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 skmµPaBesdækic©sMxan;²rbs;km<úCa 
Main Economic Activities of Cambodia 

vinieyaKÉkCnKitCaRTBüskmµCab;lab;Edl)anGnum½t manCitdl; 
1>095landuløarenAqñaM2005 ¬RbEhl4dgx<s;CagqñaM2004¦ kñúg 
enHvis½y]sSahkmµman 912/6landuløar ¬eFobnwg 171lan 
duløarenAqñaM2004¦/ vis½yesvakmµman 155/5landuløar ¬91/8 
landuløarenAqñaMmun¦ nig ksikmµ 26/8landuløar ¬ekInCagBIrdgBI 
kMrit 12/3landuløarenAqñaM2004¦. 
The value of registered fixed assets of private investment 
project approvals amounted to nearly $1,095 million in 
2005, about four times higher than in 2004. Investments 
in the industry sector in 2005 accounted for 83 percent 
($912.6 million) of total investments, compared with 
around $171 million in 2004. Investments in the service 
sector were valued at $155.5 million in 2005, up from 
$91.8 million one year earlier. During the same period, 
the value of investment project approvals in the 
agricultural sector slightly more than doubled, from $12.3 
million to $26.8 million. 

Private Investment Approvals by Sectors  
 (US$ million) 
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  Note: Latest data available are for December 2005.  
Including expansion project approvals.  
Source: Council for the Development of Cambodia  

tamTinñn½ybeNþaHGasnñBIRksYgeTscrN_ enAqñaM2005 manePJóv 
breTsmkdl;km<úCa 1>413>544nak; rW 34°eRcInCagqñaMmun ¬rW 
13°eRcInCagkarBüakrN_rbs;RksYgeTscrN_¦ kñúgenHePJovmk 
dl;tampøÚvGakasman 855>850nak; ¬ekIn 36/7°¦ rIÉtampøÚv 
eKaknigTwk man 557>694nak; ¬ekIn 30°¦ . 
According to the provisional data from the Ministry of 
Tourism, the number of foreign visitor arrivals to 
Cambodia totalled 1,413,544 persons in 2005, 34 percent 
higher than in the previous year. Of this, a total of 
855,850 persons were arrivals by air, an increase of 36.7 
percent compared to 2004. Arrivals by land and boat rose 
by 30 percent to 557,694 persons. The total number of 
foreign visitors in 2005 was 13 percent higher than the 
number forecasted by the Ministry of Tourism.  

Foreign Visitor Arrivals to Cambodia by Air, 
Land and Boat (thousand persons) 
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Note: Latest data available are for December 2005.  
Source: Ministry of Tourism 

tMélKMeragsagsg;Edl)anGnum½tenAPñMeBj ekIn 36/2° BIkMrit 
263/5landuløarenAqñaM2004 dl; 358/8landuløarenAqñaM2005 
kñúgenHKMeragsagsg;pÞHElVgman 204/2landuløar ¬ekIn 21/8°¦ 
KMeragsagsg;PUmiRKwHnigpÞH man 45/5landuløar ¬ekIn 50/2°¦ 
nigKMeragsMNg;epSgeTotman 109/1landuløar ¬ekIn 66/3°¦. 
Construction project approvals in Phnom Penh in 2005 
were valued at $358.8 million, rising by 36.2 percent 
from $263.5 million in 2004. Of this, about 57 percent 
($204.2 million) were flat construction projects, a 21.8 
percent increase from 2004. The value of villa and house 
construction approvals rose by 50.2 percent to $45.5 
million, and other construction projects increased by 66.3 
percent to $109.1 million. 

Value of Construction Project Approvals  
in Phnom Penh (US$ million) 
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GRtakarR)ak; nig éføTMnij 
Price and Interest Rate Developments 

enAExkumÖ³ éfømFüménsaMg nigma:s‘UtenAPñMeBjekIneLIg eRkay)an 
fycuHGs; 3ExCab;Kña . saMglk;éfø 3>767/6erol¼lIRt enAEx 
kumÖ³ rW ekIn 1/9°eFobnwgExmun Éma:s‘Utlk;éfø 2>876erol¼lIRt 
rWekIn 0/5° . 
In February, the average gasoline and diesel prices in 
Phnom Penh rose, after falling for three consecutive 
months. The price of gasoline was 3,767.6 riels/litre in 
February, a 1.9 percent increase compared to the 
preceding month. At the same time, the price of diesel 
was 2,876 riels/litre, an increase of 0.5 percent. 

