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bkRsaytaragsMxan;² 
esckþIsegçbenH BiBN’naBIkarERbRbYlsUcnakresdækic©mYycMnYn 
rbs;km<úCa nigédKUrbs;RbeTsenH . GtßbTenH pþl;kareRbobeFob 
BIbMErbMrYltYelxénExfIµ²enH CamYynwgExmun²kñúgqñaM2008 nig 
2007 . 

 
GMLúgRtImasTI4 qñaM2007 tMélsrubrbs;GnumtivinieyaKÉkCnelI 
RTBüskmµCab;lab;kñúgvis½yesvakmµ )anFøak;cuHy:agxøaMgBI 957/7 
landuløar enARtImasmun mkRtwm 311/1landuløar. rIÉvis½yBIr 
epSgeTot dUcCa ksikmµ nig ]sSahkmµ bgðajnUvkMeNIntictYc. 
cMeBaHKMeragsagsg;vij enAExtula qñaM2007 mankarekIneLIgKYr 
eGaykt;sMKal;xagsMNg;pÞHElVg nig KMeragsagsg;epSg²eTot 
rIÉsMNg;viLa nig PUmiRKwH enAEtmanskmµPaBtictYc kñúgGMLúg 
BIrbIExcugeRkayenH. 

 
enAExFñÚ 2007 ePJóvmkdl;km<úCamancMnYn 253>000nak; eFobnwg 
194>000nak; kalBIExmun. tYelxenH k¾x<s;CagtYelxenAExdUcKña 
qñaM2006 pgEdr EdlmanePJóvRtwmEt 214>000nak; b:ueNÑaH. 
enAGMLúgExFñÚ qñaM2007 ePJóvmksMraklMEhmancMnYny:ageRcIn 
dl;eTA 74° éncMnYnePJóvmkdl;srub. 

 
enAExmkra 2008 tMélTUeTArbs;TMnijRKb;mux ekIneLIg 0/02°. 
kñúgenaH éfømðÚbGahar nig ePsC¢³ ekIn 0/02° ehIyéfødwkCBa¢Ún 
ekIn 0/01°. eFobnwgExdUcKña qñaM2007 éføTMnijTUeTA ekIn 
y:agxøaMgdl;eTA 18/7° rIÉéfømðÚbGahar nig ePsC¢³ ekIn 24/3°  
ehIyéfødwkCBa¢Ún ekIn 10/2°. 
 
enAExkumÖ³ 2008 éføsaMg nig m:as‘Ut ekIneLIgbnþic KW 1/10° nig 
1/45° . b:uEnþ ebIeFobnwgExkumÖ³ qñaM2007 vij éføsaMg ekIn 
y:agxøaMgdl;eTA 21° nig éføm:as‘Ut ekIn 27/4°. 

 
kñúgGMLúgExviciäka nig ExFñÚ qñaM2007 GRtakarR)ak;sMrab;beBaØI 
CaR)ak;erol nig R)ak;duløarenAefrRtwm 7/0° nig 4/9°. 
enAExkumÖ³ qñaM2008 tMélR)ak;erolkm<úCa ekIneLIgbnþicTl;nwg

Highlights 
 
This brief aims to depict changes to a number 
of economic indicators of Cambodia and its 
partners. It compares the variations of figures 
for the current month with those of the earlier 
months in 2008 and in 2007.    
 
During the fourth quarter of 2007, the total 
value of fixed asset private investment 
approvals in the service sector declined 
markedly from USD 957.7 million in the 
earlier quarter to USD 311.1 million, while the 
other two sectors, i.e. agriculture and industry, 
showed a slight upward spike. For construction 
projects, in October 2007 there was a 
noticeable rise in flat construction and other 
construction-related projects, while the 
construction of villas and houses remained 
stagnant during the last few months.  
 
The number of visitor arrivals reached 253,000 
persons in December 2007 compared with 
194,000 persons in the previous month. The 
figure is also higher than that of the same month 
in 2006, which had 214,000 persons. Holiday 
visitors are the dominant group, constituting 
almost 74 per cent of the total number of visitor 
arrivals during the final month of 2007.  
 
In January 2008, overall prices of all 
commodities increased by 0.02 percent. Therein, 
prices of food and non-food beverages rose by 
0.02 percent and those of transportation by 0.01 
percent. By comparing with the same month of 
2007, overall prices increased considerably by 
18.7 percent, while prices of food and on-food 
beverages were escalated by 24.3 percent, and 
those of transportation by 10.2 percent. 
 
