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bkRsaytaragsMxan;² 

GtßbTsegçbenH BiBN’naBIsUcnakresdækic©sMxan;²mYycMnYnsMrab;km<úCa 
nigRbeTsCaédKUBaNiC¢kmµcMbg² edayeRbobeFobtYelxénExenH CamYynwg 
Exmun² kñúgqñaM2008 nig kñúgqñaM2009 enH . 
enARtImasTI1 qñaM2009 GnumtivinieyaKkñúgvis½yTaMgbIxageRkam Føak;cuHGs; 
41° eFobnwgRtImasTI4 qñaM2008 mkRtwm 928/6landuløarUS. Gnumti 
kñúgvis½y]sSahkmµ nig esvakmµ Føak;cuH KYr[kt;sMKal; Gs; 47° mkRtwm 
257/7landuløarUS nig 63° mkRtwm 495/6landuløarUS . Gnumti 
kñúgvis½yksikmµ ekIneLIgBI 4/4landuløarUS dl; 175/3landuløarUS . 
enAExmIna 2009 ePJóvmkdl;km<úCa ekIntictYc Rtwm 0/1° eFobnwgExmun 
edayeLIgdl; 202>808nak; . ePJóvmklMEhkMsanþ ekIn 2/9° dl; 
178>870nak; rIÉePJóvmkeFVICMnYj Føak;cuH 9/7° mkRtwm 11>138nak; . 
kñúgcMeNamePJóvTaMgGs;enH ePJóveFVIdMeNIrcUl mktampøÚvGakas man 52° 
pøÚveKak 7° nig pøÚvTwk 41° . 

enAExemsa 2009 R)ak;eroleLIgéføTl;nwgduløarUS 0/2° eFobnwg Exmun 
edaybþÚr)an 4103/5erol¼duløarUS. R)ak;eroleLIgéfø 1/6° eFobnwg 
R)ak;dugevotNam edaybþÚr)an 23/2erol¼100dug b:uEnþcuHéfø 0/6° 
Tl;nwgR)ak;)atéf edaybþÚr)an 116/0erol¼)at . 
enAExkumÖ³ 2009 GRtakarR)ak;elIkMcICaR)ak;erol nigR)ak;duløar 
kñúgry³eBl12Ex enAefr KW 21/09° sMrab;R)ak;erol nig 16/4° 
sMrab;R)ak;duløar . b:uEnþebIeFobnwgExkumÖ³ qñaMmun GRtaelIkMcI CaR)ak;erol 
Føak;cuH 1/26° É kMcICaR)ak;duløar ekIn 0/46° . 
enAExkumÖ³ 2009 rUbiyvtßúTUeTA (M2) Føak;cuHtictYcGs; 0/4° eFobnwg 
ExkumÖ³ qñaMmun mkRtwm 12>088/4Ban;lanerol . R)ak;erolcracr nig 
beBaØICaR)ak;erol ekIn 9/5° nig 72° rIÉ beBaØICarUbiyvtßúbreTs Føak;cuH 
3/9° . 
enAExkumÖ³ 2009 karnaMecjsrub sÞúHeLIgdl; 238/9landuløarUS 
eFobnwg 33/8landuløarUS kalBIExmkra 2009 . karnaMecjsMelok 
bMBak; ekIneLIgy:agxøaMg BI 14/7landuløarUS dl; 195/3landuløarUS 
cMEnkÉ karnaMecjekAs‘U nig RtI Føak;cuH 13° nig 11° . enAkñúgkarnaMcUl 
Edlmansrub 950/1 Ban;lanerol karnaMcUl)arI ekIny:agxøaMg KW 80° dl; 
65/5Ban;lanerol karnaMcUlplitpl \n§n³ekIneLIgtictYc KW 3/9° dl; 
95/4Ban;lanerol b:uEnþ karnaMcUl suIm:g;t_ nig EdkEfb Føak;cuHbnþic KW 0/5° 
mkRtwm 12/8Ban;lanerol nig 17° mkRtwm 12/6Ban;lanerol . 
enAExkumÖ³ 2009 Rbtibtþikarfvikacrnþ manGtierk 1/9Ban;lanerol 
eFobnwg Gtierk 212/1Ban;lanerol kalBIExmkrakñúgqñaMdEdl . 
cMNUlcrnþ ekIn 15° kñúgenaH cMNUlBn§kñúgRsuk ekIn 5/1° 
rIÉcMNUlBn§elIBaNiC¢kmµGnþrCati Føak;cuH 12° . cMNUlminEmnBn§ 
)anCYybegáIncMNUlcrnþ eday)anekIneLIgelIsBImYyCaBIr KW rhUtdl; 
75/3Ban;lanerol eFobnwg 30/0Ban;lanerolenAExmkra 2009 . 
cMeBaHEpñkcMNayvij cMNaycrnþ ekInesÞIrmYyCabI eFobnwg Exmkra 

