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skmµPaBesdækic©sMxan;²rbs;km<úCa 
Main Economic Activities of Cambodia 

enARtImasTIbI 2007 KMeragGnum½telIGnuvis½ykat;edr ekIneLIg 
RbEhl 68° eFobnwgRtImasmun dl; 40/7 landuløar. eFobnwg 
RtImasTIbI qñaM2006 Gnuvis½yenH ekIn 76°. 
In the third quarter 2007, garment subsector approvals 
were up by approximately 68 percent from the preceding 
quarter, to USD 40.7 m. Compared to the same quarter in 
2006, this subsector rose by 76 percent. 

 

Fixed Asset Investment Approvals by CDC for  
Garment Subsector 
2005 Q1 – 2007 Q3 

0

10

20

30

40

50

60

05
Q

1

05
Q

2

05
Q

3

05
Q

4

06
Q

1

06
Q

2

06
Q

3

06
Q

4

07
Q

1

07
Q

2

07
Q

3

U
SD

 m

 
  Including expansion projects. 
 Source: Council for the Development of Cambodia 
 

enAExviciäka 2007 ePJóvsrubmkdl;km<úCaekIn 21° eFobnwgExmun 
dl; 194>646nak;. ePJóvmkdl;tampøÚvGakas ekIn 27° dl; 
130>630nak; EdlkñúgenaH 41° cuHenAGakasyandæanGnþrCati 
PñMeBj. ePJóvmkdl;tampøÚveKakekIn 9/1° dl; 58>941nak; 
nigmktampøÚvTwk ekIn 68° dl; 5075nak;. ePJóvmksMraklMEh 
man 84° énePJóvsrub rWekInRbEhl 28° eFobnwgExmun. 
Total visitor arrivals to Cambodia increased by 21 percent 
from the preceding month to 194,646 in November 2007. 
Arrivals by air increased by 27 percent to 130,630, of 
which 41 percent was received by Phnom Penh airport. 
Arrivals by land were up by 9.1 percent to 58,941; and by 
water they rose by 68 percent to 5075. Holiday visitors 
made up 84 percent of total visitors, an increase of around 
28 percent from the previous month. 

Cambodia: Foreign Visitor Arrivals  
   September 2006 – November 2007  
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Source: Ministry of Tourism 
 

enAExkBaØa 2007 KMerag)anGnum½txagvis½ysag;sg;enAPñMeBj 
Føak;cuHy:agxøaMgdl;eTA 91° eFobnwgExmun mkRtwm 7/6lan 
duløar. karGnum½telIsMNg;pÞHElVg fycuHy:agxøaMg 95° mkRtwm 
4/0landuløar rIÉkarGnum½tsMNg;PUmiRKwH nigpÞH ekIneLIgCitbIdg 
eFobnwgtMélExmun dl; 1/5landuløar. 
In September 2007, Phnom Penh construction sector 
approvals decreased dramatically by 91 percent from the 
previous month to USD 7.6 m. Flat construction 
approvals fell sharply by 95 percent to USD 4.0 m, while 
villa and house approvals rose nearly to three times the 
value of the preceding month to USD 1.5 m. 

Phnom Penh: Value of Construction Approvals   
July 2006 – September 2007 

0

20

40

60

80

100

120

Ju
l-0

6

Se
p-

06

N
ov

-0
6

Ja
n-

07

M
ar

-0
7

M
ay

-0
7

Ju
l-0

7

Se
p-

07

U
SD

 m

Other

Flats

Villas & houses

Data was revised from June 2006 to date 
Source: Economic & Monetary Statistics, NBC 
 



Cambodia Economic Flash Report –October 2007 

Cambodia Development Resource Institute – Page 3 

éføTMnij nig GRtakarR)ak;elIR)ak;kMcI 
Consumer Prices and Interest Rate on Bank Loan 