In February 2008, gasoline and diesel prices 
showed slight increases of 1.10 percent and 1.45 
percent, respectively. However, in comparison 
with gasoline and diesel prices in February 2007, 
prices for the same month in 2008 have increased 
by 21 percent for gasoline and 27.4 percent for 
diesel.  
 
There were stable rates of riel and dollar 
deposits at 7.0 percent and 4.9 percent 
respectively between November and December 
2007. In February 2008, there were slight rises 
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R)ak;duløarUS nig R)ak;)atéf b:uEnþvaenAefr Tl;nwgR)ak;dug 
evotNam. R)ak;erolekIn 0/07° Tl;nwgR)ak;duløarUS nig 
0/03° Tl;nwgR)ak;)atéf. 

enAExvicäika qñaM2007 karnaMecjsrubekIneLIg 19/5° dl; 282/8 
landuløar eFobnwgExmun EdlmankMeNInEt 236/8landuløar. 
karnaMecjsMelokbMBak; CaktþaCMrujsMxan;dl;kMeNInnaMecjsrub 
edaysarcMENkrbs;vaenAkñúgkarnaMecjfñak;Catisrubman 92/5°. 
karnaMecjekAs‘U nig RtI k¾CaktþaCMrujsMxan;EdrbnÞab;BIvis½ykat;edr. 
cMeBaHkarnaMcUlvij enAExviciäka qñaM2007 karnaMcUl)arI sIum:g;t× nig 
plitpleRbg ekIneLIg xN³eBlEdlkarnaMcUlEdk fycuH. 

 
enAExkBaØa qñaM2007 GtierkfvikardæaPi)al x<s;CagkalBIExmun. 
GtierkenH ekInBI 89/0Ban;lanerol enAExsIha dl; 136/0Ban; 
lanerol enAExkBaØa 2007. cMeBaHkarRbmUlcMNUl  cMNUlBn§ 
nigminEmnBn§elIBaNiC¢kmµkñúgRbeTs nig GnþrCati ekIneLIg 
ebIeFobnwgExkBaØa qñaM2006. cMeBaHxagcMNaycrnþvij cMNay 
elIR)ak;ebovtSr_ ekIneLIg b:uEnþcMNayelI]btßmÖFn nig CMnYysgÁm 
fycuHbnþic. 

 
GtiprNa)anekIneLIgBaseBjtMbn;kñúgBiPBelak. kñúgenaH enA 
Exmkra qñaM2008 GtiprNaRbeTscinmankMritx<s; KW 7/1° 
rIÉRbeTsma:eLsIu manGtiprNa 6/6° éf 4/3° nig kUer:xagt,Úg 
3/9°. shrdæGaemrikk¾Føab;qøgkat;GtiprNax<s;Edr KW 4/3°. 
enAExmina qñaM2008 rUbiyvtßúshrdæGaemrik bnþFøak;éføTl;nwg 
rUbiyvtßúCaeRcIn dUcCa R)ak;ey:nCb:un duløarsigðburI v:unkUer: nig GWr:U. 

 
enAExkumÖ³ qñaM2008 éføTMnijdUcCa sENþkesog eBat eRbgqa nig 
GgárenATIpSarGnþrCati bgðajnUvsBaØaviC¢mandl;ksikr nig QµÜj 
TMnijnana. kñúgenaH éføsENþkesog ekIneLIgdl; 475/30 
duløar¼etan eFobnwgExmun 427/40duløar¼etan. éføeBat nig 
eRbgqa k¾ekIneLIgEdr edayeBat ekInBI 184/30duløar¼etan dl; 
200/50duløar¼etan nig eRbgqa ekInBI 960/00duløar¼etan dl; 
1052/10duløar¼etan. éføGgár k¾ekInBI 359/20 duløar¼etan 
enAExmkra dl; 420/80duløar¼etan enAExkumÖ³ qñaM2008. 

in Cambodian riel values against US dollar and 
Thai baht, but the riel was stable against 
Vietnamese dong. The rises were at 0.07 
percent against the US dollar, and 0.03 percent 
against Thai baht.  