Highlights 
 
This report highlights some of the key economic indicators 
for Cambodia and its main trading partners. It compares 
figures for the current months with those of earlier months 
in 2008 and in the current year.  

In the first quarter 2009, investment approvals for the three 
sectors shrank by 41 percent from the preceding quarter to 
USD 928.6 m. The approvals for industry and service 
sectors fell markedly by 47 percent and 63 percent to USD 
257.7 m and 495.6 m, respectively, whereas agriculture 
approvals rose significantly from USD 4.4 m to USD 175.3 
m. 

Visitor arrivals to Cambodia showed a meagre 0.1 percent 
rise from the previous month, increasing to 202,808 in 
March 2009. Holiday arrivals rose by 2.9 percent to 178,870 
while business approvals fell by 9.7 percent to 11,138. 
Within the total visitors, arrivals by air made up 52 percent; 
by land, 7.0 percent; and by water, 41 percent. 

In April, the exchange rate between riel and the US dollar 
was 4103.5 riels/USD, a 0.2 percent appreciation from the 
previous month. Against the Vietnamese dong the value of 
riel rose by 1.6 percent to 23.2 riels per 100 dong; whereas, 
the riel depreciated by 0.6 percent against the Thai baht, 
dealing at 116.0 riels/baht.  

Twelve-month interest rates on riel and dollar loans were 
stable in February 2009. Both riel and dollar loan rates were 
21.09 percent and 16.4 percent, respectively. However, the 
rate on riel loans was lower than that for the same month 
last year of 1.26 percent, while the rate on dollar loand was 
0.46 percent higher.  

As of February, liquidity (M2) fell slightly, by 0.4 percent 
from the same period last year, declining to KHR 12,088.4 
bn. Riels in circulation and riel deposits increased by 9.5 
percent and 72 percent, respectively, while foreign currency 
deposits dropped by 3.9 percent. 

In February, total exports surged from USD 33.8 m in the 
earlier month to USD 238.9 m. Therein, garment exports 
rose dramatically from that of USD 14.7 m to USD 195.3 
m, while rubber and fish exports fell by 13 percent and 11 
percent, respectively. Of the total imports (KHR 950.1 bn), 
cigarettes increased dramatically by 80 percent to KHR 65.5 
bn and petroleum products rose by a negligible 3.9 percent 
to KHR 95.4 bn. In contrast, cement and steel imports fell 
slightly by 0.5 percent to KHR 12.8 bn and by 17 percent to 
KHR 12.6 bn, respectively.  

