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bkRsaytaragsMxan;² 
GtßbTsegçbenH epþateTAelIsUcnakresdækic©sMxan;²mYycMnYnsMrab; 
km<úCa nigRbeTsCaédKUBaNiC¢kmµcMbg² edayeRbobeFobtYelxén 
ExenH CamYynwgExmun² kñúgqñaM2007 nig 2008 .  

enAGMLúgRtImasTI4 qñaM2008 GnumtivinieyaKKitCaRTBüskmµCab;lab; 
srub Føak;cuH 65° eFobnwgRtImasmun b:uEnþekIneLIg 113° eFob 
RtImasdUcKñaqñaMmun . cab;BIRtImasTI3 dl;RtImasTI4 qñaM2008 
GnumtivinieyaKkñúgvis½yksikmµ nigesvakmµ Føak;cuH 76° nig 70° rIÉ 
vinieyaKkñúgvis½y]sSahkmµ ekIneLIgmYyCabYn . eFobnwgRtImasTI4 
qñaMmun GnumtivinieyaKkñúgvis½yesvakmµ nig]sSahkmµ ekIneLIg 
331° nig48° cMENkÉvinieyaKkñúgvis½yksikmµ fycuH 96° .  
enAExvicäika qñaM2008 cMnYnePJóvbreTssrubmkkm<úCa ekIneLIg 22° 
eFobnwgExmun edaysarcMnYnePJóvmksMraklMEh ekIneLIg 23° b:uEnþ 
cMnYnePJóvmkeFVICMnYj Føak;cuH 6° . eFobnwgExdEdlenAqñaMmun cMnYn 
ePJóvbreTssrubmkkm<úCa Føak;cuHtictYc KW 1/6° edaysarcMnYnePJóv 
mksMraklMEh nigePJóvmkeFVICMnYj Føak;cuH 3/5° nig 5/3° .  

enAExkBaØa qñaM2008 tMélsrubénGnumtiKMeragsagsg;enAraCFanI 
PñMeBj ekIneLIgxøaMg edaysar KMeragsagsg;epSg² ekIneLIg 129° 
eFobnwgExmun . b:uEnþGnumtiKMeragsagsg;pÞHElVg nigPUmiRKwHnigpÞH 
Føak;cuH 92/5° nig 38/3° . eFobnwgExdEdlenAqñaMmun tMélsrubén 
GnumtiKMeragsagsg; mankarekIneLIgKYr[kt;sMKal; . 

enAExFñÚ qñaM2008 GtiprNaéføTMnijeRbIR)as;BImYyqñaMeTAmYyqñaM Føak;cuH 
13/5° EtenATabCagGRta 15/7° kalBIExvicäika . karFøak;cuHenH 
qøúHbBa©aMgBIkMeNInéføyWténmðÚbGahar ePsC¢³ nigfñaMCk; ¬22/3°¦ 
RBmTaMgéfødwkCBa¢Ún nigTUrKmnaKmn_ ¬1/1°¦ . enAExmkra qñaM2009 
m:as‘Ut nigsaMg manninñakarbnþFøak;éfø mkRtwm 2857erol¼lIRt nig 
3031erol¼lIRt . 

enAExtula qñaM2008 GRtakarR)ak;elIbeBaØICaR)ak;erolkñúgry³ 12Ex 
enAefr ¬7/6°¦ cMENkÉGRtakarR)ak;elIbeBaØICaR)ak;duløar KW 6/2° 
Edlx<s;Cag GRta 5/6° kalBIExmun . kñúgExenHEdr R)ak;erolFøak;éfø 
Tl;nwgduløarUS nigR)ak;)atéf edaybþÚr)an 4105erol¼duløarUS nig 
118/0erol¼)at b:uEnþeLIgéføTl;nwgR)ak;dugevotNam edaybþÚr)an 
23/6erol¼100dug .  
enAExtula qñaM2008 karnaMcUl)arI nigsIum:g;t_ ekIneLIg 43/0° nig 
14/7° cMENkÉkarnaMcUlEdkEfb Føak;cuH 26/0° . karnaMcUl 
plitpleRbg Føak;cuH 2/3° eFobnwgExmun . kñúgExtulaenHEdr 

Highlights 
This report highlights some of the key economic 
indicators for Cambodia and its main trading partners. 
It compares figures for the current months with those 
of earlier months in 2007 and 2008. 