 

Price of Gasoline and Diesel Oil in Phnom Penh
(Riels per litre)  
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enAExmkra snÞsSn_éføTMnijeRbIR)as;TUeTAenAPñMeBj ekInbnþicRtwm 
0/1° eFobnwgExFñÚ 2005. snÞsSn_éfødwkCBa¢ÚnnigTUrKmnaKmn_ 
ekInRbEhl 1° ehIysnÞsSn_mðÚbGaharFøak;cuHRbEhl 0/2° . 
eFobnwgExmkra 2005 éføTMnijeRbIR)as;TUeTA ekIn 6/3° Ééfø 
mðÚbGahar nig dwkCBa¢Ún¼TUrKmnaKmn_ ekIn 10/8° nig 10/2° 
erog²Kña . 
The overall consumer price index in Phnom Penh in 
January 2006 rose slightly by 0.1 percent compared to 
December 2005. The price index for transportation and 
communication items grew by about 1 percent, while the 
food price index fell by around 0.2 percent. Compared to 
January last year, overall price soared by 6.3 percent. In 
the meantime, prices of food and transportation and 
communication rose at a rate of 10.8 percent and 10.2 
percent, respectively. 

 Consumer Price Index 
(July–December 2000=100) 
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Source: National Institute of Statistics 

eyagtamFnaKarCatiénkm<úCa enAqñaM2005 GRtakarR)ak;mFümelI 
kMcIry³12Ex rbs;FnaKarBaNiC¢ ¬Caerol nigduløar¦ )anfycuH 
ebIeFobnwgqñaMmun . cMeBaHkMcICaerol vamankMrit 18/6° KWRbEhl 
KñanwgqñaMmun ehIysMrab;kMcICaduløarvacuHdl; 16/2° eFobnwwg 
16/7°enAqñaM2004 . 
According to the National Bank of Cambodia, average 
interest rates on 12-month loans of the commercial banks 
(both in Riel and in US dollar) declined in 2005, 
compared to the previous year. The 12-month lending 
rate in Riels was 18.6 percent in 2005, similar to the 
previous year, when it was 18.7 percent. The US dollar 
12-month lending rate stood at an average rate of 16.2 
percent in 2005, down from about 16.7 percent in 
2004. 

Cambodia’s Interest Rate on 12-Month Loan  
(% per annum, as of December) 

0

5

10

15

20

25

30

2000 2001 2002 2003 2004 2005

Loan in US Dollar Loan in Riel

Source: National Bank of Cambodia 



Cambodia Economic Flash Report – March 2006 

Cambodia Development Resource Institute – Page 3 

sßanPaBGRtabþÚrR)ak; nig rUbiyvtßú 
Exchange Rate and Monetary Developments 

enAExkumÖ³ R)ak;erolkm<úCabnþeLIgéføTl;nwgduløarUS dl; 4>087 
erol¼duløar rWeLIgéfø 0/3°eFobnwgExmkra ¬4>100erol¼duløar¦ 
b:uEnþ)ancuHéfø 1/2° eFobnwgExkumÖ³ 2005 ¬4>040erol¼duløar. 
The monthly average market rate between the Cambodian 
riel and US dollar continued to appreciate in February. 
One dollar was traded at 4,087 riels in February, an 
appreciation of 0.3 percent from around 4,100 riels/dollar 
in January, but a depreciation of 1.2 percent from 4,040 
riels/dollar in February 2005.  

 

Riels per US Dollar 
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enAExkumÖ³ R)ak;erol)ancuHéføTl;nwgR)ak;)atéf dl; 103/1 
erol¼)at rWcuHéfø 0/6°eFobnwgExmun ¬102/5erol¼)at¦ . 
Tl;nwgR)ak;dugevotNam R)ak;erolbþÚr)an 25/3erol¼100dug 
enAExkumÖ³ rWeLIgéfø 0/9°eFobnwgExmkra . 
The market rate between the riel and the Thai baht in 
February was 103.1 riels/baht, depreciating by 0.6 percent 
from 102.5 riels/baht in the preceding month. Against the 
Vietnamese dong, the rate averaged at 25.3 riels per 100 
dong in February, a 0.9 percent appreciation from 
January.  

 

 

Riels per Thai Baht and 100 Vietnamese Dong 
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enAcugExFñÚ 2005 rUbiyvtßúTUeTAfycuHdl; 5>024/9Ban;lanerol 
rWfycuH 16°eFobnwgeBldUcKñaqñaMmun. kñúgenHR)ak;beBaØICarUbiyvtßú 
breTs ekIn14° dl; 872/1landuløar¬3>589/4Ban;lanerol¦ 
eFobnwg 763/8landuløar ¬3>079/1Ban;lanerol¦ enAqñaMmun. 
R)ak;erolkMBugcracr ekIn 15° dl; 1>282/1Ban;lanerolenA 
qñaM2005 nigR)ak;erolepJIenAFnaKar ekIn 13/2° dl; 153/4 
Ban;lanerol . 

At the end of December 2005, total liquidity amounted to 
5,024.9 billion riels, marking a decline of about 16 percent 
compared to the same time last year. Foreign currency 
deposits rose by 14 percent to $872.1 million (3,589.4 
billion riels) in 2005, up from $763.8 million (3,079.1 
billion riels) in 2004. The amount of riels in circulation 
expanded by 15 percent to 1,282.1 billion riels in 2005, 
while the amount of riels in bank deposits grew by 13.2 
percent to 153.4 billion riels.  

