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World Economic Growth

-

-

-

in exports, an upturn in imports and decreases in state 

investment.

-

-

percent.

years—and by 0.8 percent compared to the previous 

7 percent, led by electrical and electronic products in-

-

-

-

-

-

Real GDP of Singapore and Thailand in the year to 

respectively, accelerating from 5.4 and 4.6 percent in 

-

-

due to increased production of rice, maize, soybeans, 

fruits and vegetables and palm oil.

-

tional Markets

-

The US dollar appreciated against most major cur-

-

earlier. Some other Asian currencies also experienced 

-

economies.

Commodity Prices in World Markets

Price movements of selected major commodities in in-

-
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Table 1. Real GDP Growth of Selected Trading Partners, 2000–2005 (percentage increase over previous year)

4002500240023002200210020002

3Q2Q1Q4Q3Q

seirtnuocNAESAdetceleS

7.7-----78.47.63.7aidobmaC

1.53.55.54.66.60.59.48.38.34.4aisenodnI

73.54.47.56.58.64.56.55.07.8aisyalaM

5.874.55.25.65.74.16.23.2-5.9eropagniS

63.56.43.30.50.69.61.69.14.4dnaliahT

5.7-----77.60.6manteiV

Se lected other Asi an countr ies 

5.94.95.95.95.91.99.91.85.70.8anihC

3.82.83.77.21.72.72.30.55.02.01gnoKgnoH

7.44.43.363.36.431.60.31.9aeroKhtuoS

7.5--7.23.33.51.32.42.2-8.5nawiaT

seirtnuoclairtsudnidetceleS

8.15.12.13.16.19.15.07.04.15.321-oruE

4.39.24.13.18.06.26.24.04.08.2napaJ

4.41.43.35.38.39.31.34.22.10.5setatSdetinU

Sources: Economist, countries’ national statistics offices and central banks and ADB’s Asia Regional Information Centre

Table 2. Inflation Rate of Selected Trading Partners, 2000–2005 (percentage increase over previous year—period average)

4002500240023002200210020002

3Q2Q1Q4Q3Q

seirtnuocNAESAdetceleS

0.40.69.69.51.65.62.12.36.0-8.0-aidobmaC

3.8--7.016.82.93.82.315.116.3aisenodnI

6.14.30.35.24.25.11.18.14.15.1aisyalaM

7.15.01.04.07.17.15.04.0-0.14.1eropagniS

7.26.53.58.21.33.38.16.07.15.1dnaliahT

3.8---7.013.012.38.34.0-7.1-manteiV

Selected other Asian countries 

9.33.17.18.22.32.52.17.0-9.03.0anihC

4.0-4.18.04.02.08.06.2-0.3-3.1-6.3-gnoKgnoH

5.34.22.32.34.34.45.37.24.43.2aeroKhtuoS

6.1-1.26.19.19.23.0-2.0-10.0-3.1nawiaT

Selected industrial countries

2.23.21.21.23.23.21.22.26.23.221-oruE

liN3.0-1.0-2.0-5.01.0-3.0-9.0-6.0-7.0-napaJ

7.29.20.33.37.29.23.26.18.23.3setatSdetinU

Sources: International Monetary Fund, Economist and National Institute of Statistics

Table 3. Exchange Rates of Selected Trading Partners against US Dollar, 2000–2005 (period averages)

2000 2001 2002 2003 2004 2005 2004

3Q2Q1Q4Q3Q

seirtnuocNAESAdetceleS

3.610,4-3.450,40.720,47.430,47.430,4379,31.219,33.619,38.048,3)leir(aidobmaC

839,8--472,9821,9651,9775,8113,9162,01124,8)haipur(aisenodnI

08.377.308.308.308.308.308.308.308.308.3)tiggnir(aisyalaM

96.176.166.136.156.107.147.197.197.127.1)$S(eropagniS

2.043.141.046.833.043.145.149.244.441.04)thab(dnaliahT

-----262,61015,51082,51527,41861,41)gnod(manteiV

Selected other Asian countries 

82.841.882.882.882.882.882.882.882.882.8)nauy(anihC

97.757.797.708.787.708.787.708.708.708.7)$KH(gnoKgnoH

541,173018001220,1390,1551,1291,1152,1192,1131,1)now(aeroKhtuoS

6.333.234.135.139.239.334.435.438.332.13)$TN(nawiaT

Selected industrial countries

08.018.097.067.077.028.098.060.121.190.1)orue(21-oruE

2.8012.1114.7017.4019.5019.9019.5114.5215.1218.701)ney(napaJ

Sources: International Monetary Fund, Economist and National Bank of Cambodia

Table 4. Selected Commodity Prices on World Market, 2000–2005 (period averages)