eyagtamTinñn½ypSayecjedayviTüasßanCatisßiti éføeKalrbs; 
snÞsSn_éføTMnijERbRbYl dUecñHral;éføBImunTaMgGs;k¾RtUv)anEktMrUv 
eLIgvijEdr. enAExFñÚ 2007 RBmCamYynwgéføeKalfIµ éføTMnijRKb; 
RbePTenAkm<úCa ekIn 0/4° eFobnwgExmun. éfødwkCBa¢ÚnekIn 0/7° 
rIÉéfømðÚbGahar nigePsC¢³minmanCatiGakul Føak;cuH 0/2° . 
enAqñaM2007 éføTMnijRKb;RbePTTaMgGs;ekIn 10/5° EdlkñúgenaH 
éfømðÚbGahar nigePsC¢³minmanCatiGakul ekIn 14/8° nig 
éfødwkCBa¢Ún ekIn 1/3° . 
Depending on data released by the National Institute of 
Statistics, base prices of the consumer price index have 
been changed; therefore, all the previous prices have also 
been revised accordingly. In December 2007 with the 
new base prices, Cambodia’s all item prices increased by 
0.4 percent from the previous month. Transportation costs 
rose by 0.7 percent, while food and non-alcoholic 
beverage prices declined by 0.2 percent. As of 2007, all 
item prices rose by 10.5 percent; food and non-alcoholic 
beverage prices increased by 14.8 percent, and 
transportation costs rose by 1.3 percent.    

Cambodia: Consumer Price Index 
(October–December 2006=100) 

October 2006 – December 2007 
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Source: National Institute of Statistics 

enAExmkra 2008 TaMgéføsaMg nigm:as‘Ut enAefrminERbRbYleT 
eFobnwgExmun. saMglk;kñúgtMél 4470erol¼lIRt nig m:as‘Utlk; 
kñúgtMél 3820erol¼lIRt. eFobnwgExdUcKña 2007 éføsaMgekIn 
18° nig éføm:asU‘tekIn 24°. 
Both gasoline and diesel prices stayed stable in January 
2008, compared to the previous month. Gasoline sold at 
4470 riels/ℓ and diesel traded at 3820 riels/ℓ. Compared 
with the same month in 2007, the gasoline price rose by 
18 percent and the cost of diesel increased by 24 percent. 

 

 

Phnom Penh: Gasoline & Diesel Prices 
November 2006 – January 2008 
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Sources: CDRI and National Institute of Statistics 

enAExtula 2007 GRtakarR)ak;cMeBaHR)ak;kMcICaerol kñúgry³ 12 
ExKW 26/16° rIÉGRtakarR)ak;cMeBaHR)ak;kMcICaduløarKW 15/87°. 
GRtakarR)ak;cMeBaHR)ak;kMcICaerolekIn 0/14° eFobnwgExmun rIÉ 
GRtakarR)ak;cMeBaHR)ak;kMcICaduløar fycuH 0/03° . GRtaenH 
RtUv)anraykarN_edayFnaKarmYycMnYncMeNamFnaKarTaMg 24. 
The twelve-month interest rate on a riel loan was 26.16 
percent in October 2007, while on a dollar loan it was 
15.87 percent. The rate on a riel loan rose by 0.14 percent 
from the preceding month, while on a dollar loan it fell 
by 0.03 percent. The rate was reported by a number of 
banks among the 24 banks. 

Interest Rates on 12-Month Bank Loan 
 August 2006 – October 2007 
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 Source: Economic & Monetary Statistics, NBC 
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sßanPaBGRtabþÚrR)ak; nig CMnYyGPivDÆn_BIeRkARbeTs 
Exchange Rates and External Development Assistance 

enAExmkra 2008 R)ak;eroleLIgéfø 0/1° Tl;nwgduløarUS eday 
bþÚr)an 3/997erol¼duløarUS. tMélR)ak;erolekIneLIg 1/7° 
eFobnwgExdUcKña 2007. 
In January 2008, the riel value appreciated by 0.1 percent 
against the US dollar, trading at 3,997 riels/USD. The 
value of riel further increased by 1.7 percent from the 
same month in 2007.   

Riels per US Dollar 
November 2006 – January 2008 
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eFobnwgExmun tMélR)ak;erol fycuH 0/2° Tl;nwgR)ak;)atéf nig 
R)ak;dugevotNam. enAExmkra 2008 R)ak;erolTl;nwgR)ak;)atéf 
bþÚr)an 131/6erol¼)atéf ehIyTl;nwgR)ak;dugevotNam bþÚr)an 
25/1erol¼100dugevotNam. 
Compared to the preceding month, the value of riel 
decreased by 0.2 percent against both the Thai baht and 
the Vietnamese dong. In January 2008, riel against the 
Thai baht exchanged at 131.6 riels/baht, and with the 
Vietnamese dong, traded at 25.1 riels per 100 dong.   

