖ³ . karFøak;cuHenH bNþalBIkarFøak;cuHéfømðÚbGahar 
¬cuHGs; 0/4°¦ b:uEnþéføTMnijeRbIR)as;sMxan;²ÉeTot ekIneLIg . 
cMeBaHéfødwkCBa¢Ún nigTUrKmnaKmn_ vaekIneLIg 0/2° . 
Consumer prices in Phnom Penh in March fell slightly, 
by 0.03 percent, from February. This decrease was caused 
by a decline in food prices (0.4 percent), while prices of 
other main items increased. The cost of transportation and 
communication rose 0.2 percent.  

 

Consumer Price Index 
(July–December 2000=100) 
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Note: Latest data available are for March 2006. 
Source: National Institute of Statistics 
 

enAExkumÖ³ 2006 GRtakarR)ak;elIkMcIry³12Ex enAFnaKar 
BaNiC¢kmµeRkAbreTs KW 18° sMrab;beBaØICaduløarUS  nigCaerol 
¬dUcGRtaenAExkumÖ³ 2005¦ . enAGMLúgeBldUcKña GRtakarR)ak; 
enAFnaKarkaNaDIya: enAefr KW 18° sMrab;beBaØICaduløarUS nig 
24° sMrab;beBaØICaR)ak;erol . FnaKareGsuIlIda k¾GnuvtþGRtakar 
R)ak;dUcKñanwgqñaMmunEdr KW 24° sMrab;beBaØICaduløarUS nigCaerol .  
The interest rate on 12-month loans by the Foreign Trade 
Bank in February was 18 percent for either riels or US 
dollars, the same rate as in February last year. The rate at 
Canadia Bank also remained unchanged during the same 
period: 24 percent on riel loans and 18 percent on US 
dollar loans. ACLEDA Bank also charged the same rates 
as a year earlier: 24 percent for both riels and dollars. 

Interest Rates on 12-Month Loans 
(February 2006) 
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sßanPaBGRtabþÚrR)ak; nig rUbiyvtßú 
Exchange Rates and Monetary Developments 

enAExemsa 2006 R)ak;erolkm<úCa )aneLIgéføTl;nwg duløarUS 
bnÞab;BI)anFøak;cuHenAExmIna . enAelITIpSar R)ak;erolCamFüm 
bþÚr)an 4>090erol¼duløar enAExemsa rWeLIgéfø 0/2° . 
In April, the riel appreciated against the US dollar, after 
depreciating in the previous month. The market rate was 
4,090 riels/dollar in April, an appreciation of 0.2 percent.  

Riels per US Dollar 
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enAExemsa R)ak;erolbnþFøak;éføTl;nwgR)ak;)atéf edaybþÚr)an 
107erol¼)at eFobnwg 104/8erol¼)at enAExmIna . b:uEnþ 
R)ak;erol)aneLIgéføTl;nwg R)ak;dugevotNam edaybþÚr)an 
24/9erol¼100dug eFobnwg 25/4erol¼100dug enAExmIna .  
Against the Thai baht, the riel continued to depreciate in 
April, trading at around 107 riels/baht, down from 104.8 
in March. The riel gained, however, against the 
Vietnamese dong, to 24.9 riels per 100 dong, compared 
with 25.4 riels per 100 dong in March. 

 

Riels per Thai Baht and 100 Vietnamese Dong 
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enAExkumÖ³ 2006 rUbiyvtßúTUeTA ekIn 3/8° dl; 5>463/3Ban; 
lanerol rWekInticCagenAExmkra EdlmankMeNInrhUtdl; 4/8° . 
R)ak;erolkMBugcracrekIn)anRbEhl 3° dl; 1>536/5Ban;lan 
erol kñúgenHR)ak;erolepJIenAFnaKarman 153/4 Ban;lanerol 
¬ekIn 3/6°¦ nigR)ak;erolenAeRkAFnaKarman 1>383/1 
Ban;lanerol ¬ekIn 3°¦ . beBaØICarUbiyvtßúbreTs k¾ekIn)an 4° 
Edr dl; 961/8landuløar ¬3>926/8Ban; lanerol¦ .  
In February, the liquidity of the banking system rose by 
3.8 percent to 5,463.3 billion riels, a smaller increase 
than January’s 4.8 percent. Riels in circulation expanded 
by about 3 percent to 1,536.5 billion, of which riels in 
bank deposits accounted for 153.4 billion (a 3.6 percent 
rise) and riels outside banks making up the remaining 
1,383.1 billion (a 3 percent increase). Foreign currency 
deposits also rose by 4 percent to $961.8 million 
(3,926.8 billion riels).  