2000 2001 2002 2003 2004 2005 2004

Q3 Q4 Q1 Q2 Q3

Maize (lUSNo.2)—USA ($/ton) 88.4 89.5 99.21 105.2 102.3 94.4 97 96.5 99.9 122

Palm oil—north-west Europe ($/ton) 310.2 285.7 390.2 443.25 432.3 429 413.3 421.7 415 471.3 

2.2521---2.83216.091,105013.8670.2068.027)not/$(aisyalaM—rebbuR

Rice (Thai 100% B)—Bangkok ($/ton) 206.7 177.3 196.9 200.9 240.5 264.9 295.6 295.7 282 244.4 

Soybeans (US No.1)—USA ($/ton) 193 180.7 201.3 241.3 251.1 216.5 229.9 290.7 236.35 288.9 

Crude oil—Dubai ($/barrel) 26.1 22.8 23.9 26.8 36.09 35.5 42.6 47.7 57.27 33.5 

Gasoline—US Gulf Coast (cents/litre) 21.1 19.5 19.1 23 32.1 31.8 34.4 39.7 52.37 30.9

Sources: Food and Agriculture Organisation and US Energy Information Administration
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Main Economic Activities

strength of overall performance of Cambodia’s economy 

during this period.

Cambodia’s external trade registered a surplus, largely 

because of a seasonal rise in the volume of exports. In the 

-

of 2004. The value of total exports reported by the Cus-

-

Cambodia’s total imports, the sum of private sector 

and public sector (government) imports, for the third 

percent from the $666.4 million recorded in the preced-

and a decline of about 2.2 percent in government im-

decrease in the value of imports of vehicles and vehi-

of total imports rose by 20.5 percent, mainly because of 

the increase in prices of most imported goods and in the 

volume of imports of some goods, especially construc-

tion materials and gasoline. 

-

the three main sectors of industry, agriculture and servic-

-

-

this, a cement factory in Kampot province accounted for 

-

-

ter, the number of total foreign visitor arrivals increased 

this total, foreign tourist arrivals amounted to 288,878 

persons, an increase of about 10 percent from the previ-

-

-

Although external trade, investment and tourism 

project approvals in Phnom Penh continued to fall. The 

value of construction project approvals declined by 26.7 

-

crease in 

$28.6 million to $16.0 million, respectively, even though 

the value of villa and house construction approvals in-

value of construction project approvals in Phnom Penh 

Public Finance

-

my and Finance, the government’s budget performance 

-

-

-

-

current revenues rose sharply during this period.

Total government budget expenditure, including ex-

penditure adjustment, continued to expand. It reached 

-

Economy Watch—Domestic Performance
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on a cash basis mainly led the increase in total expendi-

in expenditure on social administration and defence and 

security relative to expenditures on general, economic 

current spending. 

-

2005 increased 4.6 percent over the same period one year 

-

-

operation, medical care, transportation and communi-

cation, education and entertainment and personal care 

The riel continued to depreciate against the US dollar 

-

-

the Thai baht, appreciating by nearly 1.1 percent from 

Monetary Developments

-

-

rency issued led the expansion. 

-

posits fell by 7.0 percent to 44.2 billion riels and time and 

Poverty Situation—Real Daily Earnings of Vulner-

able Workers

groups dropped for the second consecutive year. Their 

-

The survey also revealed that moto-taxi drivers increased 

-

The phasing out of the Multi-Fibre Agreement has forced 

same time providing an opportunity for others to hire ad-

trend of their earnings and the closure of some factories. 

-

2004. This decline can be traced to a rise in the number 

-

school and have little education. The survey found that 

may still be relatively large and should not be neglected 

00 riels in 2004. This decline occurred 

despite the high number of construction projects dur-

ing this period reported by the Department of Cadastre 

and Geography of Phnom Penh municipality. The rea-

over the previous year. Nearly all of them are migrants 

Economy Watch—Domestic Performance
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agriculture in their native provinces. 