During the fourth quarter of 2008, total fixed asset 
investment approvals shrank by 65 percent from the 
preceding quarter, but surged by 113 percent from the 
same quarter last year. From the third to the fourth 
quarter of 2008, investment approvals in agriculture 
and services plummeted by 76 percent and 70 percent, 
respectively, while investment in industry increased 
fourfold. From the same quarter last year, investment 
approvals in services and industry rose by 331 percent 
and 48 percent, while investment in agriculture 
plunged by 96 percent. 

In November, the total number of foreign visitors rose 
by 22 percent from the preceding month driven by a 
23 percent rise in holiday visitors, but was offset by a 
6.0 percent drop in business visitors. From the same 
month last year, the total number of foreign visitors 
fell slightly by 1.6 percent, caused by 3.5 percent and 
5.3 percent drops in the number of holiday and 
business visitors.  

In September, the total value of construction 
approvals in Phnom Penh shot up significantly 
stemming from a 129-percent rise in other 
construction approvals from last month, while 
approvals for flats, and villas and houses declined by 
92.5 percent and 38.3 percent, respectively. Compared 
with the same month last year, the total value of 
construction approvals marked a substantial rise.  

In December, year-on-year consumer price inflation 
slid further to 13.5 percent, lower than the 15.7 
percent in November. The slowdown reflected the 
sluggish rises in the prices of food, beverages and 
tobacco (22.3 percent) and of transportation and 
communication (1.1 percent). In January, the 
downward trends of diesel and gasoline prices were 
still evident. Diesel and gasoline prices were at 2857 
riels/ℓ and 3031 riels/ℓ, respectively.  

In October, the interest rate on twelve-month riel 
deposits remained unchanged at 7.6 percent, while the 
interest rate on twelve-month dollar deposits was 6.2 
percent, higher than the 5.6 percent of a month earlier. 
During the same month, riel values traded low against 
the US dollar and Thai baht at 4105 riels/USD and 
118.0 riels/THB, but high against Vietnamese dong at 
23.6 riels/VND.    

In October, cigarettes and cement imports were up by 
43.0 percent and 14.7 percent, while steel imports were 
down by 26.0 percent. Petroleum imports dropped by 
2.3 percent from a month earlier. In the same month, 
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karnaMecjsrubekIneLIg 7/7° edaysarkMenInkarnaMecjsMelokbMBak; 
¬8/6°¦ b:uEnþkarnaMecjekAs‘U nigRtI Føak;cuH 46/5° nig 69/5° . 
eFobnwgExdUcKñaenAqñaMmun karnaMecjsrub ekIneLIg 16/2° edaysar 
kMenInkarnaMecjsMelokbMBak; 21/4° Edl)anCYyb:Hb:UvkarFøak;cuH 
53/4° nig 83/1° énkarnaMecjekAs‘U nig karnaMecjRtI.  
enAkBaØa qñaM2008 Gtierkfvikarcrnþ bnþekIneLIgdl; 148/4Ban;lan 
erol eFobnwgExmun . cMNUlcrnþsrub ekIneLIg 9/3° EdlkñúgenaH 
cMNUlminEmnBn§ nig cMNUlBn§naMcUl nigBn§naMecj ekIneLIg 112° 
nig 30° cMENkÉcMNUlBn§kñúgRsuk Føak;cuH 13° . TnÞwmKñaenH 
cMNayfvikacrnþ ekIneLIg 6/6° eFobnwgExmun nigekIn 9/7° 
eFobnwgmYyqñaMmun . eFobnwgExdUcKñaqñaMmun cMNUlcrnþsrub ekIn 9/4° 
edaysarkMenIncMnUlminEmnBn§ 40° nigkMenIncMnUlBn§kñúgRsuk 11° 
Edl)anCYyb:Hb:UvkarFøak;cuH 9/2°éncMNUlBn§BaNiC¢kmµ.  