Liquidity of the Banking System 
(billion riels) 
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BaNiC¢kmµeRkARbeTs 
External Trade 

enAExkumÖ³ 2006 karnaMecjsrubrbs;km<úCaFøak;cuH 7/1° dl; 
192/8landuløar BI 207/5landuløarenAExmkra . karnaMecj 
sMelokbMBak; Føak;cuHGs; 5/8° dl; 180landuløar nigkarnaMecj 
RtI Føak;cuH 84° dl; 0/2 landuløar eFobnwgExmun . b:uEnþ 
karnaMecjGgár)anekIneLIgmYyCaBIr dl; 0/5landuløar ehIy 
karnaMecjekAs‘U ekIn)an 11/1° dl; 3/5landuløar.  
Cambodia’s total exports in February declined by 7.1 
percent to $192.8 million, down from $207.5 million in 
January. Garment exports fell by 5.8 percent to $180 
million, and fish exports declined by 84 percent to $0.2 
million. However, rice exports doubled to $0.5 million, 
and rubber exports increased by 11.1 percent to $3.5 
million.    

 

Cambodia’s Main Exports  
(US$ million) 
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Source: Customs and Excise Department 

enAEx kumÖ³ 2006 karnaMcUlsIum:g;t_ nigEdk mancMnYn 20/7Ban; 
lanerol nig 17/2Ban;lanerol erogKña . eFobnwgExmun 
karnaMcUlsIum:g;t_ ekIn 5/5° ehIykarnaMcUlEdk ekIn 14/7° . 
ebIeFobnwgExdUcKña qñaMmun karnaMcUlEdk ekIneLIgeTVmYyCaBIr .  
Cement and steel imports in February were 20.7 billion 
riels and 17.2 billion riels, respectively. Compared to the 
preceding month, cement imports rose by 5.5 percent and 
steel imports rose by 14.7 percent. Steel imports were 
double the level of a year earlier.   

Imports of Construction Materials   
(billion riels) 
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Note: Latest data available are for February 2006.  
Source: Control Office, Customs and Excise Department 

enAExkumÖ³ 2006 karnaMcUleRbgsaMg nigma:s‘Ut mancMnYn 
14/1Ban;lanerol nig 47/7Ban;lanerol erogKña . karnaMcUl 
eRbgsaMgFøak;cuH 11/2° eFobnwgExmun ÉkarnaMcUlma:s‘Ut 
ekIneLIg 22/4° .  
Imports of gasoline and diesel amounted to 14.1 billion 
riels and 47.7 billion riels in February, respectively. 
Gasoline imports declined by 11.2 percent from the 
preceding month, while diesel imports rose 22.4 percent.   

 

Imports of Petroleum Products 
(billion riels) 
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RbPB nigkareRbIR)as;CMnYybreTs 
Sources and Uses of Foreign Assistance 

karebIkpþl;CMnYyGPivDÆn_edaysßab½nBhuPaKI enAqñaM2005 dUcCa 
TIPñak;garnanarbs;shRbCaCati ¬35/6landuløar¦ FnaKarBiPB 
elak ¬36/2landuløar¦ mUlniFihirBaØvtßúGnþrCati ¬minTan;man 
Tinñn½y¦ nigFnaKarGPivDÆn_GasIu ¬84/6landuløar¦ mancMnYnsrub 
156/4landuløar eFobnwg 164/8landuløarenAqñaM2004 .  
Total disbursements of development assistance by 
multilateral agencies—United Nations agencies, World 
Bank (WB), International Monetary Fund (IMF) and 
Asian Development Bank (ADB)—amounted to $156.4 
million in 2005, compared with $164.8 million in 2004. 
The UN disbursed about $35.6 million in 2005 and $36.3 
million in 2004. The WB and ADB disbursed $36.2 
million and $84.6 million in 2005 respectively, while 
there are no available data from the IMF for that year. In 
2004, $49.4 million was disbursed by the WB, $76.7 
million by the ADB and $2.4 million by the IMF. 