Liquidity of the Banking System 
(billion riels) 
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Note: Latest data available are for December 2005.  
Source: National Bank of Cambodia 
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BaNiC¢kmµeRkARbeTs 
External Trade 

enAqñaM2005 karnaMecjsrubrbs;km<úCaman 2>352/8landuløar rW 
11/6°eRcInCagqñaM2004 . karnaMecjsMelokbMBak;ekIn 11/2° 
dl; 2>253/3landuløar . kñúgcMeNamplitplksikmµnaMecj 
cMbg²bImux karnaMecjGgárekIn 43/7° dl; 2/6landuløar/ rIÉ 
karnaMecjekAs‘U nig RtI fycuH 4/2° dl; 36/7landuløar/ nig 
5/8° dl; 10landuløar erog²Kña . 
Cambodia’s total exports in 2005 amounted to $2,352.8 
million, 11.6 percent more than in 2004. Garment exports 
grew by 11.2 percent to $2,253.3 million. Among the 
three major agricultural product exports, rice exports rose 
by 43.7 percent to $2.6 million, while rubber and fish 
exports declined by 4.2 percent to $36.7 million and by 
5.8 percent to $10 million, respectively.   

 

 

Cambodia’s Main Exports  
(US$ million) 
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Note: Latest data available are for December 2005.  
Source: Customs and Excise Department 

enAqñaM2005 karnaMcUlsMPar³sMNg; ¬suIm:g;t_nigEdk¦ srubman 
268/7Ban;lanerol ÉkarnaMcUl)arIman 326/4Ban;lanerol . 
eFobnwgqñaM 2004 karnaMcUlsMPar³sMNg; ekIn 14/3° kñúgenH 
sIum:g;t× ekIn 14/5° dl; 181/7Ban;lanerol nigEdk ekIn 
14/1° dl; 86/9 Ban;lanerol. kñúgeBldEdl karnaMcUl)arI 
fycuHbnþicGs; 0/1°. 
In 2005, the total value of construction material imports, 
cement and steel, amounted to 268.7 billion riels, while 
cigarette imports accounted for 326.4 billion riels. 
Compared to 2004, imports of construction materials 
jumped by 14.3 percent, of which cement rose by 14.5 
percent to 181.7 billion riels, and steel was up by 14.1 
percent to 86.9 billion riels. Meanwhile, imports of 
cigarette were down slightly by 0.1 percent. 

Imports of Cigarettes and Construction Materials 
(billion riels) 
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Note: Latest data available are for December 2005.  
(Excluding public sector imports) 
Source: Customs and Excise Department 

enAqñaM2005 km<úCanaMcUlsaMgmantMélsrub 163/8Ban;lanerol 
¬ekIn 36/5°eFobnwgqñaMmun¦ nigma:s‘Ut 365/6Ban;lanerol 
¬fycuH 15/8°¦ . eyagtamTinñn½yrbs;TIcat;karKynigrdæakr 
cMnUlBn§RbmUl)anBIkarnaMcUlsaMg nigm:as‘Ut enAqñaM2005 KW 
181/6Ban;lanerol ¬ekIn 22/5°eFobnwgqñaMmun¦ nig 191/7 
Ban;lanerol ¬fycuH 20°eFobnwgqñaM2004¦ erogKña . 
Cambodia imported a total of 163.8 billion riels worth of 
gasoline and 365.6 billion riels of diesel in 2005. The 
value of gasoline imports rose by 36.5 percent from the 
previous year, while diesel imports decreased by 15.8 
percent. Based on data recorded by the Customs and 
Excise Department, tax revenue collected from gasoline 
and diesel imports in 2005 was 181.6 billion riels and 
191.7 billion riels, marking an increase of 22.5 percent 
and a decrease of 20 percent, respectively, from 2004. 

Imports of Petroleum Products 
(billion riels) 
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RbPB nigkareRbIR)as;CMnYybreTs 
Sources and Uses of Foreign Assistance 

extþRBHviharEdlman 7Rsuk ¬49XMu nig 317smaCikRkumRbwkSa 
XMu¦ TTYl)anmUlniFiXMu¼sgáat;qñaM2005 cMnYn 1/08Ban;lanerol 
sMrab;skmµPaBGPivDÆn_ nig0/53Ban;lansMrab;Rbtibtþikarrdæ)al. 
eFobnwgqñaM2004 mUlniFiGPivDÆn_ekIn 23° ehIy mUlniFirdæ)al 
ekIn 7/8° . 
Preah Vihear province, which consists of seven districts 
(49 communes and 317 councilors), received about 1.08 
billion riels for development activities and 0.53 billion 
riels for administrative operations from commune/ 
sangkat funds in 2005. Compared to 2004, development 
funds increased by 23 percent, while administrative funds 
rose by 7.8 percent.  

 

2005 Commune/Sangkat Fund Allocation to  
Preah Vihear Province 
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Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 
 

sMrab;extþrtnKirI ¬9Rsuk/ 49XMu nig 251 smaCikRkumRbwkSaXMu¦ 
mUlniFiGPivDÆn_enAkñúgmUlniFiXMu¼sgáat;qñaM2005 man 1/07Ban; 
lanerol rWekIn 24/3° eFobnwgqñaM2004 . rIÉmUlniFisMrab; 
Rbtibtþikarrdæ)al man 0/45Ban;lanerol rWekIn 7/3° . 
Development funds from the commune/sangkat funds 
allocated to Ratanakiri province (9 districts, 49 
communes and 251 councilors) were 1.07 billion riels in 
2005, an increase of 24.3 percent from 2004. The funds 
for administration was 0.45 billion riels, marking a 7.3 
percent rise. 