enAExmkra qñaM2009 kñúgextþkMBt TMnijeRCIserIsTaMgGs; manéføefr . 
sac;eKa nigsac;RCUkKuNPaBelxmYy enAextþesomrab nig kMBg;cam 
rkSaéfødEdl. RtIRss; cuHéføtictYc enAextþesomrab )at;dMbg kMBg;s<W 
nig kMBg;cam b:uEnþeLIgéfø 29/4° enAextþsVayerog .  
enAExFñÚ qñaM2008 GtiprNaéføTMnijeRbIR)as;BImYyqñaMeTAmYyqñaM bnþFøak; 
cuHenATUTaMgsklelak . kñúgenaH GtiprNaenAshrdæGaemrik tMbn;GWr:U 
nigCb:unKW 0/1° 1/6° nig 0/4° . bNþaRbeTs]sSahkmµfµI k¾ 
manninñakardUcKñaEdr dUcCa hugkug ¬2/1°¦ nigkUer:xagt,Úg ¬4/1°¦ 
b:uEnþéføTMnijeRbIR)as;enAcin ekIneLIg 1/2° . GtiprNaenARbeTs 
smaCikGas‘anmYycMnYn k¾Føak;cuHEdr dUcCa RbeTsm:aeLsIu ¬4/4°¦ 
sigðburI ¬4/3°¦ nigéf ¬0/4°¦ .  
enAExmkra qñaM2009 duløarUS Føak;éføtictYcTl;nwgduløarhugkug 
R)ak;GWr:U nigduløarsigðburI edaybþÚr)an 7/76duløarhugkug¼duløarUS 
0/75GWr:U¼duløarUS nig 1/49duløarsigðburI¼duløarUS b:uEnþvaeLIgéfø 
Tl;nwgR)ak;ey:nCb:un edaybþÚr)an 90/48ey:n¼duløarUS . duløaUS 

mantMélefrTl;nwgR)ak;v:unkUer:xagt,Úg nigR)ak;)atéf . 
enAExFñÚ qñaM2008 enATIpSarGnþrCati TMnijksikmµ nigfamBl Føak;éfø 
EdlkñúgenaH Ggár ¬Thai 100% B¦ sENþkesog nigeBat Føak;éfø 
4/9° 7/1° nig 11/1° b:uEnþeRbgqaeLIgéfø 3/1° eFobnwgExmun. 
sENþkesog eBat nigeRbgqa lk;éfø 362/5duløarUS¼etan 
162/1duløarUS¼etan nig 554/6duløarUS¼etan . eRbgeqA saMg 
nigm:as‘Ut Føak;éfø 20/8° 22/8° nig 28/5° eFobnwgExmun mkRtwm 
40/6duløarUS¼Fug 24/6esn¼lIRt nig 34/1esn¼lIRt . 

total exports marked a 7.7 percent rebound, which was 
backed by the 8.6 percent surge in garment exports, 
while rubber and fish exports plummeted by 46.5 
percent and 69.5 percent. Compared with the same 
month last year, total exports jumped by 16.2 percent 
resulting from a 21.4 percent spike in garment exports 
offset by a 53.4 percent fall in rubber exports and an 
83.1 percent drop in fish exports.  