External Development Assistance  
Disbursements by Multilateral Agencies  

by Year: 1992–2005 (US$ million) 
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enAqñaM2005 Gñkpþl;CMnYyeTVPaKIsMxan;² )anebIkpþl;CMnYyRbEhl 
210landuløar KWticCagkarebIkpþl; 230/7landuløarenAqñaMmun. 
Gñkpþl;CMnYyeRcInCageK KWCb:un ¬95/5landuløar¦ bnÞab;mkKW 
shrdæGaemrik ¬46/7landuløar¦ cin ¬28/3landuløar¦ nig 
GURsþalI ¬20/2landuløar¦ .  
Major bilateral donors disbursed around $210 million in 
2005, less than the $230.7 million of the previous year. 
The top donor was Japan ($95.5 million in 2005, down 
from $101.8 million in 2004), followed by the United 
States ($46.7 million in 2005, $40.6 million in 2004), 
China ($28.3 million in 2005, $32.5 million in 2004), and 
Australia ($20.2 million in 2005, $24.3 million in 2004). 

External Development Assistance Disbursements 
by Major Bilateral Donors by Year: 1992–2005 

(US$ million) 
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* Provisional.  
Source: Council for the Development of Cambodia  

shKmGWr:ub nigRbeTsCasmaCik ebIkpþl;fvika 113/7landuløar 
CaCMnYyGPivDÆn_dl;RbeTskm<úCa enAqñaM2005 eFobnwg 110/5 
landuløarenAqñaM2004 . KN³kmµkarGWr:ub ebIkpþl; 24/6lan 
duløar rWekInya:gxøaMgBI 15landuløarenAqñaM2004 . enAqñaM2005 
RbeTs)araMg ebIkpþl; 24/2landuløar ¬23landuløar enA 
qñaM2004¦  nigRbeTsGg;eKøs ebIkpþl; 22/8landuløar ¬17lan 
duløar enAqñaM2004¦ .  
The European Union and its member countries provided a 
total of $113.7 million for development assistance to 
Cambodia in 2005, compared with $110.5 million in the 
preceding year. The European Commission disbursed 
$24.6 million, a sharp increase from $15 million in 2004. 
France gave $24.2 million in 2005, compared to $23 
million in 2004, while the United Kingdom gave $22.8 
million in 2005 and $17 million in 2004.  

External Development Assistance Disbursements 
by European Union and Member Countries by 

Year: 1992–2005 
(US$ million) 

0

20

40

60

80

100

120

140

160

180

19
92

19
93

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

*

* Provisional.  
Source: Council for the Development of Cambodia 



Cambodia Economic Flash Report – May 2006 

Cambodia Development Resource Institute – Page 6 

karGnuvtþn_fvikaCati 
National Budget Operations 

enARtImasTI4 2005 dMeNIrkarfvikacrnþrbs;rdæaPi)al man»nPaB 
fvika 43/3Ban;lanerol eFobnwgGtierkfvika 30/8Ban;lanerol 
enARtImasmun . »nPaBenH enAticCag»nPaBRtImasTI4 qñaM2004 
EdlmanrhUtdl; 232/8Ban;lanerol .  
Government current budget operations recorded a deficit 
of 43.3 billion riels in the last quarter of 2005, compared 
to a surplus of 30.8 billion riels in the preceding quarter. 
The current budget deficit in the fourth quarter of 2004 
was 232.8 billion riels.  
 
 

Current Budget Operations 
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Note: Latest data available are for December 2005. 
Source: Monthly Bulletin of Statistics (MEF) 

enARtImasTI4 2005 cMNUlfvikacrnþmancMnYn 701/6Ban;lan 
erol rW 15/1° eRcInCagenARtImasTI3 . cMNUlBIBn§naMecjnaMcUl 
ekInya:gxøaMg )an 42/2° dl; 422/1Ban;lanerol rIÉcMNUlBI 
Bn§kñúgRsuk Føak;cuH 5/6° dl; 131/7Ban;lanerol nigcMNUl 
minEmnBn§ Føak;cuH 14/7° dl; 147/8Ban;lanerol .  
eFobnwgRtImasdUcKña qñaM2004 cMNUlfvikacrnþ ekIn)an 6/7° .  
Current revenue in the last quarter of 2005 reached 
701.6 billion riels, 15.1 percent higher than in the 
preceding quarter. Revenue collected from import and 
export taxes rose sharply by 42.2 percent to 422.1 
billion riels, while revenue from domestic tax and non-
tax sources declined by 5.6 percent to 131.7 billion riels 
and by 14.7 percent to 147.8 billion riels, respectively. 
Compared to the last quarter of 2004, current budget 
revenue was up by 6.7 percent.  