In November 2007 total exports increased by 
19.5 percent, reaching USD 282.8 million from 
USD 236.8 million in the previous month. 
Garment exports were the key driver of the rise 
in total exports, as their share of total national 
export was 92.5 percent, while rubber and fish 
exports were also prominent drivers after 
garments. On the import side, in November 
2007 imports of cigarettes, cement and 
petroleum products rose, while steel imports 
declined.  

 
In September 2007, the government budget 
surplus was higher than that of the previous 
month in the same year. The surplus jumped 
from KHR 89.0 billion in August to KHR 136.0 
billion in September 2007. In terms of revenue 
collection, domestic and international trade taxes 
and non-tax revenue were higher than those of 
the same month in the previous year. On the 
current expenditure side, there was an increase in 
wage disbursal, but a slight decline in expenses 
on subsidies and social assistance. 
 
Inflation has risen across the region. In January 
2008 China’s inflation reached a high level of 
7.1 percent, with Malaysia at 6.6 percent, 
Thailand at 4.3 percent, and South Korea at 3.9 
percent. The US also experienced a high 
inflation spike at 4.3 percent. In March 2008, 
the US currency continued to depreciate 
against a number of currencies, namely 
Japanese yen, Singapore dollar, Korean won, 
and the euro.  
  
In February 2008, prices of commodities such 
as soybeans, maize, palm oil and rice in the 
international market showed promising signs 
for farmers and commodity traders. The 
soybean price per tonne was USD 475.30, up 
from USD 427.40 in the previous month. 
Maize and palm oil prices also rose to USD 
200.50 and USD 1052.10 from USD 184.30 
and USD 960.00, respectively. The price of 
rice also escalated from USD 359.20 in 
January to USD 420.80 in February 2008. 
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skmµPaBesdækic©sMxan;² nig éføTMnijrbs;km<úCa 
Main Economic Activities and Consumer Prices of Cambodia 

Fixed Asset Private Investment Approvals  
2005 Q3–2007 Q4 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

Including expansion projects 
Source: Council for the Development of Cambodia 

Cambodia: Foreign Visitor Arrivals  
   October 2006–December 2007  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Ministry of Tourism 

Phnom Penh: Value of Construction Approvals   
August 2006–October 2007 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Economic & Monetary Statistics, NBC 
 

Cambodia: Consumer Price Index 
(July–December 2006=100) 

November 2006–January 2008 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: National Institute of Statistics 

Phnom Penh: Gasoline & Diesel Prices 
December 2006–February 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI  

Interest Rates on 12-Month Bank Deposits 
 October 2006–December 2007 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Source: Economic & Monetary Statistics, NBC 
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sßanPaBGRtabþÚrR)ak; nig CMnYyGPivDÆn_BIeRkARbeTs 
Exchange Rates and External Development Assistance 
Riels per US Dollar 

December 2006–February 2008 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Source: National Bank of Cambodia 
 

Riels per THB & VND 
December 2006–February 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: National Bank of Cambodia 

Monetary Survey 
October 2006–December 2007 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: National Bank of Cambodia 
 

Domestic Credit 
October 2006–December 2007 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: National Bank of Cambodia 

Monetary Operation 
October 2006–December 2007 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Source: National Bank of Cambodia 
 

External Development Assistance Disbursement: 
Community and Social Welfare Services 

2000–2006  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Cambodia Aid Effectiveness Report 2007, CDC 
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BaNiC¢kmµeRkARbeTs nig karGnuvtþn_fvikaCati 
External Trade and National Budget Operation  

Imports: Cigarettes & Construction Materials 
  November 2006–November 2007  

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
Source: Economic & Monetary Statistics, Monthly Bulletin of NBC    

Cambodia: Main Exports  
 September 2006–November 2007 
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Source: Economic & Monetary Statistics, Monthly Bulletin of NBC 

Current Budget Operations 
July 2006–September 2007 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
Source: MEF website  

Current Budget Revenue 
July 2006–September 2007 

 

 

 

 

 

 

 

 

 

 
Source: MEF website 

Current Budget Expenditure Components 
January 2007–September 2007 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: MEF website 
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éføTMnijtambN þaextþénRbeTskm<úCa  
Provincial Goods Prices in Cambodia  

Cambodia: Food Price in Siem Reap Province 
November 2006–January 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI 

Cambodia: Food Price in Battambang Province 
November 2006–January 2008 

 
 
 
 
 
 
 
 
 