In September, current budget surplus continued to 
expand to KHR 148.4 bn. from a month earlier. In 
terms of the current revenue, total current revenues 
were up by 9.3 percent. Therein, non-tax and import 
and export tax revenues grew by 112 percent and 30 
percent, while domestic tax revenue plunged by 13 
percent. During the same month, current budget 
expenditure rose by 6.6 percent from last month, and 
by 9.7 percent from a year earlier. From the same 
month last year, total current revenue spiked by 9.4 
percent, backed by a 40 percent rise in non-tax and a 
11 percent hike in domestic tax, offset by a decline in 
trade tax revenue of 9.2 percent.  

In January, all selected food prices were stable in 
Kampot. Prices of first quality beef and pork in Siem 
Reap and Kg. Cham were also unchanged. Prices of 
fresh fish showed a slight decline in Siem Reap, 
Battambang, Kompong Speu and Kg. Cham, but rose 
by 29.4 percent in Svay Rieng.  

In December, year-on-year consumer price inflation 
continued to slide across continents. Therein, inflation 
rates in the US, the Euro zone and Japan were 0.1 percent, 
1.6 percent and 0.4 percent, respectively. The same trends 
were also evident in the newly industrialized economies—
Hong Kong (2.1 percent) and South Korea (4.1 percent)—
while consumer prices in China grew by 1.2 percent. 
Inflation in some ASEAN countries also indicated 
downward movement, i.e. Malaysia (4.4 percent), 
Singapore (4.3 percent) and Thailand (0.4 percent).  

In January, the US dollar depreciated slightly against 
the Hong Kong dollar, the euro and the Singapore 
dollar, exchanging at 7.76 HKD/USD, 0.75 
EURO/USD and 1.49 SGD/USD, but appreciated 
against the Japanese yen, selling at 90.48 JPY/USD. 
US dollar values were stable against South Korean 
won, and Thai baht.  

In December, agriculture and energy prices slid 
further in international markets. Therein, prices of rice 
(Thai 100% B), soybeans and maize slumped by 4.9 
percent, 7.1 percent and 11.1 percent, while the price 
of palm oil rebounded by 3.1 percent from a month 
earlier. Soybean, maize and palm oil were sold at 
USD 362.5/tonne, USD 162.1/tonne and USD 
554.6/tonne, respectively. Crude oil, gasoline and 
diesel prices fell by 20.8 percent, 22.8 percent and 
28.5 percent from the preceding month. Crude oil, 
gasoline and diesel prices were at USD 40.6/barrel, 
US 24.6 cents/litre and US 34.1 cents/litre.   
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skmµPaBesdækic©sMxan;² nig éføTMnijenAkm<úCa 
Main Economic Activities and Consumer Prices in Cambodia 

Fixed Asset Investment Approvals  
2006 Q2–2008 Q4 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

Including expansion projects 
Source: Council for the Development of Cambodia 

Cambodia: Foreign Visitor Arrivals  
   September 2007–November 2008  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Ministry of Tourism 

Phnom Penh: Value of Construction Approvals   
July 2007–September 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Economic & Monetary Statistics, NBC 
*Revised data 

Cambodia: Consumer Price Index 
(July–December 2000=100) 

October 2007–December 2008 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: National Institute of Statistics 

Phnom Penh: Gasoline & Diesel Prices 
November 2007–January 2009 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI  

Interest Rates on 12-Month Bank Deposits 
 August 2007–October 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Economic & Monetary Statistics, NBC 
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sßanPaBGRtabþÚrR)ak; nig CMnYyGPivDÆn_BIeRkARbeTs 
Exchange Rates and External Development Assistance 
Riels per US Dollar 

November 2007–January 2009 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Source: National Bank of Cambodia 

Riels per THB & VND 
November 2007–January 2009 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: National Bank of Cambodia 

Monetary Survey 
September 2007–November 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: National Bank of Cambodia 

Domestic Credit 
September 2007–November 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: National Bank of Cambodia 

Monetary Operations 
September 2007–November 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Source: National Bank of Cambodia 