In February, current budget operations showed a surplus of 
KHR 1.9 bn compared to KHR 212.1 bn in the preceding 
month. Current revenue collection rose by 15 percent, in 
which revenue from domestic tax collection increased by 
5.1 percent, while revenue from tax collection on 
international trade fell by 12 percent. Non-tax collection 
backed the rise of current revenue, more than doubling from 
KHR 30.0bn in the previous month to KHR 75.3 bn. In 
contrast, current expenditure rose to nearly three times the 
amount of the preceding month. Wage spending and social 
subsidies surged from KHR 21.9 bn in the earlier month to 
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qñaMdEdl . enAExkumÖ³ 2009 cMNayelIebovtSr_ nig ]btßmÖsgÁm ekIndl; 
143/2Ban;lanerol nig 151/0Ban;lanerol eFobnwg 21/9Ban;lanerol 
nig 21/0Ban;lanerol kalBIExmkra 2009 . 
eyagtamviTüasßanCatisßiti snÞsSn_éføTMnij )anERbRbYl edaysar 
éfømUldæan )anpøas;bþÚrBI Exkkáda-FñÚ qñaM2000=100 eTACa Extula-FñÚ 
qñaM2006=100 . tamenH GRtaGtiprNa Kitkñúgry³eBlmYyqñaM enAExkumÖ³ 
2009 enAPñMeBjKW 6/2° . éfømðÚbGahar nigePsC¢³Kµan CatiRsa ekIn 
8/5° ehIy éføEfTaMsuxPaB ekIn 3/2° b:uEnþ éfødwkCBa¢Ún nigTUrKmnaKmn_ 
Føak;cuHKYr[kt;sMKal; KW 11/2° nig 9/4° . 

enAExemsa 2009 saMg eLIgéfø 3/7° eFobnwgExmun edaylk; 
kñúgéføCamFüm 3282erol¼lIRt ehIy m:as‘Ut eLIgéføtictYc Rtwm 1/0° 
edaylk;éfø 2896erol¼lIRt . kñúgeBlCamYyKñaenH Ggár 
eLIgéføenAextþ)at;dMbg b:uEnþ Føak;éføenAextþesomerob nig kMBg;cam . 
RtIeLIgéføenAtambNþaextþTaMgbIxagelI RsbeBlEdl sac;RCUkeLIgéfø 
enAextþ)at;dMbg kMBg;cam nig sVayerog . 

enAExmIna 2009 karnaMecjGgárrbs;éfmantMél 417/9landuløarUS b¤ 
ekIn 11° eFobnwgExmun . karnaMecjRKab;sVaycnÞI nigFBaØCati 
ekIneLIgbnþic KW 7/5° rIÉkarnaMecjekAs‘UFøak;cuH 9/7° . enAevotNam 
karnaMecjGgár mantMél 343/0landuløarUS ekAs‘U 61/0landuløarUS 
nig RKab;sVaycnÞI 45landuløarUS . 

enAExkumÖ³ 2009 karnaMecjTMnijcMbg²TaMgbYnrbs;Cb:un )anFøak;cuH 
eRcInKYrsm eFobnwgExdUcKña kñúgqñaMmun . karnaMecjTMnijkmµnþsal Føak;cuH 
34°/ brikçardwkCBa¢ÚnFøak;cuH 51°/ eRKOgm:asuIneGLicRtUnic 41° nig 
eRKOgm:asuIn 38° . kñúgeBlCamYyKñaenH m:aeLsuI manGtierkBaNiC¢kmµ 
3/3Ban;landuløarUS kñúgenaH karnaMecjsrub mancMnYn 
10/9Ban;landuløarUS ehIykarnaMcUlsrubman 7/6Ban;lan duløarUS. 
enAExmkra 2009 karnaMecjTMnijrbs;tMbn;FM²TaMgbI KW shrdæGaemrik 
tMbn;GWr:U nig Cb:un Føak;cuH 7/3°/ 16° nig 26° . 

enAExmIna qñaM2009 GtiprNaRbcaMqñaMenA cin nig éf Føak;cuHdl; -1/2° nig 
-0/2° ehIyenA hugkug sigðburI m:aeLsuI nig kUer:xagt,Úg vacuHdl; 1/2°/ 
1/6°/ 3/5° nig 3/9°. dUcKñaEdr GRtaGtiprNaRbcaMqñaMcuHdl; 0/6° 
enAtMbn;GWr:U nigrhUtdl; -0/4° nig -0/3° enAshrdæGaemrik nig Cb:un . 
enAExemsa 2009 tMélR)ak;v:unkUer: R)ak;duløarsigðburI R)ak;GWr:U nig R)ak;)at 
éf ekIn 8/6°/ 1/7°/ 1/3° nig 0/9° eFobnwg R)ak;duløarUS . tMél 
R)ak;duløarhugkug KµankarERbRbYleT rIÉ R)ak;eynCb:un Føak;éfø 1/1° . 