Riels per THB & VND 
November 2006 – January 2008 

95

100

105

110

115

120

125

130

135

N
ov

-0
6

Ja
n-

07

M
ar

-0
7

M
ay

-0
7

Ju
l-0

7

Se
p-

07

N
ov

-0
7

Ja
n-

08

K
H

R
 p

er
 V

D
N

10
0

24.0

24.5

25.0

25.5

26.0

26.5

27.0

27.5

28.0

K
H

R
 p

er
 T

H
B

Thai baht (right)

Vie tnames e  do ng (le ft)

 
 
Source: CDRI 
 

enAqñaM 2006 vis½yksikmµTTYl)an 25/9landuløar BIkBa©b;fvika 
pþl;BIeRkARbeTssMrab;karGPivDÆ . karebIkpþl;fvikaenH esµInwg 
4/4° énfvikasrubsMrab;CMnYyGPivDÆn_dl;km<úCa. karebIkpþl;enH 
KWedIm,IEklMGeKalneya)aynigkarRKb;RKgvis½yksikmµ mðÚbGahar¼ 
dMNaMtamrdUv dMNaMlk;ykR)ak;nigdMNaMnaMecj FnFanTwksMrab; 
vis½yksikmµ nig Gnuvis½yBak;B½n§déTeTotdl;vis½yksikmµ. 
In 2006, the agriculture sector received USD 25.9 m from 
an external development disbursement package. This 
fund disbursement was 4.4 percent of the total funds for 
development assistance to Cambodia. The disbursement 
was for improving agriculture sector policy and 
management, food/seasonal crops, cash and export crops, 
agriculture water resources and other related subsectors to 
the agriculture sector. 

External Development Assistance Disbursement: 
Agriculture Sector 2000 – 2006  
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Source: CDC, Cambodia Aid Effectiveness Report 2007 
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karGPivDÆrUbiyvtßú  
Monetary Developments  

enAExvicäika 2007 rUbiyvtßúTUeTA ¬M2¦ ekIntamGRtaRbcaMqñaM 
149° ehIyrUbiyvtßú ¬M1¦ ekIntamGRtaRbcaMqñaM 104° . 
kñúgry³12Exdl;Exvicäika 2007 rUbiyvtßúTUeTA ¬M2¦ ekIn 60° 
eFobnwgGRtakMenIn 52° kñúgry³12Exdl;Extula 2007 . 
In November 2007, liquidity (M2) grew at an annual 
rate of 149 percent and money (M1) increased at 104 
percent annually. Over the past twelve months, liquidity 
(M2) grew by 60 percent, compared to the growth rate 
of 52 percent to October 2007. 

Monetary Survey 
September 2006 – November 2007 
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Source: National Bank of Cambodia 
 

enAExviciäka 2007 \NTankñúgRsuk ekIntamGRtaRbcaMqñaM 21° 
nig\NTanvis½yÉkCn ekIntamGRtaRbcaMqñaM 62° . kñúgry³ 
12Exdl;Exviciäka \NTankñúgRsuk ekIn 60° eFobnwgkMeNIn 
63° kñúgry³mYyqñaMdl;Extula. 
Domestic credit rose at an annual rate of 21 percent and 
private sector credit grew annually by 62 percent in 
November 2007. Over the previous twelve months to 
November, domestic credit rose by 60 percent, 
compared to 63 percent growth in the year to October.  

Domestic Credit 
September 2006 – November 2007 
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enAExvicäika 2007 \NTanvis½yÉkCn ekIn 4/1° eFobnwgExmun 
dl; 10723/7Ban;lanerol nig\NTanrdæaPi)alekIn 0/1° dl; 
297/2Ban;lanerol. RTBüskmµbreTssuT§ekIn 7/3° dl; 
10545/4Ban;lanerol. bMNulFnaKarekIn 2/8° dl; 6018/9 
Ban;lanerol kñúgenaHR)ak;beBaØIrdæaPi)alekIn 8/7° dl; 2105/9 
Ban;lanerol nig xÞg; {epSg²} fycuH 0/2° mkRtwm 3913/1 
Ban;lanerol. RbtibtiþkarrUbiyvtßúenH begIánrUbiyvtßúTUeTA)an 
7/9° dl; 10723/7Ban;lanerol. 
In November 2007, credit to the private sector increased 
by 4.1 percent from the previous month to KHR 10723.7 
bn and claims on government rose by 0.1 percent to KHR 
297.2 bn. Net foreign assets, further, rose by 7.3 percent 
to KHR 10545.4 bn. Bank liabilities, however, rose by 
2.8 percent to KHR 6018.9 bn, of which government 
deposits increased by 8.7 percent to KHR 2105.9 bn and 
other items fell by 0.2 percent to KHR 3913.1 bn. This 
monetary operation increased liquidity by 7.9 percent to 
KHR 10723.7 bn.  