Current Budget Revenue 
(billion riels) 
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Note: Latest data available are for December 2005. 
Source: Monthly Bulletin of Statistics (MEF) 
 

cMnayfvikacrnþenARtImasTI4 2005 mandl; 744/8Ban;lanerol 
rW 28/7° eRcInCagenARtImasTI3 . kñúgcMNay5RbePTsMxan;² 
cMNayelIrdæ)alesdækic© ekIn 61/8° dl; 76/1Ban;lanerol 
ehIycMNayelIkic©karBarCati nigsnþisux ekIn 59/2° dl; 
185/8Ban;lanerol . eFobnwgRtImasTI4 2004 cMNay 
fvikacrnþ Føak;cuH 16/4° . 
Government current expenditure in the last quarter of 
2005 amounted to 744.8 billion riels, 28.7 percent more 
than in the third quarter. Among five major categories, 
expenditure on economic administration increased by 
61.8 percent to 76.1 billion riels, and defence and 
security spending rose by 59.2 percent to 185.8 billion 
riels. Compared to the fourth quarter of 2004, current 
budget expenditure declined by 16.4 percent.  
 

Current Budget Expenditure 
(billion riels) 
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity of Selected Economic Partners of Cambodia 

enAExkumÖ³ karnaMecjTMnijeRbIR)as; rbs; US nigtMbn;GWr:U Føak;cuH 
b:uEnþkarnaMecjrbs;Cb:un ekIneLIg . eFobnwgExmun karnaMecjrbs; 
US Føak;cuH 1/5° dl; 80/46Ban;landuløar . karFøak;cuHenH 
ekItmancMeBaH mðÚbGaharnigePsC¢³ TMnijmUlFn sMPar³pÁt;pÁg; 
]sSahkmµ nigyanynþ. karnaMecjrbs;tMbn;GWr:UFøak;cuH 2° dl; 
130/12Ban;landuløar b:uEnþkarnaMecjrbs;Cb:un ekIn 16° dl; 
50/03Ban;landuløar .  
In February, goods exports of the US and the Eurozone 
decreased, while Japan’s goods exports increased. US 
exports went down by 1.5 percent from the previous month 
to $80.46 billion. The decrease occurred in food and 
beverage, capital goods, industrial supplies and vehicles. 
Eurozone goods exports declined by 2 percent from the 
previous month to $130.12 billion. Japan’s goods exports 
rose by 16 percent from the previous month to $50.03 
billion.  

Goods Exports by US, Eurozone and Japan 
(US$ billion) 

0

20

40

60

80

100

120

140

Fe
b-

05

M
ar

-0
5

A
pr

-0
5

M
ay

-0
5

Ju
n-

05

Ju
l-0

5

A
ug

-0
5

Se
p-

05

O
ct

-0
5

N
ov

-0
5

D
ec

-0
5

Ja
n-

06

Fe
b-

06

US Eurozone Japan

Sources: BEA, Eurostat and OECD 
 
 

enAExkumÖ³ 2006 karnaMecjTMnijrbs;kUer:xagt,Úg ekIn 2° 
eFobnwgExmun dl; 23/79Ban;landuløar nigekIn 17° 
eFobnwgExdUcKña qñaMmun . enAExkumÖ³ karnaMecjTMnijrbs;étva:n; 
)anFøak;cuH 8° dl; 15/47Ban;landuløar eFobnwgExmun 
b:uEnþekIneLIg 31° eFobnwgExdUcKña qñaMmun . 
In February, goods exports of South Korea increased by 2 
percent from the previous month to $23.79 billion and by 
17 percent from the same period last year. Taiwan’s 
goods exports in February declined by 8 percent to 
$15.47 billion, but increased by 31 percent if compared to 
exports in the same month last year. 

Goods Exports by South Korea and Taiwan 
(US$ billion) 
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enAExkumÖ³ 2006 ma:eLsIumanGtierkBaNiC¢kmµ 1/95Ban;lan 
duløar eFobnwg 2/44Ban;landuløar enAExmkra . karnaMecjsrub 
Føak;cuH 3° dl; 11/12Ban;landuløar b:uEnþkarnaMcUlsrubekIn 
1/5° dl; 9/17Ban;landuløar . TMnijnaMecjsMxan;²rbs;ma:eLsIu 
man plitplGKÁisnI eRKÓgeGLicRtUnik eRbgeqA plitplBIeQI 
]bkrN_viTüasaRsþ sMPar³GubTik CatiKImI nigeRbgqa . 
In February 2006, Malaysia recorded a trade surplus of 
$1.95 billion, compared to $2.44 billion in January. Total 
exports fell by 3 percent to $11.12 billion, while total 
imports rose by 1.5 percent to $9.17 billion. Electrical 
and electronic products, crude petroleum, wood products, 
optical and scientific equipment, chemicals and chemical 
products, and palm oil remain Malaysia’s main export 
items. 