Small vegetable traders’ daily earnings rose by 5.4 

reported that they remained the same and the remaining 

40 percent said their income declined. The survey also 

-

from the provinces.

Average daily earnings of scavengers improved for 

-

2005. About a third of scavengers relied solely on rub-

bish collection for their income even though the money 

food for their families. The survey found that the major-

ity of this vulnerable group are from the rural areas and 

The daily earnings of motorcycle taxi drivers in-

performance of tourism. Data from the Ministry of Tour-

ism indicate that the number of tourists visiting Cambo-

Prepared by: Ouch Chandarany and Pon Dorina
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Table 1: Private Investment Projects Approved, 1997–2005 
50024002300220021002000299918991*7991

3Q2Q1Q4Q3Q
Fi xed As sets ($ million)

4.010.42.30.09.27.39.836.58.99.366.156.56erutlucirgA
7.9431.268.8144.617.276.2414.758.994.9016.2615.0564.215yrtsudnI

2.537.765.6210.79stnemraG. 23.0 18.0 74.8 44.0 12.7 44.9 23.2 56.5
1.440.033.350.04.67.7613.3414.1110.0516.2227.4515.661secivreS

   . Hotels and tourism 41.5 112.0 171.8 79.8 71.9 45.1 118.6 6.4 0.0 46.4 0.0 33.6 
2.4041.693.5744.610.281.4136.9328.6122.9621.9448.6585.447latoT

Percentage chan ge over previous quarter
6.0238.97-2.897,20.08-6.72--------latoT

Percentage chan ge over previous year
9.2932.51-8.0566.37-8.31-1.135.015.91-0.04-6.74-0.51-latoT

Source: Cam bodian I nvest me nt  Board . *E xcluding expansion projec t approval s.

Table 2: Value of Construction Project Approvals in Phnom Penh, 1997–2005 
500240023002200210020002999189917991

3Q2Q1Q4Q3Q
$ million 

Villas and houses 17.2 21.2 20.0 16.4 15.9 23.4 20.0 7.5 5.5 14.3 6.6 19.2
3.141.966.843.643.446.199.9718.7618.4715.0923.7223.91stalF
0.616.821.344.211.623.786.616.212.414.610.722.122rehtO
5.674.4011.6011.469.779.8918.9122.6914.5028.6234.5727.752latoT

Percentage chan ge over previous quarter
7.62-6.1-5.567.71-3.06-------latoT

Percentage chan ge over previous year
8.1-8.4115.546.824.655.9-0.215.4-2.73-7.819.6-latoT

Source: Depart ment of Cada stre and Geography of Phno m Penh Municip ality 

Table 3: Exports and Imports, 1997–2005 
500240023002200210020002999189917991

3Q*2Q*1Q*4Q*3Q
$ million

0.0370.5150.3641.5458.8661.807,12.354,12.862,12.650,11.1494.4874.394stropxelatoT
 Of which: Garments  227.2 378.0 554.0 962.1 1,202.2 1,355.8 1,628.4 643.7 520.3 444.9 497.6 709.8

. To U S 107.2 74.1 486.0 714.1 840.9 943.4 1,099.8 387.6 321.2 312.5 335.9 489.5 
5.2610.6012.981.9519.0027.4143.6533.3231.822---UEoT.

. To rest of the world 120.0 82.0 68.0 19.9 38.0 56.1 113.8 55.2 40.0 43.1 55.7 57.8
Agriculture  - - - 94.2 66.0 97.3 79.7 25.1 24.8 18.1 17.3 20.2

.929.526.92---rebbuR. 7 35.1 11.6 12.0 7.3 6.2 9.8 
.229.23---dooW. 3 16.0 10.2 4.2 2.4 3.3 2.9 2.1

.40.64.5---hsiF. 3 2.8 4.3 4.4 1.5 1.1 0.8 
5.71.70.60.60.56.134.748.112.62---rehtO.
3.2364.6667.0251.8457.4259.428,11.476,14.105,17.714,14.732,12.211,15.490,1stropmilatoT

 Of which: Gasoline - - - - - 26.0 33.2 6.6 7.8 10.3 9.3 9.9
6.428.526.125.324.726.9010.201-----leseiD

Construction materials - - - - - 97.4 80.8 21.3 26.5 32.3 37.1 38.7
1.9552.4955.6543.0944.9643.106,17.844,1-----rehtO