Monetary Operation 
September 2006 – November 2007 
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BaNiC¢kmµeRkARbeTs 
External Trade 

enAExtula 2007 karnaMecjsMxan;²rbs;km<úCa Føak;cuH 6/0° 
eFobnwgExmun mkRtwm 236/8landuløar. sMelokbMBak;EdlCa 
plitplnaMecjsMxan;mYy Føak;cuH 8/4° mkRtwm 214/9lan 
duløar. karnaMecjekAs‘U k¾Føak;cuHEdrGs; 1/5° mkRtwm 4/0lan 
duløar nigkarnaMecjRtI Føak;cuH 12° mkRtwm 0/5landuløar. 
Cambodia’s main exports dropped by 6.0 percent from 
the previous month to USD 236.8 m in October 2007. 
Garments, which are a main export product, fell by 8.4 
percent to USD 214.9 m. Rubber exports, moreover, 
declined by 1.5 percent to USD 4.0 m and fish exports 
fell by 12 percent to USD 0.5 m. 

Cambodia: Main Exports  
 August 2006 – October 2007 
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Source: Economic & Monetary Statistics, Monthly Bulletin of NBC  
 

enAExtula 2007 karnaMcUl)arIfycuH 47° eFobnwgExmun 
mkRtwm 26/5Ban;lanerol rWfycuH 36° eFobnwgExdUcKña 
2006. karnaMcUlsIum:g;t×fycuH 31° mkRtwm 14/3Ban;lan 
erol rIÉkarnaMcUlEdkekIn 32° dl; 15/4Ban;lanerol. 
eFobnwgEx dUcKña 2006 karnaMcUlsIum:g;t× nigEdk ekIn 11° nig 
59°. 
In October 2007, cigarette imports decreased by 47 
percent from the previous month to KHR 26.5 bn. This 
represents a decline of 36 percent from the value in the 
same month in 2006. Cement imports dropped by 31 
percent to KHR 14.3 bn, while steel imports rose by 32 
percent to KHR 15.4 bn. In comparison to the same 
month in 2006 cement and steel imports rose by 11 
percent and 59 percent, respectively.  

Imports: Cigarettes & Construction Material  
  August 2006 – October 2007 
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karnaMcUlplitlpleRbgkatFøak;cuH 10° eFobnwgExmunmkRtwm 
80/1Ban;lanerol. eFobnwgExdUcKñamYyqñaMmun tYelxenH Føak;cuH 
Gs; 35°. 
The value of petroleum product imports dropped by 10 
percent from the preceding month to KHR 80.1 bn. This 
value, moreover, fell by 35 percent, compared to its value 
in same month last year. 

 

Imports: Petroleum Products  
August 2006 – October 2007  
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karGnuvtþn_fvikaCati 
National Budget Operations 

enAExkkáda 2007 fvikarcrnþrbs;rdæaPi)almanGtierk 35/5Ban; 
lanerol rW 67° ticCagExmun. eFobnwgExdUcKñamYyqñaMmun 
GtierkfycuH 29°.     
The government’s current budget surplus in July 2007 
was KHR35.5 bn, 67 percent less than in the previous 
month. Compared to the same month a year earlier, the 
surplus decreased by 29 percent. 

 

Current Budget Operations 
February 2006–July 2007  

-150

-100

-50

0

50

100

150

200

250

300

Fe
b-

06

A
pr

-0
6

Ju
n-

06

A
ug

-0
6

O
ct

-0
6

D
ec

-0
6

Fe
b-

07

A
pr

-0
7

Ju
n-

07

K
H

R
 b

n

 
Note: Provisional for 2007. 
Source: Monthly Bulletin of Statistics (MEF web site ) 
 

enAExkkáda 2007 cMNUlfvikarcrnþsrubman 320/1Ban;lan 
erol rW Føak;cuH 5/9° eFobnwgExmun. cMNUlBn§kñúgRsukFøak;cuH 
17° mkRtwm 177/1Ban;lanerol cMNUlBn§naMecj-naMcUl 
Føak;cuH 26° mkRtwm 66/8Ban;lanerol cMNUlminEmnBn§ ekIn 
mYyCaBIrdl; 76/2Ban;lanerol. 