enAExmIna 2009 enATIpSarGnþrCati eBat nig eRbgqa eLIgéføtictYc KW 
0/4° nig 4/5° RsbeBlEdl sENþkesog Føak;éfø 2/8° eFobnwgExmun 
. enAExemsa 2009 éføTijlk;dl;éd én eRbgeqA saMg nig m:as‘Ut 
)anekIneLIg eday eRbgeqA lk;éfø 49/7duløarUS¼Fug b¤ ekIn 10° 
eFobnwgExmun ehIy saMg lk;éfø 35/6esn¼lIRt nig m:as‘Ut 
36/2esn¼lIRt . 

KHR 143.2 bn, and from KHR 21.0 bn to KHR 151.0 bn, 
respectively. 

According to the National Institute of Statistics (NIS), the 
consumer price index has changed. This is due to a change 
in base price from that of July-December 2000=100 to 
October-December 2006=100. Therefore Phnom Penh’s 
yearly inflation rate was calculated at 6.2 percent in 
February 2009. Prices of food and non-alcoholic beverages 
rose by 8.5 percent, while medical cares increased by 3.2 
percent. Nonetheless, the cost of transportation and 
communication fell noticeably by 11.2 percent and 9.4 
percent, respectively.  

In April, gasoline was sold at an average of 3282 riels/ℓ, a 
rise of 3.7 percent from the previous month. There was a 
small rise of 1.0 percent in the price of diesel, selling at 
2896 riels/ℓ. In the same period, selected provincial rice 
prices were up in Battambang (BB) province, while the 
prices showed a decrease in Siem Reap (S.R.) and 
Kampong Cham (Kg.Cham). Fish prices rose in S.R., BB 
and Kg.Cham; at the same time, the price of pork was up in 
BB, Kg. Cham and Svay Rieng. 

Thailand’s rice exports were valued at USD 417.9 m in 
March 2009, an increase of 11 percent from the previous 
month. Exports of cashews and similar nuts rose slightly by 
7.5 percent, while exports of rubber products declined by 
9.7 percent. Vietnam’s rice exports were valued at USD 
343.0 m, rubber at USD 61.0 m and cashew nuts at USD 45 
m. 

In February, all the four main Japanese goods exports 
showed a moderate fall from the same time last year. 
Exports of manufactured goods dropped by 34 percent; 
transport equipment was down by 51 percent; electrical 
machinery fell by 41 percent; and machinery slipped by 38 
percent. In the meantime, Malaysia’s trade surplus was 
USD 3.3 bn, within which total exports accounted for USD 
10.9 bn, and total imports were USD 7.6 bn. As of January, 
goods exports of the three major regions, namely the US, 
Euro zone and Japan, dropped by 7.3 percent, 16 percent 
and 26 percent, respectively. 

 
In March, the annual inflation rate in China and Thailand 
dropped to -1.2 percent and -0.2; whereas in Hong Kong, 
Singapore, Malaysia, and S. Korea it declined to 1.2 
percent, 1.6 percent, 3.5 percent, and 3.9 percent, 
respectively. It has also decreased to 0.6 percent in Euro 
zone and to -0.4 percent and -0.3 percent respectively in 
USA and Japan.   

In April, the values of Korean won, Singapore dollar, Euro, 
and Thai baht appreciated by 8.6 percent, 1.7 percent, 1.3 
percent and 0.9 percent, respectively, against the US dollar. 
However, the Hong Kong dollar was unchanged, while 
Japanese yen depreciated by 1.1 percent. 