Malaysia's External Trade  
(US$ billion) 
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sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Inflation Rates in Selected Economic Partners of Cambodia 

kñúgry³1qñaMdl;cugExkumÖ³ Cb:unmanGtiprNa 0/5° edaysar 
kMenInéfø\n§n³sMrab;dutkMedA nigdwkCBa¢Ún. eyagtamsarB½t’man 
Nikkei Shimbun éføeRbgkat saMgFmµta nigsaMgs‘ubEBr ekIn 
37/8°/ 11/3° nig 10/1° erogKña ebIeFobnwgmYyqñaMmun . 
kñúgry³eBldEdl GRtaGtiprNaTMnijeRbIR)as;mankMrit 3/6° 
enAshrdæGaemrik nig 2/3°enAshPaBGWr:ub . 
Japan’s inflation rate was 0.5 percent for the year to 
February. This was mainly due to higher energy costs 
driven by an increase in heating and transportation 
fuels. According to Nikkei Shimbun, the prices of 
kerosene, regular gasoline, and premium gasoline 
increased by 37.8 percent, 11.3 percent and 10.1 
percent respectively from a year earlier. During the 
same period, consumer prices rose by 3.6 percent in 
the U.S and 2.3 percent in the EU area. 

Inflation Rates in US, Europe and Japan 
(percentage change over previous year) 

-1%

0%

1%

2%

3%

4%

5%

Fe
b-

05

M
ar

-0
5

A
pr

-0
5

M
ay

-0
5

Ju
n-

05

Ju
l-0

5

A
ug

-0
5

Se
p-

05

O
ct

-0
5

N
ov

-0
5

D
ec

-0
5

Ja
n-

06

Fe
b-

06

USA EU
Japan

 
Note: The latest data available are for February. 
Sources: IMF and the Economist (1–7 April 2006) 

enAExkumÖ³ éføTMnijeRbIR)as;enAhugkug ekIn 1/6° x<s;Cagkal 
BImYyqñaMmun b:uEnþenATabCagkMenIn 2/6°enAExmkra . erOgenH 
bNþalmkBIkarcuHéføkBa©b;ExSTsSn³kic© nigGaharCamUldæan 
eTaHbImankMenInéfødwkCBa¢ÚnbnþickþI. kñúgExdEdl GtiprNa 
TMnijeRbIR)as;fycuHmkRtwm 0/9° enAcin nig 2/3° enAkUer: 
xagt,Úg . 
Hong Kong consumer prices rose by 1.6 percent in 
February 2006 over a year earlier, smaller than the 2.6 
percent increase in January 2006. This was attributable 
to the decreases in the charges for package tours and 
prices of basic foodstuffs, as well as the smaller 
increases in transport fares. During the same period, 
the consumer inflation decelerated to 0.9 percent in 
China and eased to 2.3 percent in South Korea. 
 

Inflation Rate in China, Hong Kong and S. Korea 
(percentage change over previous year) 
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enAExmkra éføTMnijeRbIR)as;enAsigðburIekIn 1/2° x<s;Cagkal 
BImYyqñaMmun . eyagtamnaykdæansßitisigðburI kMenInenHbNþal 
CasMxan;BIkareLIgéfømðÚbGahar sMelokbMBak; Es,keCIg 
pÞHsñak;enA karGb;rM sMPar³kariyal½y EfTaMsuxPaB niglMEh 
kMsanþ . GtiprNaBImYyqñaMeTAmYyqñaMmankMrit 3/2°enA 
m:aeLsuI nig 5/6°enAéf . 
The Singapore's inflation rose by 1.2 percent in 
January 2006 compared to the same month a year ago. 
According to Department of Statistics of Singapore, 
this largely reflected higher costs of foodstuffs, closing 
and footwear, housing, education and stationary, 
healthcare as well as recreation. Meanwhile, the year-
on-year inflation stood at 3.2 percent in Malaysia and 
slightly 5.6 percent in Thailand. 
 