In July 2007, government current revenue totalled 
KHR320.1 bn, a decline of 5.9 percent from the 
preceding month. Domestic tax revenue decreased by 17 
percent to KHR177.1 bn; revenue from import and 
export taxes dropped by 26 percent to KHR66.8 bn; 
revenue from non-tax sources doubled to KHR76.2 bn.  

 

Current Budget Revenue 
February 2006–July 2007 
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Note: Provisional for 2007. 
Source: Monthly Bulletin of Statistics (MEF web site ) 
 

enAExkkáda 2007 cMNayfvikarcrnþþrbs;rdæaPi)alekIn 22° 
eFobnwgExmifuna dl; 284/6Ban;lanerol. cMNayelIeborvtSr¾ 
mancMnYn 106/8Ban;lanerol rWekIn 36° rIÉcMNayelI]btßmÖFn 
nigCMnYysgÁm Føak;cuH 15° mkRtwm 54/8Ban;lanerol.  
Government current budget expenditure increased by 22 
percent from June to KHR284.6 bn in July 2007. Wages 
accounted for KHR106.8 bn, a rise of 36 percent, while 
spending on subsidies and social assistance fell by 15 
percent to KHR54.8 bn. 
 

Current Budget Expenditure Components 
February 2006–July 2007 
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity of Selected Economic Partners of Cambodia 

enAExFñÚ karnaMecjTMnijrbs; US nig Cb:un ekIneLIg rIÉkarnaMecj 
TMnijrbs;tMbn;GWr:U fycuH. karnaMecjTMnijrbs; US ekIn 2/1° 
eFobnwgExmun dl; 103/08Ban;landuløar nigkarnaMecjTMnij 
rbs;Cb:un ekIn 5/2° dl; 67/28Ban;landuløar. rIÉkarnaMecj 
TMnijrbs;tMbn;GWr:U Føak;cuH 5/2° eFobnwgExmun mkRtwm 179/86 
Ban;landuløar. 
In December, goods exports of the US and Japan 
increased, while goods export of the Euro zone decreased. 
US goods exports rose by 2.1 percent from the previous 
month to USD103.08 bn, and goods exports of Japan 
increased by 5.2 percent to USD67.28 bn. Goods exports 
of Euro zone fell by 5.2 percent from the previous month 
to USD179.86 bn.  

Goods Exports: US, Euro zone & Japan 
December 2006 – December 2007 
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enAExFñÚ RbeTscinmanGtierkBaNiC¢kmµ 22/69Ban;landuløar 
eFobnwgGtierk 26/28Ban;landuløar enAExvicäika. karnaMecjsrub 
fycuH 2/7° eFobnwgExmun mkRtwm 114/42Ban;landuløar rIÉ 
karnaMcUlsrubekIn 0/4° dl; 91/73Ban;landuløar. 
In December, China recorded a trade surplus of 
USD22.69 bn, compared to USD26.28 bn in November. 
Total exports decreased by 2.7 percent from the previous 
month to USD114.42 bn, while total imports rose by 0.4 
percent to USD91.73 bn. 

 

 

External Trade: China 
December 2006 – December 2007 
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Sources: National Bureau of Statistics of China 
 

enAExFñÚ RbeTsm:aeLsIumanGtierkBaNiC¢kmµ 2/90Ban;landuløar 
eFobnwgGtierk 3/10Ban;landuløar enAExviciäka . karnaMecjekIn 
1/3° eFobnwgExmun dl; 16/35Ban;landuløar ehIykarnaMcUl 
ekIn 3/2° dl; 13/45Ban;landuløar. 
In December, Malaysia recorded a trade surplus of 
USD2.90 bn, compared to USD3.10 bn in November. 
Exports rose by 1.3 percent from the previous month to 
USD16.35 bn., and imports increased by 3.2 percent to 
USD13.45 bn.  