In March, the price of maize and palm oil on the 
international market increased slightly, by 0.4 percent and 
4.5 percent, respectively, while soybeans fell by 2.8 percent 
from a month earlier. In April, spot prices of crude oil, 
gasoline and diesel were all up. Crude oil traded at USD 
49.7/barrel, a rise of 10 percent from the previous month. 
Gasoline dealt at US cent 35.6/ℓ, and diesel was US cent 
36.2/ℓ. 



Cambodia Economic Flash Report –May 2009 

Cambodia Development Resource Institute – Page 4 

skmµPaBesdækic©sMxan;² nig éføTMnijenAkm<úCa 
Main Economic Activities and Consumer Prices in Cambodia 

Fixed Asset Investment Approvals by CDC 
2006 Q3–2009 Q1 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

Including expansion projects 
Source: Council for the Development of Cambodia 

Cambodia: Foreign Visitor Arrivals  
   January 2008–March 2009  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Ministry of Tourism 

Phnom Penh: Value of Construction Approvals   
November 2007–January 2009 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Economic & Monetary Statistics, NBC 
 

Phnom Penh: Inflation 
(October–December 2006=100) 

Year-on-Year Changes for February 2009 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: National Institute of Statistics (legend: transport) 

Phnom Penh: Gasoline & Diesel Prices 
February 2007–April 2009 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI  

Interest Rates on 12-Month Bank Loans 
 December 2007–February 2009 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Economic & Monetary Statistics, NBC 
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sßanPaBGRtabþÚrR)ak; nig CMnYyGPivDÆn_BIeRkARbeTs 
Exchange Rates and External Development Assistance 
Riels per US Dollar 

February 2008–April 2009 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Source: National Bank of Cambodia 

Riels per THB & VND 
February 2008–April 2009 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: National Bank of Cambodia 

Monetary Survey 
December 2007–February 2009 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: National Bank of Cambodia 

Domestic Credit 
December 2007–February 2009 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: National Bank of Cambodia 

Monetary Operations 
December 2007–February 2009 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Source: National Bank of Cambodia 

External Development Assistance Disbursement: 
Energy, Power & Electricity 

2000–2007 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: Cambodia Aid Effectiveness Report 2007, CDC 
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BaNiC¢kmµeRkARbeTs nig karGnuvtþfvikaCati 
External Trade and National Budget Operations  

Imports: Cigarettes & Construction Materials 
  December 2007–February 2009  

 
 

 
 

 
 
 
 
 
 
 
 
 
 
 

 
Source: Economic & Monetary Statistics, NBC    

Cambodia: Main Exports  
 December 2007–February 2009  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Economic & Monetary Statistics, NBC 

Imports: Petroleum Products  
December 2007–February 2009   

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

Source: Economic & Monetary Statistics, NBC 

Current Budget Operations 
December 2007–February 2009 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Source: MEF Bulletin 
Current Budget Revenue 

December 2007–February 2009 
 

 

 

 

 

 

 

 

 

 

Source: MEF website 

Current Budget Expenditure  
December 2007–February 2009 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: MEF website 
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éføTMnijtamextþkñúgRbeTskm<úCa  
Provincial Food Prices 

Cambodia: Food Prices in Siem Reap Province 
 February 2008–April 2009 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI 

Cambodia: Food Prices in Battambang Province 
February 2008–April 2009 

 
 
 
 
 
 
 
 
 
 

Source: CDRI  
Cambodia: Food Prices in Kg. Cham Province 

February 2008–April 2009 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: CDRI  

Cambodia: Food Prices in Kampot Province 
 February 2008–April 2009 

 
 
 
 
 
 
 
 

 

Source: CDRI  
Cambodia: Food Prices in Svay Rieng Province 

  February 2008–April 2009 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: CDRI 

Cambodia: Food Prices in Kg. Speu Province 
February 2008–April 2009 

 
 
 
 
 
 
 
 
 

Source: CDRI  
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 sséføTMnijtamextþkñúgRbeTskm<úCa³ tammuxTMnij  
Provincial Goods Prices in Cambodia by Products  

Cambodia: Rice Price in Three Provinces 
(Selected months) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: CDRI 