External Development Assistance Disbursement: 
Agriculture 
2000–2007 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: Cambodia Aid Effectiveness Report 2007, CDC 
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BaNiC¢kmµeRkARbeTs nig karGnuvtþfvikaCati 
External Trade and National Budget Operations  

Imports: Cigarettes & Construction Materials 
  August 2007–October 2008  

 
 

 
 

 
 
 
 
 
 
 
 
 
 
 

 
Source: Economic & Monetary Statistics, NBC    

Cambodia: Main Exports  
 August 2007–October 2008  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Economic & Monetary Statistics, NBC 

Imports: Petroleum Products  
August 2007–October 2008   

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

Source: Economic & Monetary Statistics, NBC 

Current Budget Operations 
July 2007–September 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Source: MEF website 
Current Budget Revenue 
July 2007–September 2008 

 

 

 

 

 

 

 

 

 

 

Source: MEF website 

Current Budget Expenditure  
July 2007–September 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: MEF website 
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éføTMnijtamextþkñúgRbeTskm<úCa  
Provincial Food Prices 

Cambodia: Food Prices in Siem Reap Province 
 November 2007–January 2009 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI 

Cambodia: Food Prices in Battambang Province 
November 2007–January 2009 

 
 
 
 
 
 
 
 
 
 

Source: CDRI  
Cambodia: Food Prices in Kg. Cham Province 

November 2007–January 2009 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: CDRI  

Cambodia: Food Prices in Kampot Province 
 November 2007–January 2009 

 
 
 
 
 
 
 
 

 

Source: CDRI  
Cambodia: Food Prices in Svay Rieng Province 

  November 2007–January 2009 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: CDRI 

Cambodia: Food Prices in Kg. Speu Province 
November 2007–January 2009 

 
 
 
 
 
 
 
 
 

Source: CDRI  
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 sséføTMnijtamextþkñúgRbeTskm<úCa³ tammuxTMnij  
Provincial Goods Prices in Cambodia by Products  

Cambodia: Rice Price in Three Provinces 
(Selected months) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: CDRI 

Cambodia: Rice Price in Three Provinces 
(Selected months) 

 
 
 
 
 
 
 
 
 

 

Source: CDRI 
Cambodia: Fish Price in Three Provinces 

(Selected months) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI 

Cambodia: Fish Price in Three Provinces 
(Selected months) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI 

Cambodia: Pork Price in Three Provinces 
(Selected months) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI 

Cambodia: Pork Price in Three Provinces 
(Selected months) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI 
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tMélTMnij karnaMecj nig cMnYneTscrGnþrCatienAkñúgRbeTsCaédKUrbs;km<úCa 
Goods Prices, Exports and International Tourist Arrivals to Partners of Cambodia 

Thailand: Prices of Rubber, Rice and Maize 
October 2007–December 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: Bank of Thailand, Foreign Trade and Balance of Payments 

Vietnam: Prices of Rubber, Rice and Cashew Nuts
October 2007–December 2008 

 
 
 
 
 
 
 
 
 

 

Source: General Statistics Office of Vietnam 
Thailand: Exports to the World 
October 2007–December 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: Customs Department of Thailand 

Vietnam: Exports to the World 
October 2007–December 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
* Estimated data 
Source: General Statistics Office of Vietnam 

Thailand: International Arrivals 
October 2006–December 2007* 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Tourism Authority of Thailand 
*Data is available to December 2007  

Vietnam: International Arrivals 
October 2007–December 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: General Statistics Office of Vietnam 
Data was estimated by the statistic office 

0

200

400

600

800

1000

1200

1400

1600

O
ct

-0
6

D
ec

-0
6

Fe
b-

07

A
pr

-0
7

Ju
n-

07

A
ug

-0
7

O
ct

-0
7

D
ec

-0
7

00
0 

pe
rs

on
s

Air Land Sea

200
300
400
500
600
700
800
900

O
ct

-0
7

D
ec

-0
7

Fe
b-

08

A
pr

-0
8

Ju
n-

08

A
ug

-0
8

O
ct

-0
8

D
ec

-0
8

U
SD

 m

0.5
1.0
1.5
2.0
2.5
3.0
3.5
4.0

U
SD

 m

Rice (left)
Natural rubber and similar natural gums (left)
Cashew and similar nuts (right)