2005 Commune/Sangkat Fund Allocation to  
Ratanakiri Province 
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Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 
 

kñúgmUlniFiXMu¼sgáat;qñaM2005 sMrab;extþekaHkug ¬8Rsuk 33XMu 
nig 187smaCikRkumRbwkSaXMu¦ man 0/77Ban;lanerol sMrab; 
skmµPaBGPivDÆn_ nig 0/32Ban;lanerol sMrab;xagrdæ)al . 
ebIeFobnwgqñaM2004 fvikaTaMgBIrenH ekIn)an 20/2° nig 7/7° 
erogKña . 
 

A total of 0.77 billion riels and 0.32 billion riels from 
commune/sangkat fund in 2005 was provided for 
development and administrative activities in Koh Kong 
province, which has 8 districts, 33 communes, and 187 
councilors. Fund for both activities were up by 20.2 
percent and 7.7 percent from previous year, respectively.  

 

 

2005 Commune/Sangkat Fund Allocation to  
Koh Kong Province 
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Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 
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karGnuvtþn_fvikaCati 
National Budget Operations 

RtwmExvicäika2005 Rbtibtþikarfrikacrnþkm<úCa manGtierk 648/8 
Ban;lanerol eFobnwg GtierkRbEhl 613Ban;lanerol kñúg 
kMLúgeBldUcKñaqñaM2004  nig Gtierk 361/6Ban;lanerol kñúg 
qñaM2004 TaMgmUl . 
 
As of November 2005, the Cambodia’s current budget 
operation exhibited a surplus of 648.8 billion riels, 
compared with a surplus of about 613 billion riels at the 
same time 2004, and with a 361.6 billion riels surplus in 
2004.  
 

Current Budget Operations 
(billion riels) 
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Source: Monthly Bulletin of Statistics (MEF) 

cMNUlfvikacrnþmansrub 2>124/5Ban;lanerol kñúgry³eBlBIEx 
mkra-vicäika2005 ¬93°énEpnkar¦ rWekIn 24°eFobnwgry³ 
eBldUcKñaqñaMmun ¬1>713Ban;lanerol¦. kñúgenH cMnUlBn§kñúgRsuk 
ekIn 46° dl; 509/3Ban;lanerol/ cMnUlminEmnBn§ekIn 20° 
dl; 476/2Ban;lanerol nigcMnUlBn§naMecj-naMcUl ekIn 17/8° 
dl; 1>139Ban;lanerol . 
Current budget revenue totalled to 2,124.5 billion riels 
during January-November 2005, achieving 93 percent of 
the target. Compared to the same period one year earlier, 
it rose by 24 percent, from 1,713 billion riels. Revenue 
from domestic taxes increased by 46 percent to 509.3 
billion riels, followed by non-tax revenue which was up 
by 20 percent to 476.2 billion riels. Also, revenue from 
import and export taxes swelled by 17.8 percent to 1,139 
billion riels. 

Current Budget Revenue 
(billion riels) 
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Note: * up to November 2005. 
Source: Monthly Bulletin of Statistics (MEF) 

BIExmkra-vicäika 2005 cMNayfvikacrnþeLIgdl; 1>475/8Ban;- 
lanerol ¬74°énEpnkar¦ rWekIn 34/2°eFobnwgry³eBldUcKña 
qñaM2004 . kñúgenHcMnaycrnþcMbg²TaMg5RbePT ekIneLIgTaMgGs; 
nignaMmuxedaycMnayrdæ)alTUeTA .  
Current budget expenditures amounted to 1,475.8 billion 
riels from January-November 2005. It reached 74 percent 
of its target and increased by 34.2 percent from the same 
period in 2004. All five major categories of the 
government current spending rose during the same 
period, mainly lead by general administrative 
expenditure.    

Current Budget Expenditure 
(billion riels) 
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity of Selected Economic Partners of Cambodia 

enAExFñÚ 2005 karnaMecjTMnijBI US tMbn;GWr:U nigCb:un ekIneLIg . 
karnaMecjBI US ekIn 2° eFobnwgExmun dl; 79/02Ban;landuløar 
edaysarkMenInkarnaMecjTMnijCamUlFn TMnijeRbIR)as; nigsMPar³ 
]sSahkmµsMxan;²¦. TMnijnaMecjBItMbn;GWr:U ekIn 1° eFobnwgExmun 
dl; 129/4Ban;landuløar ÉenACb:unvaekIndl; 53/07Ban;landuløar 
eFobnwg 50/69Ban;landuløar enAExvicäika. 
In December 2005, the exports of goods from US, 
Eurozone and Japan increased. US exports rose by 2 
percent over the previous month, from US$ 77.36 billion 
to US$ 79.02 billion. The increase in exports of goods 
was mostly accounted for by increases in capital goods, 
consumer goods and industrial supplies and materials. 
The Eurozone exports of goods rose by 1 percent from the 
previous month from US$ 127.88 billion to US$ 129.4 
billion. Japan's goods exports in December also registered 
positive growth from the previous month to US$ 53.07 
billion, up from US$ 50.69 billion in November. 