Inflation Rate in Selected ASEAN Countries 
(percentage change over previous year) 
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GRtabþÚrR)ak;elITIpSarGnþrCati 
Exchange Rates in World Markets 

enAExemsa duløarUS Føak;éføTl;nwgrUbiyvtßúcMbg² . kñúgenH 
1duløarUSGacTij)anEt 0/82GWr:U ¬0/83GWr:UenAExmIna¦ edaysar 
mankarvaysµanfa FnaKarkNþalGWr:ubnwgtMelIgGRtakarR)ak;elOn 
CagFnaKarkNþalUS . b:uEnþduløareLIgéføbnþicdl; 117/4ey:n 
edaysareKrMBwgfa FnaKarkNþalCb:unnwgGnuvtþneya)ayGRta 
karR)ak;kMritsUnü CabnþeTot . 
In April 2006, the US dollar fell against most major 
currencies. It depreciated against the euro exchanging at 
0.82 euro/USD from 0.83 euro/USD in March on the 
speculation the European Central Bank will raise interests 
at a faster pace then the Federal Reserve. However, 
during the same it slightly rose against the Japanese yen, 
trading at 117.4 JPY/USD as the zero-interest rate policy 
of the Bank of Japan is expected to continue. 

Euro and Japanese Yen Against the US Dollar 
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Note: Data are up to 27 April.  
Source: Federal Reserve Bank of New York 

enAExemsa R)ak;v:unkUer:xagt,ÚgeLIgéføTl;nwgduløarUS dl; 
953/58v:un¼duløarUS eFobnwg 974/71v:un¼duløarUS enAExmun . 
GKÁeTsaPi)alFnaKarkNþalkUer: )anecjesckþIRbkasBIkar)armÖ 
kñúgerOgkMlaMgR)ak;v:unEdleLIgéfø 20/8° taMgBIedImqñaM2004 . 
enAExemsaenH duløarhugkugenAefrTl;nwgduløarUS edaybþÚr)an 
7/76duløarhugkug¼duløarUS . 
In April 2006, the South Korean won advanced against 
the US dollar, climbing to 953.58 won/USD up from 
974.71 won/USD a month earlier. The Bank of Korea has 
issued a warning over the strength of the won, which has 
risen 20.8 percent against the dollar since the start of 
2004. During the same period, the Hong Kong dollar was 
steady against its US counterpart trading at 7.76 
HKD/USD. 

South Korean Won and Hong Kong Dollar  
Against US Dollar 
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enAExemsa duløarsigðburI eLIgéfø)an5ExCab;KñaTl;nwgduløarUS 

edaybþÚr)an 1/60duløarsigðburI¼duløarUS ¬1/62duløarsigðburI¼ 
duløarUS enAExmun¦ ehIyR)ak;)atéfk¾eLIgéføTl;nwgduløarUS Edr 
edaybþÚr)an 38/00)at¼duløarUS¬38/95)at¼duløarUS enAEx 
mIna¦. rUbiyvtßúGasuIÉeTot²k¾eLIgéføEdr edaysarRkumRbeTs G7 

)anGMBavnav[GasuIpþl;PaBTn;Pøn;kan;EteRcIndl;rUbiyvtßú edIm,ICYy 
kat;bnßy»nPaBd¾FMénKNnIcrnþUS . 
In April 2006, the Singapore dollar continued to 
strengthen for a fifth consecutive month against its US 
counterpart, climbing to 1.60 SGD/USD from 1.62 
SGD/USD a month earlier. Meanwhile, the Thai baht also 
gained strength against the US dollar, rising to 38.00 
THB/USD up from 38.95 THB/USD. Asian currencies 
rallied on the call of the G7 for emerging Asia to allow 
greater currency flexibility to help reduce the US current 
account deficit. 