External Trade: Malaysia  
December 2006 – December 2007 

0

2

4

6

8

10

12

14

16

18

D
ec

-0
6

Ja
n-

07

Fe
b-

07

M
ar

-0
7

A
pr

-0
7

M
ay

-0
7

Ju
n-

07

Ju
l-0

7

A
ug

-0
7

S
ep

-0
7

O
ct

-0
7

N
ov

-0
7

D
ec

-0
7

U
SD

 b
n

Exports
Imports
Trade balance

 
Source: Department of Statistics, Malaysia  
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sßanPaBGRtaGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Inflation Rates in Selected Economic Partners of Cambodia 

éføTMnijeRbIR)as;enA US ekIn 4/1° kñúgry³mYyqñaMdl;ExFñÚ 
2007. eyagtamRksYgkargarrbs; US kMeNInenHbNþalCa 
sMxan;mkBIkareLIgéfømðÚbGahar karEfTaMsuxPaB dwkCBa¢Ún nig 
famBl. GMLúgeBldUcKñaenH GtiprNa manGRta 3/1° 
enAtMbn;GWr:U nig 0/7° enACb:un. 
US consumer prices rose by 4.1 percent in the year to 
December 2007. According to the US Department of 
Labor, this increase largely reflected higher charges for 
food, medical care, transportation and energy. During the 
same period, inflation was 3.1 percent in the Euro zone 
and 0.7 percent in Japan. 
 

Inflation Rates: US, Euro zone & Japan 
(Price change from a year earlier) 
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 Note: The latest data available are for December 2007. 
Sources: IMF and The Economist (16 February 2008) 

éføTMnijeRbIR)as;enAhugkug ekIn 3/8° kñúgry³mYyqñaMdl;ExFñÚ 
2007. enHbNþalCasMxan;mkBIkarekIneLIgy:agxøaMgénéføsac;RCUk 
ExSTsSn³kic© nigéfømðÚbGaharxageRkApÞH. GMLúgeBldUcKñaenH 
éføTMnijeRbIR)as;enARbeTscin nig kUer:xagt,Úg ekIn 6/5° nig 
3/6°. 
Hong Kong’s consumer prices rose by 3.8 percent in the 
year to December 2007. This was mainly due to 
substantial increases in the prices of pork, charges in 
package tours and cost of meals bought away from home. 
During the same period, consumer prices in China and 
South Korea increased by 6.5 percent and 3.6 percent, 
respectively.  
 
 

Inflation Rate: China, Hong Kong & South Korea 
(Price change from a year earlier) 
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Note: The latest data available are for December 2007. 
Sources: IMF and The Economist (16 February 2008) 
 

snÞsSn_éføTMnijeRbIR)as;enAsigðburI ekIn 4/4° kñúgry³mYyqñaMdl; 
ExFñÚ 2007. naykdæansißtisigðburI snµtfakMenInenHbNþalmkBI 
kareLIgéfømðÚbGahar kardwkCBa¢ÚnnigTUrKmnaKmn_ nigkarEfTaM 
suxPaB. GMLúgeBldUcKña GtiprNaBImYyqñaMeTAmYyqñaM manGRta 
2/4° enAm:aeLsIu nig 3/2° enAéf. 
Singapore's consumer price index rose by 4.4 percent in 
the year to December 2007. The Department of Statistics 
of Singapore attributed this to higher costs for food, 
transport and communication and health care. During the 
same period, the year-on-year inflation rate was 2.4 
percent in Malaysia and 3.2 percent in Thailand. 
 
 
 
 

Inflation Rate: Selected ASEAN Countries 
(Price change from a year earlier) 
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Sources: IMF and  The Economist (16 February 2008) 
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  GRtabþÚrR)ak;elITIpSarGnþrCati 
        Exchange Rates in World Markets 

enAExkumÖ³ 2008 clnaR)ak;duløar US mankarERbRbYleLIgcuH 
Tl;nwgrUbiyvtßúcMbg². Tl;nwgR)ak;GWr:U vabþÚr)an 0/68GWr:U¼duløarUS 

rWFøak;éfø 0/2° eFobnwgExmun. Tl;nwgR)ak;ey:nCb:un vabþÚÚr)an 
107/1 ey:n¼duløarUS rW Føak;éfø 0/8°eFobnwgExmunEdr. duløar 
US Føak;éføTl;nwgR)ak;GWr:U nigR)ak;ey:n edaysarkarvaysµanfa 
FnaKarkNþalUS nwgbnþbnÞabGRtakarR)ak;eKalrbs;vaBI 3°cuH. 
In February 2008, the movement of US dollar was mixed 
against most major currencies. Against the euro, it traded 
at 0.68 EUR/USD, a 0.2 percent fall from a month earlier. 
It bought 107.1 Japanese yen, a 0.8 loss from January 
2008. The U.S. currency declined against the euro and the 
yen on speculation that the Federal Reserve will keep 
cutting its benchmark interest rate from 3 percent.  