Goods Exports by the US, Eurozone and Japan 
(US$ billion) 

0

20

40

60

80

100

120

140

D
ec

-0
4

Ja
n-

05

Fe
b-

05

M
ar

-0
5

A
pr

-0
5

M
ay

-0
5

Ju
n-

05

Ju
l-0

5

A
ug

-0
5

Se
p-

05

O
ct

-0
5

N
ov

-0
5

D
ec

-0
5

US EU Zone Japan

Source: BEA, Eurostat and OECD 

enAExFñÚ 2005 karnaMecjTMnijrbs;kUer:xagt,ÚgfycuH rWÉrbs;étv:an; 
enAefr . TMnijnaMecjBIkUer:xagt,ÚgfycuH 1° eFobnwgExmunmk 
Rtwm 25/63Ban;landuløar edaysarkMenInGviC¢manénvtßúFatuedIm 
eRbg\n§n³ ePsC¢³ m:asuIn nigsMPar³dwkCBa¢Ún . TMnijnaMecjrbs; 
étv:an;enAefrRtwm 17/17Ban;landuløar . 
In December 2005, goods exports from South Korea 
decreased, while goods exports from Taiwan remained 
steady. South Korea exports of goods decreased by 1 
percent from the previous month to US$ 25.63 billion. 
Crude materials, mineral fuels, beverages, and machinery 
and transport equipments registered negative growth 
compared to the previous month. Taiwan's exports in 
December remained the same as the previous month at 
US$17.17 billion.  

Goods Exports by South Korea and Taiwan 
(US$ billion) 
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Source: National Statistics Department of respective countries 
 

enAExFñÚ 2005 m:aeLsuImanGtierkBaNiC¢kmµ 2/49Ban;landuløar 
eFobnwgGtierk 2/29Ban;landuløar enAExvicäika . karnaMecjsrub 
ekIn 26° eFobnwgExmundl; 13/03Ban;landuløar ÉkarnaMcUlsrub 
ekIn 15° dl; 10/55Ban;landuløar . plitplGKÁIsnI nig 
eGLicRtUnik tMNag[ 50/1°énkarnaMecj rIÉ TMnijBak;kNþal 
sMerc nigTMnijCamUlFn KWCamuxTMnijcMbgkñúgkarnaMcUlsrub . 
In December 2005, Malaysia recorded a trade surplus of 
US$2.49 billion, compared to a surplus of US$2.29 
billion in November. Total exports in December rose by 
26 percent compared to the previous month to US$ 13.03 
billion, while total imports rose by 15 percent to US$ 
10.55 billion. Electrical and electronic products, which 
accounted for 50.1 percent of exports continued to be the 
largest contributor of total exports. Intermediate and 
capital goods are the major contributor to total imports. 

Malaysia's External Trade  
(US$ billion) 

0

2

4

6

8

10

12

14

Jan-05

Feb-05

M
ar-05

A
pr-05

M
ay-05

Jun-05

Jul-05

Aug-05

Sep-05

O
ct-05

N
ov-05

D
ec-05

Exports
Imports
Trade Balance

Source: National Statistics Department of respective countries 



Cambodia Economic Flash Report – March 2006 

Cambodia Development Resource Institute – Page 8 

sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Inflation rates in Selected Economic Partners of Cambodia 

GRtaGtiprNaRbcaMqñaM fycuHbnþicenAExFñÚ dl; 2/2° ¬2/4° 
enAExvicäika¦ edaysarkarfycuHGRtaeLIgéføRbcaMqñaMénmðÚb 
GaharEkécñ . kñúgeBldEdl GRtaGtiprNaTMnijeRbIR)as;man 
kMrit 3/4° enA US nig -0/1° enACb:un . 
 
The overall euro area year-on-year inflation rate 
decreased slightly in December to 2.2 percent, down 
from 2.4 percent in November. This decline was due 
mainly to a decline in the annual rate of growth in 
processed food prices. During the same period, the 
consumer inflation rate ran at 3.4 percent in the U.S 
and -0.1 percent in the Japan.  

Inflation Rate in the US, Europe and Japan 
(percentage change over the previous year) 
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Sources: IMF and the Economist (Feb, 4-10, 2006) 

enAhugkug éføTMnijeRbIR)as;TUeTA ekIn 1/8° enAExFñÚ ebIeFob 
nwgkalBI1qñaMmun ¬kMenIn 1/7°enAExvicäika¦ edaysarCasMxan; 
kMenInéføQñÜlpÞHÉkCn nigéføeRKOgGlgáar . kñúgeBldEdl 
GtiprNaéføTMnijeRbIR)as; ekIndl; 1/6° enAcin nig 2/4° 
enAkUer:xagt,Úg . 
In Hong Kong, overall consumer prices rose by 1.8 
percent in December 2005 over the previous year, 
slightly larger than the 1.7 percent increase in 
November. The larger year-on-year increase was 
mainly attributable to the enlarged increases in private 
housing rentals as well as the prices of jewellery. 
During the same period, the consumer inflation 
accelerated to 1.6 percent in China and edged up to 2.4 
percent in South Korea. 
 