Source: CDRI 
Cambodia: Food Price in Kg. Cham Province 

November 2006–January 2008 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI 

Cambodia: Food Price in Kampot Province 
November 2006–January 2008 

 
 
 
 
 
 
 
 

 

 

Source: CDRI 
Cambodia: Food Price in Kandal Province 

November 2006–January 2008 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI 

Cambodia: Food Price in Kg. Speu Province 
November 2006–January 2008 

 
 
 
 
 
 
 
 
 

Source: CDRI 
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tMélTMnij karnaMecj nig cMnYneTscrGnþrCatienAkñúgRbeTsCaédKUrbs;km<úCa 
Goods Prices, Exports and International Tourist Arrivals to Partners of Cambodia 

Thailand: Prices of Rubber, Rice and Maize 
November 2006–January 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Source: Bank of Thailand, Foreign Trade and Balance of Payments 

Vietnam: Prices of Rubber, Rice and Cashew Nuts
November 2006–January 2008 

 
 
 
 
 
 
 
 
 

Source: General Statistics Office of Vietnam 
Thailand: Exports to the World (USD m) 

November 2006–January 2008 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Source: The Customs Department of Thailand 

Vietnam: Exports to the World (USD m) 
November 2006–January 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: General Statistics Office of Vietnam 
 

Thailand: International Tourist Arrivals 
October 2006–December 2007 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: The Tourism Authority of Thailand (TAT)  
 

Vietnam: International Tourist Arrivals 
November 2006–January 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: General Statistics Office of Vietnam 
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skmµPaBesdækic© nig sßanPaBGRtaGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity and Inflation Rates of Selected Economic Partners of Cambodia 

External Trade: China 
January 2007–January 2008 
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Source: National Bureau of Statistics of China 

Goods Exports: US, Euro zone & Japan 
December 2006–December 2007 
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External Trade: Malaysia  
January 2007 - January 2008 
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Source: Department of Statistics, Malaysia  

Inflation Rates: US, Euro zone & Japan 
(price change from a year earlier) 
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Inflation Rate: China, Hong Kong & South Korea 
(price change from a year earlier) 
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Note: The latest data available are for January 2008. 
Sources: IMF and  Economist (27 March 2008) 

Inflation Rate: Selected ASEAN Countries 
(price change from a year earlier) 
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Note: The latest data available are for January 2008. 
Sources: IMF and  Economist (27 March 2008) 
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GRtabþÚrR)ak; nig sßanPaBtMélTMnijelITIpSarGnþrCati 
Exchange Rates and Commodity Prices in World Markets  

KRW & HKD per USD 
March 2007–March 2008 (monthly average) 
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EUR & JPY per USD 
March 2007–March 2008 (monthly average) 
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Source: Federal Reserve Bank of New York 

THB & SGD Per USD 
March 2007–March 2008 (monthly average) 
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Rice: International Prices Index & Export Prices   
February 2007–February 2008 
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Prices: Soybean, Maize & Palm Oil 
February 2007–February 2008 
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Prices: Crude Oil, Gasoline & Diesel 
February 2007–February 2008 
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B½t’manesdækic© 
Economic News 

B½t’manesdækic©sMxan;²RbcaMExmina³ 
RbeTskm<úCacat;viFankarTb;sáat;kMeNInéføGgár nig mðÚbGahar³ 
kalBIéf¶RBhs,t× raCrdæaPi)alkm<úCaGMBavnavsMueGayman 
PaBs¶b;s¶at;; edayraCrdæaPi)al)ancat;viFankaresdækic©qab;rh½s 
eqøIytbnwgkareLIgéfømðÚbGahary:agxøaMgenH. 