7.794.151-7.75-0.3-1.4418.611-9.022-2.332-5.163-3.692-8.723-2.106-ecnalabedarT
Percentage change over previous quarter

Total garment exports - - - - - - - 34.3 -19.2 -14.5 11.8 42.6
7.142.111.51-5.81-2.53-------stropxelatoT
1.5-0.820.5-5.45.31--------stropmilatoT

Percentage change over previous year
Total garment exports 188.0 66.4 47.0 74.0 24.9 12.8 20.1 35.4 16.0 16.0 3.8 10.3

2.91.49.516.419.535.716.411.022.210.020.955.72stropxelatoT
5.029.97.315.213.020.95.119.56.413.116.18.1-stropmilatoT

Sources: Department of Trade Preferences Systems, Ministry of Commerce, and Customs and Excise Department, Ministry of Economy and Finance.
Import data include tax-exempt imports. *Revised
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Table 5: National Budget Operations on Cash Basis, 1997–2005 (billion riels) 
500240023002200210020002999189917991

3Q2Q1Q4Q3Q
567,1447,1925,1825,16231029088euneverlatoT 452.1 662.2 551.6 621 .9 624 .3
337,1827,1125,1----eunevertnerruC 450.8 657.7 551.3 611 .5 609 .8
022,1722,1690,1690,1659676695euneverxaT 334.1 485.7 455.1 466.0 436.2
593424673673234673843seitudsmotsuC 99.9 168.0 129.4 129.7 123.7
315105424424843402272euneverxat-noN 116.7 172.1 96.2 145.5 173.5
0.7519282630263noitatiolpxetseroF 0.2 0.5 1.3 1.5 0.3 

 Posts & telecommunications 84 88 108 124 122 123 120 28.8 26.3 21.9 32.0 30.9
136198216321euneverlatipaC 1.3 4.5 0.3 10.4 14.6

Total expenditure (on cash basis) 1,260 1,296 1,792 2,332 2,332 2,948 2,757 703.4 909.3 630.7 664.2 837.5
Capital expenditure 452 368 624 976 977 1,388 1,171 277.3 293.5 250.7 266.4 260.2
Current expenditure (on cash basis) 808 980 1,164 1,356 1,355 1,560 1,586 426.0 615.8 380.0 397.8 577.3
 Education and health 128 132 280 344 343 454 473 116.0 290.0 52.5 92.3 202.1
 Defence and security 420 448 464 404 405 438 411 91.5 197.8 74.9 73.9 116.7

207866736636214233062seirtsinimrehtO 218.6 130.6 252.6 231.7 258.5
299-402,1-308-408-674-083-083-ticifedllarevO -251.2 -247.1 -79.1 -42.3 -213.1

7.8326.612688942,1667867614862444gnicnanifngieroF 190.68 203.8 255.8
Domestic fi nancin g -64 112 60 36 37 -45 106 34.6 8.4 -111.5 -161.5 -42.7
Source: Minist ry of Econom y and Finance. Q1–Q4 2004 revised. Provisional  for Q1–Q4 2004 and Q1–Q3 2005. 

Table 6: Consumer Price Index, Exchange Rates and Gold Prices, 1997–2005 (period averages)
5002400230022002*10020002999189917991

3Q2Q1Q4Q3Q
)raeysuoiverprevoegnahcegatnecrep(xedniecirpremusnoC

6.3*9.7*3.410.321.224.49.01.0-4.58.5--secnivorP
Phnom Penh - All items 8.0 14.8 4.0 -0.8 0.2 3.3 1.1 6.7 5.8 5.6 6.4 4.6

0.68.99.71.92.215.18.15.2-4.3-6.71.417.6dooF-
            - Transportation 19.5 15.1 3.5 6.6 -4.2 0.3 4.9 11.5 14.5 12.3 11.1 11.9

)setartekramhnePmonhP(secirpliodnadlog,setaregnahcxE

Riels per US dollar - - - 3,840.8 3,916.3 3,912.1 3,973.3 4,034.7 4,034.7 4,027.0 4,054.3 4,134.3
Riels per Thai baht - - - 95.8 88.2 91.1 95.8 97.7 100.1 104.4 101.3 100.2
Riels per 100 Vietnamese dong - - - 27.1 26.6 25.6 25.6 24.8 25.3 25.1 25.3 25.9
Gold prices ($ per chi)  46.3 40.4 36.0 33.3 32.8 36.8 41.4 46.3 47.0 52.6 52.5 55.4
Price of diesel (riels/litre) 779 883 1,065 1,105 1,329 1,521 1,508 1,983 2,150 2,350 2,500 2,767
Price of gasoline (riels/litre) 1,118 1,378 1,613 1,760 2,113 2,084 2,150 2,767 2,950 3,050 3,300 3,633 
Sources: CDRI, IMF, NIS, Ministry of Planning, Ministry of Economy and Finance. * Revised. 