 

Inflation Rate in China, Hong Kong and S. Korea 
(percentage change over the previous year) 
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enAExFñÚ GtiprNaenAsigðburI ekIn 1/3°eFobnwgkalBI1qñaMmun. 
eyagtamnaykdæansßitisigðburI erOgenHbgðajCasMxan;BIkareLIg 
éføGahar sMelokbMBak; Es,keCIg karGb;rM sMPar³kariyal½y 
cMNaysñak;enA EfTaMsuxPaB niglMEhkMsanþ . kñúgeBldEdl 
GRtaGtiprNaRbcaMqñaMelITMnijeRbIR)as; enAefr enAm:aeLsuI nig 
fycuHTabCagExmunbnþicmkRtwm 5/8° enAéf . 
Singapore’s inflation rose by 1.3 percent in 
December 2005 compared to the same month a year 
ago. According to the Department of Statistics of 
Singapore, this largely reflected dearer costs of 
food, clothing and footwear, education and 
stationary, housing, healthcare and recreation. 
Meanwhile, the annualized rate of consumer 
inflation was flat in Malaysia and slightly dropped 
from the previous month to 5.8 percent in Thailand. 

Inflation Rate in Selected ASEAN Countries 
(percentage change over the previous year) 
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GRtabþÚrR)ak;elITIpSarGnþrCati 
Exchange Rate in the World Markets 

enAExkumÖ³ duløarUS eLIgéføTl;nwgrUbiyvtßúcMbg². Tl;nwgR)ak;GWr:U 
vabþÚr)an 0/84GWr:U¼duløar rWeLIgéfø 1/2°eFobnwgExmun . Tl;nwg 
R)ak;ey:nvabþÚr)an 118/2ey:n¼duløar eFobnwg 115/6ey:n¼duløar 
enAExmun . duløar)aneLIgéføedaysarmankarvaysµanfa GRta 
karR)ak;enAUS EdlGMeNayplCagenAGWr:ub nigCb:un nwgbnþTak; 
Taj vinieyaKin[TijRTBüskmµenAUS . 
In February, the US dollar rallied against major 
currencies. Against the euro, it was traded at 0.84 
euro/USD, about 1.2 percent appreciation over the 
previous month. Against the yen, it was exchanged at 
118.2 JPY/USD, up from 115.6 JPY/USD a month 
earlier. The dollar strengthened on speculation that the 
U.S. interest rate advantage over Europe and Japan 
would continue to attract investors to U.S. assets. 
 
 

Euro and Japanese Yen Against the US Dollar 
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enAExkumÖ³ R)ak;v:unkUer:xagt,ÚgbnþeLIgéfø)an4ExCab;Kña Tl;nwg 
duløarUS edaybþÚr)an 969/16v:un¼duløarUS eFobnwg 983/36v:un 
¼duløarUS enAExmun . R)ak;v:uneLIgéføedaysarmankarvaysµanfa 
FnaKarkNþalkUer:xagt,ÚgnwgTijduløarcUl edIm,IBüayamBnüWtkar 
eLIgéføR)ak;v:un . kñúgeBldEdl duløarhugkugcuHéføbnþicTl;nwg 
dularUS edaybþÚr)an 7/76duløarhugkug¼dularUS . 
In February, the South Korean won continued to rise 
against the US dollar for a fourth consecutive month, 
trading at 969.16 from 983.36 a month earlier. The won 
was strengthened on speculation South Korean central 
bank will buy dollars as an attempt to slow the Korean 
currency’s appreciation instead of reversing trend. During 
the same period, the Hong Kong dollar slightly dropped 
against its US counterpart trading at 7.76.  
  

South Korean Won and Hong Kong Dollar 
Against the US Dollar 
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enAExkumÖ³ duløarsigðburIbþÚreLIgéføbnþiceTot¬eLIg3ExCab;Kña¦eday 
bþÚr)an 1/63duløarsigðburI¼duløarUS. kñúgeBldEdlR)ak;)atéfbþÚr 
)an 39/37)at¼duløarUS rWeLIgéføbnþiceFobnwgExmun ¬39/60 
)at¼duløarUS). rUbiyvtßúGasuInana)aneLIgéfø BIeRBaHTunbreTs 
kMBughUrcUlTIpSarh‘unkñúgtMbn; edaysarvinieyaKinmansuTidæiniymfa 
kMenInesdækic©kñúgtMbn;enHnwgsÞúHeLIgeTot . 
In February, the Singapore dollar was traded at 1.63 
SGD/USD, slightly advanced against the US dollar, for 
the third month in row. Meanwhile, the Thai baht was 
traded at 39.37 baht/USD, slightly gained from 39.60 
baht/USD a month earlier. Asian currencies 
strengthened as overseas funds flowed into the region’s 
stock markets amid investor optimism that regional 
economic growth will accelerate. 