0

80

160

240

320

400

480
O

ct
-0

7

D
ec

-0
7

Fe
b-

08

A
pr

-0
8

Ju
n-

08

A
ug

-0
8

O
ct

-0
8

D
ec

-0
8*

U
SD

 m

20

40

60

80

100

120

140

U
SD

 m

Rice (left) Rubber (left)
Cashew nuts (right)

200

400

600

800

1000

1200

1400

O
ct

-0
7

D
ec

-0
7

Fe
b-

08

A
pr

-0
8

Ju
n-

08

A
ug

-0
8

O
ct

-0
8

D
ec

-0
8

U
SD

 p
er

 to
n

1000

3000

5000

7000

9000

11000

13000

U
SD

 p
er

 to
n

Rice (left) Rubber (right)

Cashew nuts (right)

0

100

200

300

400

500

600

700

O
ct

-0
7

D
ec

-0
7

Fe
b-

08

A
pr

-0
8

Ju
n-

08

A
ug

-0
8

O
ct

-0
9

D
ec

-0
8

00
0'

 p
er

so
ns

Others
Business
Tourism

200

400

600

800

1000

1200

1400
O

ct
-0

7

D
ec

-0
7

Fe
b-

08

A
pr

-0
8

Ju
n-

08

A
ug

-0
8

O
ct

-0
8

D
ec

-0
8

U
SD

 p
er

 m
et

ric
 to

n

0

500

1000

1500

2000

2500

3000

U
SD

 p
er

 m
et

ric
 to

n

Rice (left)
Rubber (right)
Maize and Maize Products (right)    



Cambodia Economic Flash Report –February 2009 

CDRI – Cambodia’s Leading Independent Development Policy Research Institute – Page 10 

skmµPaBesdækic© nig sßanPaBGRtaGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity and Inflation Rates of Selected Economic Partners of Cambodia 

External Trade: China 
November 2007–November 2008 
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Goods Exports: US, Euro Zone & Japan 
November 2007–November 2008 
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External Trade: Malaysia  
November 2007–November 2008 
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Inflation Rates: US, Euro Zone & Japan 
(price change from a year earlier) 
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Inflation Rate: China, Hong Kong & South Korea 
(price change from a year earlier) 
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Inflation Rate: Selected ASEAN Countries 
(price change from a year earlier) 

0%
1%
2%
3%
4%
5%
6%
7%
8%
9%

10%

D
ec

-0
7

Fe
b-

08

A
pr

-0
8

Ju
n-

08

A
ug

-0
8

O
ct

-0
8

D
ec

-0
8

Malaysia
Singapore
Thailand

Note: The latest data available are for December 2008 
Sources: IMF and  The Economist (22 January 2009) 



Cambodia Economic Flash Report –February 2009 

CDRI – Cambodia’s Leading Independent Development Policy Research Institute – Page 11 

GRtabþÚrR)ak; nig sßanPaBtMélTMnijelITIpSarGnþrCati 
Exchange Rates and Commodity Prices in World Markets  

KRW & HKD per USD 
January 2008–January 2009 (monthly average) 
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EUR & JPY per USD 
January 2008–January 2009 (monthly average) 
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THB & SGD Per USD 
January 2008–January 2009 (monthly average) 
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Rice: International Prices Index & Export Prices   
December 2007–December 2008 
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Prices: Soybeans, Maize & Palm Oil 
December 2007–December 2008 
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Prices: Crude Oil, Gasoline & Diesel 
December 2007–December 2008 
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B½t’manesdækic©¼Economic News 