Table 7: Monetary Survey, 1997–2005 (end of period) 
500240023002200210020002999189917991

3Q2Q1Q4Q3Q
Billions of riels 

Net foreign assets 1,177 1,726 2,019 2,589 3,080 3,737 4,027 4,524 4,797 4,883 5,084 5,391 
Net domestic assets -114 -496 -576 -759 -876 -849 -698 -354 -467 -385 -455 -397
 Net claims on government 54 178 103 3 -75 -119 -128 -96 -209 -252 -343 -404
 Credit to private sector 637 655 763 898 936 1,059 1,337 1,673 1,817 1,983 2,166 2,386

499,4926,4894,4923,4961,4823,3888,2402,2138,1344,1032,1360,1ytidiuqillatoT
972,1512,1891,1351,1870,1739318906045135345583yenoM
517,3414,3003,3671,3190,3193,2570,2495,1192,1119786876yenom-isauQ

Percentage change over previous year
8.914.029.220.037.832.510.134.029.623.717.516.61ytidiuqillatoT
6.818.610.910.327.123.515.338.217.12.2-1471yenoM
2.027.123.028.238.542.512.035.327.146.233.13.61yenom-isauQ

Source: National Bank of Cambodia

Table 8: Real Average Daily Earnings of Vulnerable Workers
egnahcegatnecreP)sleir(sgninraeyliaD

over previous year
5002400230025002500240023002200210020002

voNguAyaM
Cyclo drivers 9,489 8,408 8,975 8,572 7,614 7,970 7,726 7,857 7,768 -4.5 -11.2 4.7 

Porters 7,951 6,746 7,044 6,676 6,895 6,616 7,056 6,000 6,473 -5.2 3.3 -4.0

Small vegetable sellers 7,016 6,493 6,566 6,532 6,947 7,321 8,574 5,938 8,385 -0.5 6.4 5.4 

Scavengers 4,310 3,211 3,685 3,944 4,446 4,947 5,270 4,335 4,801 7.0 12.7 11.3

Waitresses* 2,306 2,800 4,365 4,932 4,448 4,324 4,287 4,648 3,893 13.0 -9.8 -2.8

Rice-field workers 4,175 4,064 4,304 4,177 4,139 4,013 3,822  4,009  4,224 -2.9 -0.9 -3.0

Garment workers 8,006 8,608 8,904 9,577 9,277 8,466 7,235 8,756 8,659 7.6 -3.1 -8.7

Motorcycle-taxi drivers 8,597 10,768 12,184 10,092 9,204 10,563 11,130 9,406 9,645 -17.2 -8.8 14.8

Unskilled construction workers 9,769 6,672 6,453 6,558 6,382 6,659 8,130 6,069 6,691 1.6 -2.7 4.3 

Skilled construction workers 15,491 11,105 12,605 13,111 12,679 12,055 12,320 10,273 11,253 4.0 -3.3 -4.9

Note: The surveys on the revenue of waitresses, rice-field workers, garment workers, unskilled workers, motorcycle taxi drivers and construction workers began in 

February 2000. *Waitresses’ earnings do not include meals and accommodation provided by shop owners. Source: CDRI.

Table 4: Foreign Visitor Arrivals in Cambodia, 1997–2005
500240023002200210020002999189917991

3Q2Q1Q4Q3Q
Thousands of passengers 

8.2028.9617.1325.1029.3410.6540.3254.8047.1539.2623.681-riayB
         By land and boat - 100.2 104.8 114.7 196.5 263.5 245.0 84.2 177.3 148.9 124.0 120.4

2.3238.3926.0838.8731.8220.1075.6879.4064.6647.7635.6828.812Total
Percentage change over previous quarter

0.018.22-5.01.667.71-------
Percentage change over previous year

8.146.156.941.070.449.01-0.037.928.623.829.030.61-
Source: Ministry of Tourism 

Total

Total