Thai Baht and Singaporean Dollar Against the 
US Dollar 
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 sßanPaBtMélTMnijelITIpSarGnþrCati 
Commodity Prices in World Markets 

enAExmkra éføGgárGnþrCatiekIneLIg fVIebIGgár)anBIkarRbmUlplfµI 
enAGasuI )anmkdl;TIpSarCabnþbnþab;kþI. snÞsSn_éføGnþrCati (IPO) 

ekIndl; 118/8BinÞú eFobnwg 116/4BinÞú enAExFñÚ . éføGgárenA US 

enAefrRtwm 303duløar¼etan . enAéf éføGgárekIn 3/9° eday 
sarR)ak;)ateLIgéføTl;nwgduløar . enAExmkra Ggár Thai 100%B 

lk;éfø 295duløar¼etan eFobnwg 294duløar¼etanenAExFñÚ 2005. 
In January, world rice prices increased despite the 
continuous arrival of the new Asian harvest. The 
international price index (IPO) rose to 118.8 points, 
against 116.4 points in December. The rice prices in US 
held steady at US$303 per ton. In Thailand, prices 
increased by 3.9 percent due to the Bath's valuation 
against dollar. In January, the Thai 100%B was at 
US$295 per ton, up from US$284 per ton in December 
2005. 

International Prices Index and  
Export Rice Prices  (US$/ton FOB) 
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enAExkumÖ³ sENþkesog nigeBat )aneLIgéfø . sENþkesoglk; 
)an 237/02duløar¼etan eFobnwg 233/33duløar¼etanenA 
Exmun ehIyeBatlk;)an 107/54duløar¼etan eFobnwg 102/71 
duløar¼etanenAExmun ¬eLIgéfø 5°¦ . enAExmkra eRbgqalk;éfø 
424duløar¼etan eFobnwg 429duløar¼etanenAExFñÚ . 
In February, the price of soybeans and maize rose. 
Soybeans were sold at US$237.02 per ton, up from 
US$233.33 per ton in January. The price of maize 
increased by 5 percent from US$102.71 per ton to 
US$107.54 per ton in February. In January, palm oil was 
sold at US$424 per ton, down from US$429 per ton in 
December. 

International Prices of Soybean, Maize and 
Palm Oil (US$/ton FOB) 
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enAExkumÖ³ eRbgeqA nigsaMg )ancuHéfø . éfølk;dl;édrbs;RbeTs 
OPEC enAExkumÖ³ KW 58/23duløar¼Fug rWcuHéfø 2°eFobnwgExmun . 
éføsaMgFmµtaenA US Gulf Coast enAExkumÖ³ )anfycuHdl; 40/03 
esn¼lIRt rWcuH 12°eFobnwgExmkra ¬45/39esn¼lIRt¦ . 
In February, the prices of crude oil and gasoline 
decreased. The OPEC countries spot price of crude oil in 
February was US$ 58.23 per barrel, a 2 percent decline 
from the previous month. The conventional regular 
gasoline in US Gulf Coast in February fell by 12 percent 
from the previous month, selling at 40.03 cents per litre 
against 45.39 cents per litre in January.  