Cambodia: Rice Price in Three Provinces 
(Selected months) 

 
 
 
 
 
 
 
 
 

 

Source: CDRI 
Cambodia: Fish Price in Three Provinces 

(Selected months) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI 

Cambodia: Fish Price in Three Provinces 
(Selected months) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI 

Cambodia: Pork Price in Three Provinces 
(Selected months) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI 

Cambodia: Pork Price in Three Provinces 
(Selected months) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI 
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tMélTMnij karnaMecj nig cMnYneTscrGnþrCatienAkñúgRbeTsCaédKUrbs;km<úCa 
Goods Prices, Exports and International Tourist Arrivals to Partners of Cambodia 

Thailand: Prices of Rubber, Rice and Maize 
January 2008–March 2009 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: Bank of Thailand, Foreign Trade and Balance of Payments 

Vietnam: Prices of Rubber, Rice and Cashew Nuts
January 2008–March 2009 

 
 
 
 
 
 
 
 
 

 

Source: General Statistics Office of Vietnam 
Thailand: Exports to the World 

January 2008–March 2009 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: Customs Department of Thailand 

Vietnam: Exports to the World 
January 2008–March 2009 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: General Statistics Office of Vietnam 

Thailand: International Arrivals 
October 2006–December 2007* 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Tourism Authority of Thailand 
*Data is available to December 2007  

Vietnam: International Arrivals 
January 2008–March 2009 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: General Statistics Office of Vietnam 
Data was estimated by the statistics office 

0

200

400

600

800

1000

1200

1400

1600

O
ct

-0
6

D
ec

-0
6

Fe
b-

07

A
pr

-0
7

Ju
n-

07

A
ug

-0
7

O
ct

-0
7

D
ec

-0
7

00
0 

pe
rs

on
s

Air Land Sea

200
300
400
500
600
700
800
900

Ja
n-

08

M
ar

-0
8

M
ay

-0
8

Ju
l-0

8

Se
p-

08

N
ov

-0
8

Ja
n-

09

M
ar

-0
9

U
SD

 m

0.5
1.0
1.5
2.0
2.5
3.0
3.5
4.0

U
SD

 m

Rice (left)
Natural rubber and similar natural gums (left)
Cashew and similar nuts (right)

200

400

600

800

1000

1200

1400

Ja
n-

08

M
ar

-0
8

M
ay

-0
8

Ju
l-0

8

Se
p-

08

N
ov

-0
8

Ja
n-

09

M
ar

-0
9

U
SD

 p
er

 m
et

ric
 to

n

0

500

1000

1500

2000

2500

3000

U
SD

 p
er

 m
et

ric
 to

n

Rice (left)
Rubber (right)
Maize and Maize Products (right)    

0

80

160

240

320

400

480

Ja
n-

08

M
ar

-0
8

M
ay

-0
8

Ju
l-0

8

Se
p-

08

N
ov

-0
8

Ja
n-

09

M
ar

-0
9

U
SD

 m

20

40

60

80

100

120

140

U
SD

 m

Rice (left) Rubber (left)
Cashew nuts (right)

200

400
600

800

1000
1200

1400

Ja
n-

08

M
ar

-0
8

M
ay

-0
8

Ju
l-0

8

Se
p-

08

N
ov

-0
8

Ja
n-

09

M
ar

-0
9

U
SD

 p
er

 to
n

1000

3000
5000

7000

9000
11000

13000

U
SD

 p
er

 to
n

Rice (left) Rubber (right)
Cashew nuts (right)

0

100

200

300

400

500

600

700

Ja
n-

08

M
ar

-0
8

M
ay

-0
8

Ju
l-0

8

Se
p-

08

N
ov

-0
8

Ja
n-

09

M
ar

-0
9

00
0'

 p
er

so
ns

Others
Business
Tourism



Cambodia Economic Flash Report –May 2009 

Cambodia Development Resource Institute – Page 10 

skmµPaBesdækic© nig sßanPaBGRtaGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity and Inflation Rates of Selected Economic Partners of Cambodia 