Thai Baht and Singaporean Dollar Against  
US Dollar 
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sßanPaBtMélTMnijelITIpSarGnþrCati 
Commodity Prices in World Markets 

enAExmIna éføGgárGnþrCatiFøak;cuH CasMxan;edaysarkarFøak;éfø 
enAGasuI . snÞsSn_éføGnþrCati IPO fycuHbnþicdl; 124/9 
eFobnwg 125/2enAExkumÖ³. enAshrdæGaemrik éfønaMecjekIndl; 
365duløar¼etan eFobnwg 353duløar¼etanenAExkumÖ³ . enAéf 
vaeLIgéføbnþicedaysar karmkdl;RsUvfµI nigkgVHskmµPaB 
enATIpSarxageRkA . enAExmIna Ggár Thai 100%B lk;éfø 
308duløar¼etan eFobnwg 307duløar ¼etan enAExkumÖ³ . 
In March, world rice prices fell, mainly due to falls in 
Asia. The international price index (IPO) declined 
slightly to 124.9, against 125.2 in February. In the United 
States, the export price increased to $365 a ton, against 
$353 a ton in February. In Thailand, prices rose slightly 
due to the arrival of the new harvest and a lack of activity 
in external markets. In March, Thai 100% B was at $308 
per ton, up from $ 307 in February. 

International Price Index and Export Rice 
Prices  (US$/ton FOB) 
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Sources:  Osiriz/InfoArroz and InterRice 

enAExemsa sENþkesogcuHéfø b:uEnþeBateLIgéfø . sENþkesog 
lk;)an 223/47duløar¼etan ¬228/73duløar¼etanenAExmIna¦ 
b:uEnþeBateLIgéfø)an 3° dl; 108/29duløar¼etan . enAExmIna 
eRbgqacuHéføbnþicdl; 440duløar¼etan eFobnwg 445duløar¼etan 
enAExkumÖ³ . 
In April, the price of soybeans decreased, while the price 
of maize increased. Soybeans sold at $223.47 per ton, 
down from $228.73 per ton in March. The price of maize 
rose by 3 percent to $108.29 per ton. In March, palm oil 
went down slightly, from $445 per ton in February to 
$440 per ton. 

 

International Prices of Soybean, Maize  
and Palm Oil (US$/ton FOB) 
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enAExemsa eRbgeqA nigsaMgeLIgéfødl;kMritx<s;bMput kñúgry³6Ex 
cugeRkay . éføeRbgeqAlk;dl;éd rbs;RbeTs OPEC KW 65/11 
duløar¼Fug rWkMenIn 13°eFobnwgExmun. éføsaMgFmµtaenA US Gulf 

Coast ekIn 22° dl; 57esn¼lIRt eFobnwg 46/59esn¼lIRt 
enAExmIna . 
In April, the prices of crude oil and gasoline increased to 
record highs over the previous six months. The OPEC 
spot price of crude oil was $65.11 per barrel, a 13 percent 
increase from the previous month. Regular gasoline price 
at the US Gulf Coast rose by 22 percent, selling at 57 
cents per litre compared to 46.59 cents per litre in March.  

 

Prices of Crude Oil and Gasoline  
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B½t’manesdækic©¼Economic News 
 
km<úCaBiPakSaBIviFankareFVI[rUbiyvtßúkñúgRsukmansßirPaB³ enAéf¶ 
26 emsa enAPñMeBj FnaKarCatiénkm<úCa )aneFVIsikçasalamYysþIBI 
cracrduløarnigsßirkmµR)ak;erol edaymankarcUlrYmBItMnag IMF nig 

ADB. karBiPakSaepþatelI\T§iBlviC¢man¼GviC¢man éncracrduløar 
edayesrIelITIpSarkñúgRsuk nigviFankareFVIsßirkmµtMélR)ak;erol . 
tamsMdI É>] Ca can;tU GKÁeTsaPi)alFnaKarCatiénkm<úCa rUbiyvtßú 
breTsepJIenAFnaKarnabc©úb,nñ tMNag[ 95°énR)ak;beBaØIsrub 
ehIyCabEnßmelI viFankareRbIR)as;rUbiyvtßúbreTs[)anskþisiT§i 
edIm,IksagCati km<úCa RtUveFVIsßirkmµtMélR)ak;erolrbs;Cati 
edIm,IbegáInTMnukcitþvinieyaKincMeBaHrUbiyvtßúkñúgRsuk . 
 