viFankarEdlpSaykñúgesckþIEføgkarN_nal¶acéf¶BuF )aneFIVeLIg 
bnÞab;BIsemþcnaykrdæm®nþI h‘un Esn dak;bBa¢aeGayhamXat; 
karnaMecjGgáreTARbeTsCitxag KW éf nig evotNam edIm,ITb; 
éføplitplmUldæankñúgRsukeGayFøak;cuHvij. GgárFunGn;kñúgTIpSar 
RkugPñMeBj eLIgéfødl; 2>000erol¼KILÚRkam ¬50esn¦ eFobnwg 
1>300erol¼KILÚRkam ¬30esn¦ kalBI3Exmun. rdæm®nþI 
RksYghirBaØvtßú Ék]tþm Kat Qun GMBavnaveGayRbCaCnkm<úCa 
{rkSaPaBs¶b;s¶at;>>> nigminTijeRKOg]bePaKbriePaKsþúkTukeRcInEdl 
GaceFIVeGaysßanPaBkan;Ety:ab;eLIg}. bEnßmBIelIkarhamXat; 
karnaMecjGgár raCrdæaPi)al)anniyayfa nwgbeBa©jGgárelIs 
tMrUvkarBIkñúgsþúkrdæaPi)al edIm,IeFIVeGayGgárFøak;éføvij. GaCJaFr 
mansmtßkic© k¾)anbBa¢ak;pgEdrfa nwgcat;viFankarbBaÄb;karsþúk 
GgáreRcIn²xusc,ab; nigGnuvtþRbB½n§EckcaymYyEdlkan;EtRbesIr 
edIm,IbBa¢ÚnGgáreGay)andl;tMbn;EdlxVHxat.  
¬RbPB³ Associated Press¦ 

kmµkrkat;edrkm<úCaTTYl)ankartMeLIgR)ak;Ex 6duløar edIm,ITb;Tl; 
nwgGtiprNa³ m®nþI²)anniyayenAéf¶GgÁarfa ]sSahkmµkat;edr 
nig shCIBkmµkrkm<úCa )anRBmeRBogKñaelIkartMeLIgR)ak;Ex 
6duløar dl;kmµkreragcRk edIm,IeCosvagkareFVIkUdkmµEfmeTot 
edayBYkkmµkrEdlkMBugxMRbwgt,itet,ótcMNay[RKb;mYyEx²y:ag
lM)ak. nieyaCk nig GñktMNagshCIB )aneFIVkarcrcaGs;CaeRcIn 
s)aþh_mkehIy faetIRtUvtMelIgb:unµanelIR)ak;ExCamFüm Rtwm 
50duløarenH. karcrca)anrkeXIjRckecjkalBIéf¶c½nÞ enAeBl 
EdlraCrdæaPi)al)anCMrujBYk]sSahkr eGaytMelIgR)ak;ebovtSr_ 
6duløar edIm,IrkSakmµkreGayenAbnþeFVIkarkñúgExScgVak;plitkmµ 
rbs;eragcRk. ¬RbPB ³ Associated Press¦ 

March’s Economic News highlights: 
 

Cambodia takes steps to curb soaring rice and 
food prices: Cambodia's government appealed for 
calm Thursday as it rushed out a series of economic 
measures to address soaring food prices.  

The measures—announced in three separate 
statements Wednesday evening—came one day 
after Prime Minister Hun Sen ordered a ban on rice 
exports to neighboring Thailand and Vietnam in a 
bid to bring down domestic prices of the staple. The 
price of low-grade rice in Phnom Penh's markets 
has risen to about KHR 2,000 (50 cents) per 
kilogram from KHR 1,300 (30 cents) about three 
months ago. Finance Minister Keat Chhon appealed 
for the Cambodian people "to remain calm ... and 
not to stock up on food commodities, which could 
make the situation even harder." In addition to the 
rice export ban, the government said it would 
release surplus rice from its reserves to help bring 
down prices. Authorities also said they would 
impose measures to stop illegal stockpiling and 
implement a better distribution system to get rice to 
areas with shortages. (Source: Associated Press) 

Cambodian garment workers to get a $6 per month pay 
rise to cope with inflation: Cambodian garment 
manufacturers and labor unions have agreed to a 
USD 6 monthly raise for factory workers, averting 
potential further strikes by employees struggling to 
make ends meet, officials said Tuesday. Employers 
and union representatives have been negotiating for 
weeks on how much to increase average monthly 
wages of USD 50. A breakthrough was found 
Monday when the government prodded 
manufacturers to increase the wage by USD 6 to 
keep workers on their production lines. (Source: 
Associated Press) 
 
Links to other economic news: 
1. “Cambodia, Qatar sign MOU of direct flight”  
(http://english.people.com.cn/90001/90777/90851/63848
85.html)    
2. “Prime Minster Hun Sen to visit Laos, attend GMS 
summit” 
(http://english.people.com.cn/90001/90777/90851/63805
37.html) 
3. “Vietnam to cut rice export” 
(http://www.cbsnews.com/stories/2008/03/29/ap/asia/ma
in3978901.shtml) 

 