Y-on-Y Growth of Main Product Exports: Japan 
October 2008–February 2009 
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Goods Exports: US, Euro Zone & Japan 
January 2008–January 2009 
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Sources: BEA, Eurostat and OECD 

External Trade: Malaysia 
February 2008–February 2009 
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Source: Department of Statistics, Malaysia  

Inflation Rates: US, Euro Zone & Japan 
(price change from a year earlier) 

-1%

0%

1%

2%

3%

4%

5%

6%

M
ar

-0
8

M
ay

-0
8

Ju
l-0

8

Se
p-

08

N
ov

-0
8

Ja
n-

09

M
ar

-0
9

USA
Euro zone
Japan

 
Note: The latest data available are for March 2009 
Sources: IMF and The Economist (07 May 2009) 

Inflation Rate: China, Hong Kong & South Korea 
(price change from a year earlier) 
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Inflation Rate: Selected ASEAN Countries 
(price change from a year earlier) 
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GRtabþÚrR)ak; nig sßanPaBtMélTMnijelITIpSarGnþrCati 
Exchange Rates and Commodity Prices in World Markets  

KRW & HKD per USD 
April 2008–April 2009 (monthly average) 
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EUR & JPY per USD 
April 2008–April 2009 (monthly average) 
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THB & SGD Per USD 
April 2008–April 2009 (monthly average) 
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Rice: International Prices Index & Export Prices   
March 2008–March 2009 
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Prices: Soybeans, Maize & Palm Oil 
March 2008–March 2009 
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Prices: Crude Oil, Gasoline & Diesel 
April 2008–April 2009 
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B½t’manesdækic© 
Economic News 

B½t’manesdækic©sMxan;² 
m®nþIGas‘anRbCMuKñaenAkm<úCa edIm,IrkSalMhUrBaNiC¢kmµkñúgtMbn; ³
bc©úb,nñenH  m®nþIxagBaNiC¢kmµenAGasIuGaeKñy_ kMBugRbCMuKñaenAkm<úCa 
edIm,IriHrkmeFü)ayrkSakarpøas;bþÚrTMnijd¾skmµenAkñúgtMbn; kñúgenH 
manTaMg KMnitpþÜcepþImepSg²sMedACMrujsßab½nÉkCn[pþl;hirBaØb,Tan 
bEnßmdl;BaNiC¢kmµ eTaHbIsßitkñúgeBlmanvibtþikþI . elak Thomas 

Aquino Gnurdæm®nþIBaNiC¢kmµhVIlIBIn nwgpøas;bþÚreyabl;CamYym®nþI 
BaNiC¢kmµRbeTsGasIuGaeKñy_ÉeTot²sþIBI nItiviFIkñúgRsukrbs;RbeTs 
smaCiknImYy²Tak;Tgnwg karGnuvtþkatBVkic©xagBn§Ky nigkar 
BüakrN_BIplb:HBal;énFmµnuBaØGas‘anfµIeTAelITRmg; nigPaBjwkjab; 
énkarRbCMu edIm,ICYykat;bnßycMNayelIkareFVIdMeNIr . naykdæan 
BaNiC¢kmµ nig]sSahkmµhVIlIBIn )aneFVIesckþIEføgkarN_mYyfa 
{\LÚvenH karpþl;hirBaØb,TanxagBaNiC¢kmµ KWCakar)armÖd¾FMmYyrbs; 
rdæaPi)alhVIlIPIn edaysarGñknaMecjkñúgRsuk)anpþl;B½t’manfa FnaKar 
RbugRby½tñxøaMgNas;sBVéf¶enH rhUtdl;raErknwgpþl;km©IsUm,IEtcMeBaH 
GñknaMecj Edl)andak;Éksary:agRKb;RKan;sþIBI karbBa¢aTijrbs; 
GñkTijk¾eday. dUcbTBiesaFn_rbs;hVIlIBInEdr karRsavRCavrbs; 
RbeTsmanesdækic©FMCageKTaMg 20 (G20) )anbgðajfa BaNiC¢kmµ)an 
Føak;cuHCasakl edaysartMrUvkarnaMcUl nigkarpþl;hirBaØb,Tanxag 
BaNiC¢kmµ Føak;cuHy:agxøaMg . RbeTshVIlIPIn nwgeFVIkarCamYyGas‘an 
elIsMeNIrbs;sigðburI sþIBIkareFVIcMNat;fñak;EpñknaMecjEdlenAEtrwgmaM 
nigEpñknaMecjEdlTTYlplb:HBal;F¶n;F¶r edIm,ICYy[Gñkpþl;km©I gay 
RsYlvaytMélBIsßanPaBTIpSar nigRbPBGtifiCn . RbeTshVIlIBIn 
rMBwgfa karCYbRbCMubþÚreyabl;rbs;rdæmm®nþIesdækic©Gas‘an (Asian 