éføsaMgenAPñMeBjeLIgdl;kMritx<s;bMput³ éføsaMgenAPñMeBjeLIgx<s; 
bMputminFøab;CYbdl; 3>900erol ¬0/95duløar¦¼lIRt enAcugEx 
emsa . ]kj:a sux Kg; m©as;Rkumh‘unsUKImuic d¾FM niyayfa 
minEdleXIjéføEbbenHeT ehIy)anTsSTayfa  éfølk;raynwg 
eLIgdl; 1duløar¼lIRt kñúgeBld¾xøI . É>] eKot Qn; rdæm®nþIRksYg 
esdækic©nighirBaØvtßú bBa¢ak;fa rdæaPi)alminGacbBa©úHéfø)aneT ehIy 
)anCMrujRbCaBlrdæ[sMéceRbg BIeRBaH eyIgRk dUecñHsMxan;RtUvEt 
snSMsMéc/ eKalneya)ayrbs;rdæaPi)alKWbnþykBn§efrRtwm 309 
duløar¼etaneRbg minEmnykCaPaKryeT . km<úCaBwgEp¥ky:agxøaMg 
elIRbPBfamBlenAeRkARbeTs . 

sENþkesogeLIgéfø enAeBlksikrkm<úCaEbreTAdaMdMLÚgeQIeRcIn³ 
sENþkesognwgeLIgéføeRcInenAeBlRbmUlplqñaMenH . evotNam 
EdlCaTIpSarsMxan;sMrab; sENþkesogkm<úCanigcin kMBugmantMrUvkar 
x<s;BIeRBaHeRKaHFmµCati)anbMpøajplsENþkesogenAkm<úCa cin nig 
evotNam . eyagtamkarBüakrN_rbs;vis½yÉkCnxøH éføsENþk 
esogGaceLIgdl; 300duløar¼etan enArdUvRbmUlplqñaM2006-
2007 eRBaHva)aneLIgBI 270duløar dl; 290duløar¼etanrYcehIy 
enAeBlcUlqñaMExµrenH . fVIebIsENþkesoglk;)anéføenATIpSar 
GnþrCati b:uEnþksikrkm<úCakan;EteRcInnak;)anEbreTAdaMdMLÚgeQIvij 
BIeRBaH maneragcRkemSAdMLÚgmYycMnYn)ansagsg;rYcral;enA tMbn; 
esdækic©enAkMBg;cam nigRkugRBHsIhnu . 

 

 

Cambodia discusses measures to stabilize domestic 
currency: A workshop on the USD circulation and the 
stabilization of Cambodian currency, Riel, was held in 
Phnom Penh on April 26 by the National Bank of 
Cambodia (NBC). The workshop, with the 
participation of representatives from the International 
Monetary Fund and the Asian Development Bank, 
focused on positive and negative effects of the open 
circulation of the USD in the domestic market and 
measures to stabilize the value of the Riel. The 
Governor of the NBC, Chea Chanto, said that foreign 
currencies deposited in banks now account for 95 
percent of the total deposits. He added that apart from 
taking measures to effectively use foreign currencies 
for national construction, Cambodia must stabilize the 
country's currency's value in order to increase the 
investors' trust in the domestic currency. (Cited from 
VNA, 27 April 2006) 

Phnom Penh gas prices reach all-time high: The 
price of gasoline hit an all-time high in Phnom Penh 
reaching 3,900 riel, or 0.95 U. S. dollar per liter late 
April. "I have never seen this kind of price," Sok 
Kong, owner of petroleum giant Sokimex was quoted 
by The Cambodia Daily as saying on 23th April. He 
predicted that pump prices will soon reach one dollar 
a liter. Finance Minister Keat Chhon said the 
government cannot lower the price. "Our action is to 
not take any action," he said, before urging citizens to 
conserve fuel. "We are poor, economizing is 
important." The government's policy continues to be 
to charge a flat tax of 309 per ton of petroleum, rather 
than charging a percentage tax, he said. Cambodia is 
heavily reliant on external sources of energy supply. 
(Cited from Xinhua, 26 April 2006) 
 
Soybean price increases as more Cambodian farmers 
shift to Tapioca: The soybean price will increase 
significantly during this year's harvest. Vietnam, a key 
market for Cambodian and Chinese soybeans, is dire 
need of soybeans as soybeans in Cambodia, China and 
Vietnam have been destroyed by natural disasters. 
According to some private sectors' forecast, the price 
of soybeans could climb as high as 300 U.S. dollars 
per metric ton during the 2006 to 2007 harvest and the 
price has already increased from 270 dollars per 
metric ton to 290 dollars over the Khmer New Year 
period. Despite the high price that the soybean is 
fetching on international markets, some farmers are 
turning to grow tapioca instead. During the past few 
years, more and more Cambodian farmers have turned 
to tapioca because tapioca-processing factories have 
been built in economic zones in Kompong Cham and 
Sihanoukville. (Cited from Xinhua, 24 April 2006) 

 