Prices of Crude Oil and Gasoline  
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B½t’manesdækic©¼Economic News 
karcuHkic©RBmeRBogTUTat;BaNiC¢kmµqøgkat;RBMEdnevotNam-km<úCa³ 
enAéf¶15 kumÖ³ enAPñMeBj mankarcuHhtßelxaelIkic©RBmeRBog 
shRbtibtþikarrvag FnaKarkikmµnigGPivDÆn_CnbTevotNam nwg 
FnaKareGsuIlIda km<úCa edIm,IsMrYlkarTUTat;éføTMnijqøgkat;RBMEdn 
nigpþl;esvahirBaØvtßúEdl GaCIvkrkñúgRbeTsTaMgBIrRtUvkarkan;Et 
eRcIn CaBiesskñúgbNþaextþCab;RBMEdn . na»kasenaH elakCMTav 
nav c½nÞfaNa eTsaPi)alrgFnaKarCatiénkm<úCa bBa¢ak;fa kic©RBm 
eRBog KWCakarcab;epþImkic©shRbtibtþikareRcInEbby:agrvagFnaKar 
TaMgBIr nigrvagRbB½n§FnaKarkm<úCa nigevotNam . 
km<úCanwgksagtMbn;esdækic©BiessBIrEfmeTot³ tMbn;esdækic© 
BiessBIreTot nwgRtUvksageLIgenARkugPñMeBj nigextþtaEkv . 
Rkumh‘unnaMecj-naMcUl Attwood eRKagvinieyaK 60landuløar 
eFVItMbn;esdækic©BiessmYyelIdI 353h>t enACayRkugPñMeBj edIm,I 
TTYlplitkrsMelokbMBak; Es,keCIg nigsMPar³GKÁIsnI . Rkumh‘un 
GPivDÆn_ dYg CIv nwgGnuvtþKMerag 70landuløar edIm,IksagtMbn;Ebb 
enHmYyelIdI 57h>t enARsukKirIvgS extþtaEkv edIm,ITak;Tajerag 
cRkEkécñplitplksikmµdUcCa RtI nigRsa CaedIm. Rkumh‘unTaMgBIr 
nwgcab;eFVIskmµPaBBaNiC¢kmµenAcugqñaMenH . tamkarGnumticug 
eRkayenH tMbn;esdækic©BiessenAkm<úCaekIndl; 9 EdlsßitenARkug 
RBHsIhnu extþekaHkug sVayerog nig bnÞaymanC½y . rdæaPi)al 
nwgmanpþl;esvakmµenAtamkEnøgTaMgenH ehIyBMumanykBn§elI 
karnaMcUlvtßúFatuedImeT . ÉksarepSg²nwgRtUvBinitüGnum½tenA 
TIenaH KWRkumh‘unnanamin)ac;mkTak;TgtamRksYgCMnajeT . 
km<úCanwgdak;eRbIR)as;TMrg;KyEtmYysMrab;karnaMecj-naMcUl³ 
rdæaPi)alkm<úCa eRKagdak;eRbIR)as;TMrg;KyEtmYysMrab;karnaMecj-
naMcUl enAExeRkay edIm,Ikat;bnßykariyaFibetyü nigGMeBIBuk 
rlYy elIkarnaMecj-naMcUlTMnijenAkm<úCa . TMrg;enH Edlm®nþI 
CMnaj)anBinitüviPaKCamYyTIRbwkSaFnaKarBiPBelakenAPñMeBj nwg 
RtUvdak;bBa©ÚlkñúgRbB½n§Rckecj-cUlKyEtmYykt;RtatamkMuBüÚT½r 
EdlrdæaPi)aleRKagGnuvtþsakl,genAExFñÚ . RbB½n§enH EdlBYk 
TIRbwkSabBa¢ak;fa nwgcuHkic©snüaRbKl;eTA[Rkumh‘uncMruHmYyCamYy 
shRKasÉkCn nwgerobcM[eRbIRbB½n§GuinfWNitpgEdr . BaNiC¢kr 
Gacdak;CUnBinitünUvTMrg;EtmYy edaybBa¢ÚnvaeTAkMuBüÚT½rFMmYy 
(server) EdltP¢ab;nwgRksYg-sßab½nnanaBak;B½n§nwgkic©karCMnYj . 
RbB½n§enH)anksageLIg edayeRbICMnYyrbs;GgÁkarshRbCaCati . 

Vietnam-Cambodia cross-border trade payment 
agreement signed: A co-operation agreement between 
the Bank for Agriculture and Rural Development of 
Vietnam (BARD) and the ACLEDA Bank of 
Cambodia was signed in Phnom Penh on February 15. 
The agreement will facilitate cross-border trade 
payment services between Cambodia and Vietnam, 
catering to the ever-growing demand for financial 
services of the two countries' businesspeople and 
enterprises, especially in border provinces. 
Addressing the ceremony, Deputy Governor of the 
National Bank of Cambodia Nia Chathana said the 
agreement marks a start of the multi-faceted co-
operation between the two banks and by extension, 
the banking systems of Cambodia and Vietnam. 
(Cited from VNA 2/16/2006) 

Cambodia to build two more special economic zones: 
Two more special economic zones will be built in 
Phnom Penh and Takeo province. The Attwood 
import-export company plans to invest US$60 million 
in a special economic zone on 353 hectares of land in 
the outskirts of Phnom Penh. The zone will house 
garment, footwear and electric appliance producers. 
The Doung Chhiv Development Company will 
implement a US$70-million project to construct a 
zone on 57 hectares of land in Takeo's Kirivong 
district, which plans to attract factories processing 
agriculture products such as fish and wine. The two 
firms will start their commercial activities by the end 
of this year. The latest economic zone-related 
government approval brings the number of 
Cambodia's economic zones to nine, some of them 
located in Sihanoukville, Koh Kong, Svang Rieng and 
Banteay Meanchey province. Government services are 
available on site in special economic zones, where no 
tax is imposed on imported raw materials. And all 
paperwork would be approved there so than 
companies do not need to come to the relevant 
ministries. (Cited from Xinhua 2/16/2006) 

Cambodia to introduce single import, export customs 
form: The Cambodian government plans to introduce 
a single customs form next month in order to reduce 
bureaucracy and opportunities for corruption in 
importing and exporting goods to and from Cambodia. 
The form, which was analyzed by officials at a 
meeting with World Bank consultants in Phnom Penh, 
will eventually be part of the computerized Single 
Window customs system, which the government plans 
to pilot-test by December. That system, which the 
consultants said could be outsourced in a joint venture 
with a private firm, could be structured using the 
Internet. Traders would be able to submit the single 
form by connecting to a server shared by the 
numerous ministries and agencies involved in trade. It 
is being developed with the aid of the United Nations. 
(Cited from Xinhua 2/15/2006) 

 

 