Economic Ministers: AEM) enAkm<úCa nwgCYyRbeTsCasmaCik 
kñúgkarkMNt;TRmg; nigPaBjwkjab;énkarRbCMu enAkñúgEpnkarrbs; 
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Economic News Highlights: 
Asean officials meet in Cambodia to keep trade flowing 
in the region: SOUTHEAST Asian trade officials are 
now meeting in Cambodia to find ways to maintain robust 
exchange of goods in the region, including initiatives that 
will prod private institutions to offer more trade financing 
despite the crisis. Senior Trade Undersecretary Thomas 
Aquino will also exchange notes with his fellow 
Association of Southeast Asian Nations trade officials on 
the domestic procedures of each member-state relevant to 
the enactment of their tariff obligations, and to anticipate 
the impact of the new Asean Charter on the format and 
frequency of meetings to help the members save on travel 
costs. The Department of Trade and Industry (DTI), in a 
statement, said trade financing is now a big concern of the 
Philippine government as local exporters earlier disclosed 
that banks have become “so cautious nowadays that they 
are reluctant to lend even to exporters who submit 
properly documented buyers’ orders.” “Corrobora- ting 
the Philippine experience, a G-20 [Group of the 20 largest 
economies] research points out that trade has declined 
globally because of severely reduced import demand and 
also because of the sharp fall in trade financing,” the DTI 
said. With this, the Philippines will be working with 
Asean on a related proposal from Singapore to catalogue 
which export industries have remained strong and which 
have been severely affected, making it easier for lenders 
to appreciate the state of the market and the client base. 
“Finally, the Philippines expects that the Asean Economic 
Ministers [AEM] retreat [in Cambodia] will help members 
streamline the formats and frequency of meetings in the 
AEM circuit. The newly minted Asean Charter is 
expected to ultimately reduce the number of Asean 
meetings. But in these times of adjustment to the charter, 
some increase in frequency is temporarily arising,” the 
DTI said. The Philippines, the agency added, will 
participate in examining proposals such as 
teleconferencing and assigning issue- or sector-specific 
themes for the meetings under the AEM process. This 
could lead to cost savings and ensuring appropriate 
attendance until the charter provision on permanent 
representatives to the Asean kicks in with a strong 
potential for reducing the global number of meetings, the 
agency said. (Source: BusinessMirror May 05) 

Links to other economic news: 
1. “Cambodia on track to reach 60 percent  forest coverage” 
(http://www.phnompenhpost.com/index.php/2009042725523/N
ational-news/Cambodia-on-track-to-reach-60-percent-forest-
coverage.html)  
2. “Thailand’s current account set the record high at US$ 9.1 
billion” 
(http://www.nationmultimedia.com/2009/05/01/business/busine
ss_30101768.php) 
3. “Vietnam cuts fuel import tax” 
(http://www.thanhniennews.com/business/?catid=2&newsid=48
041)    
4. “Vietnam sees 4-month trade surplus of $801 million” 
(http://www.businessweek.com/ap/financialnews/D97OOJJ00.h
tm) 