B½t’manesdækic©sMxan;² 
km<úCanwgbegðIykarRsg;B½t’manlMGitsMrab;pSarmUlb½RtenAExemsa 
m®nþImUlb½RtCan;x<s;mñak;elIkeLIgfa km<úCaeRKagbegðIylkçxNÐepSg² 
énkarcuHbBa¢IenApSarmUlb½RtdMbUgrbs;xøÜnenAExemsa edIm,IeRtomsMrab; 
karebIkdMeNIrkarenAExFñÚ qñaM2009 . elak mIg )ankusl GKÁnayk 
KN³kmµkarmUlb½Rtkm<úCa )anR)ab;tamTUrs½BÞfa GVI²dMeNIrkartam 
Epnkar ehIylkçxNÐénkarcuHbBa¢I eRKagbegðIyenAcugRtImasTImYy 
rYcnwgcab;epþImTTYlBaküsMurbs;Rkumh‘un . RbeTskm<úCaEdl)anbM)at; 
ecalrUbiyb½NÑkñúgrbbExµrRkhm kMBugxitxMTak;TajmUlniFiGnþrCati 
BIeRBaHvibtþiesdækic©sakl )aneFVI[Føak;cuHvis½yeTscrN_ karnaMecj 
sMelokbMBak; nigéføTMnijeRbIR)as; . GgÁkarmUlniFirUbiyvtßúGnþrCati 
)anbBa¢ak;fa kñúgqñaMenHesdækic©GacekIneLIg 4/75° EdlCakMeNIn 
TabbMputtaMgBIqñaM1998mk . elak ekA fac; RbFanEpñkpSarhirBaØvtßú 
énRksYgesdækic© nighirBaØvtßú )anR)ab;fa rdæaPi)aleRKagGnuBaØat[ 
20Rkumh‘une)aHpSaylk;mUlb½RtkñúgqñaMTI1 éndMeNIrkarpSarmUlb½Rt 
kñúgenHman Rkumh‘unsUKImiuc EdlCaRkumh‘uneRbgFMbMputenAkm<úCa nig 
FnaKareGsIulIda EdlCaFnaKarFMbMputenAkm<úCaEdr . elak Douglas 

Clayton GKÁnaykRkumh‘un Leopard Capital ¬EdlsßitkñúgcMeNam 
Rkumh‘unÉkCnCaeRcInEdleRKageFVIvinieyaKelIRkumh‘un nigrkcMeNj 
tamry³karlk;mUlb½RtenATIpSarkñúgRsuk¦ )anelIkfa ´min)armÖeT 
ebIsinpSarmUlb½Rtkm<úCa RtUvBnüareBlmYyqñaMeTot eRBaHvaGacCYy 
[rdæaPi)alerobcMc,ab;)ankan;EtRbesIr . Rkumh‘un Leopard RbmUl 
Tun)andl; mYyPaKbYnénEpnkar 100landuløarEdlRtUvsMercenAcug 
ExmInaxagmux . Gñkmanluykñúgéd man»kaseRcInedIm,ITajykcMenj 
BIkarFøak;éføCaTUeTA . elak mIg )anelIkfa vibtþihirBaØvtßúsaklEdl 
eFVI[pSarmUlb½RtenAéf nigevotNam Føak;éføGs; 50° enaH min)an 
bg¥ak;km<úCakñúgkarbegáItpSarmUlb½RteLIy ehIyKN³kmµkarmUlb½Rt 
km<úCa kMBugksagbTb,BaØtþielIkElgBn§ nigpþl;karelIkTwkcitþepSg² 
edIm,ICMrujRkumh‘un[mkcuHbBa¢I . sBVéf¶shrdæGaemrikkMBugerIbesdækic© 
eLIgvij rYcnwgCH\T§iBlTUTaMgsaklelak . eyIgsgÇwmfa enAcugqñaM 
2009 GVI²nwgdMeNIkarl¥ . elak ekA fac; elIkfa lkçxNÐcuHbBa¢IenA 
km<úCa RbEhlyktamKMrU Kosdag CapSarPaKh‘unTIBIrrbs;kUer:xagt,Úg 
sMrab;shRKasFuntUc nigmFüm nigRkumh‘uneTIbdMeNIrkar . Rkumh‘un 
cg;cuHbBa¢IenA Kosdag RtUvmandMeNIrkarBaNiC¢kmµ 3qñaMy:agtic man 
mUlFnbg;ehIyy:agtic 500lanv:un ¬495>414duløarUS¦ nigman 
Gnu)atbMNuleFobmUlFn ticCag 150° . 

Economic News Highlights: 

Cambodia to finish bourse listing details by April: Cambodia 
plans to complete the listing requirements for its first 
stock exchange by April in preparation for a December 
opening, a top exchange official said. “Everything is on 
schedule so far,” Ming Bankosal, director-general of the 
Securities and Exchange Commission of Cambodia, said 
by phone from Phnom Penh. “We will finalize the issuing 
requirements by the end of the first quarter, and after that 
we’ll accept applications from companies.” Cambodia, 
which abolished money under the Khmer Rouge three 
decades ago, is seeking to lure foreign funds as the global 
economic recession has led to drops in tourism, garment 
exports and commodity prices. The International 
Monetary Fund said the economy might grow by 4.75 
percent this year, which would be the slowest since 1998. 
The government has targeted 20 companies to sell shares 
during the exchange’s first year of operation. They 
include Sokimex Group, the country’s biggest petroleum 
company, and Acleda Bank Plc, its largest bank, said Kao 
Thach, head of the Ministry of Economy and Finance’s 
financial market division, last year. “The starting date is 
not really the key issue,” said Douglas Clayton, chief 
executive officer of Leopard Capital, one of several 
private equity firms that plans to invest in companies and 
cash out through share sales in the local market. “I won’t 
mind if it’s delayed for another year because it might give 
them more time to get the regulations in order.” Leopard 
Capital has raised about a quarter of the $100 million it is 
targeting for a fund that closes at the end of March. 
Opportunities are rife for those with cash on hand who 
can benefit from falling prices, Clayton said. The global 
financial crisis, which cut the value of stock markets in 
neighboring Thailand and Vietnam by at least half last 
year, has not deterred Cambodia from pressing forward 
with a stock exchange, Ming said. The SECC is in the 
process of developing tax breaks and other incentives for 
companies to list, he added. “Now the U.S. is in the 
process of recovery and this recovery can spread to the 
world,” Ming said. “We hope that in late 2009, everything 
will be okay.” The listing requirements in Cambodia will 
likely be modelled on the Kosdaq, South Korea’s second 
stock market that was set up 12 years ago for small- and 
medium-sized firms as well as venture start-ups, 
according to Kao Thach. Companies seeking a Kosdaq 
listing need to be in business for at least three years, with 
minimum paid-in capital of 500 million won ($495,417) 
and debt-to-equity ratio of less than 150 percent of the 
industry mean. 

Links to other economic news: 
1.  “Bank reserves slashed; real estate limits axed,” 

(http://www.phnompenhpost.com/index.php/2009012623822
/Business/Bank-reserves-slashed-real-estate-limits-axed.html)  

2.  “Expert calls for Cambodian government to lower bank 
reserve rate,” (http://news.xinhuanet.com/english/2009-
01/22/content_10701928.htm)  

3.  “Vietnam-Cambodia bilateral trade shows a yearly growth of 
40 percent since 2004,” 
(http://www.intellasia.net/news/articles/economy/111255870.
shtml)  

4.  “Thai-Cambodian trade rose by 28pc in 2008,” 
(http://www.phnompenhpost.com/index.php/2009011523637
/Business/Thai-Cambodian-trade-rose-by-28pc-in-2008.html) 

 