EUR & JPY per USD 
Feb 07 – Feb 08 (monthly average) 
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Source: Federal Reserve Bank of New York 
 

enAExkumÖ³ 2008 R)ak;v:unkUer:xagt,ÚgbþÚr)an 943/97v:un¼duløarUS 

rWFøak;éfø 0/2° eFobnwgExmkra. R)ak;v:unEdlCarUbiyb½NÑman 
dMeNIrkarGn;CageKbMputTIBIr kñúgcMeNamrUbiyb½NÑmandMeNIrkarxøaMg 
TaMg16 )anecjpSaykarxatbg;mYy edaysarGñkvinieyaKTun 
breTs bnþkarlk;bEnßmnUvb½NÑPaKh‘unrbs;kUer:. GMLúgeBl 
dUcKñaenH duløarhugkugmandMeNIrkarQanmuxtictYcTl;nwgduløarUS 

edayvabþÚr)an 7/80duløarhugkug¼duløarUS rWeLIgéfø 0/1° 
eFobnwgExmun. 
In February 2008, the South Korean won exchanged at 
943.97 per US dollar, a 0.2 percent depreciation from 
January. The won, which is the second worst performer 
of the 16 most active currencies, posted a loss as overseas 
investors added to sales of the nation’s shares. During the 
same period, the Hong Kong dollar advanced slightly 
against its US counterpart, trading at 7.80 per USD, a 0.1 
percent gain from a month earlier.  

KRW & HKD per USD 
Feb 07 – Feb 08 (monthly average) 
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Source: Federal Reserve Bank of New York 

enAExmkra duløarsigðburIeLIgéføTl;nwgduløarUS edaybþÚr)an 
1/411duløarsigðburI¼duløarUS eFobnwgExmun 1/431duløarsigðburI¼ 
duløarUS. GaCJaFrrUbiyvtßúrbs;sigðburI nwgbnþGnuBaØateGayman 
kareLIgéførUbiyvtúßkñúgel,ÓnmYysmRsb rhUtdl;PaBminR)akd 
nanaelIhaniP½ykMeNInsklelak Gackat;bnßy)an. GMLúgeBl 
dUcKña R)ak;)atéfFøak;éfø edayvabþÚr)an 30/29)at¼duløarUS. 
In January, the Singapore dollar appreciated against the 
US dollar, trading at 1.411 SGD/USD compared to 1.431 
SGD/USD a month earlier. The Monetary Authority of 
Singapore will continue to allow only a modest pace of 
appreciation in the currency until uncertainties over 
global growth risks diminish. During the same period, the 
Thai baht depreciated, exchanging at 30.29 per US dollar. 

THB & SGD Per USD 
Feb 07 – Feb 08 (monthly average) 
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sßanPaBtMélTMnijelITIpSarGnþrCati 
Commodity Prices in World Markets 

enAExmkra 2008 éføGgárBiPBelak ekIneLIgy:agxøaMg edaysar 
tMrUvkarnaMcUlxøaMg. snÞsSn_éføGnþrCati ¬IPO¦ KW 172/7BinÞú 
eFobnwg 163/7 BinÞú enAExFñÚ 2007. enAéf éføGgáréf 100° B 

ekIn 4/8° eFobnwgExmun dl; 359/17duløar¼etan. enA US éfø 
GgárnaMecjekIn 3/3° eFobnwgExmun dl; 488/87duløar¼etan. 
In January 2008, world rice prices increased sharply due 
to strong import demand. The International Prices Index 
(IPO) was 172.7, compared to 163.7 in December 2007. 
In Thailand, the price of Thai 100%B rose by 4.8 percent 
from the previous month to USD359.17 per tonne. In the 
United States, the export price rose by 3.3 percent from 
the previous month to USD488.87 per tonne. 

Rice: International Prices Index & Export Prices   
December 2006 – December 2007 
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enAExmkra 2008 éføsENþkesog eBat nig eRbgqa ekIneLIg. 
sENþkesoglk;kñúgtMél 427/43duløar¼etan rWeLIgéføBI 
391/13duløar¼etan enAExFñÚ 2007. eBatlk;éfø 184/30 
duløar¼etan rWeLIgéfø 13° eFobnwgExmun. éføeRbgqa ekIneLIg 
11/5° eFobnwgExmun dl; 960/51duløar¼etan. 
In January 2008, the prices of soybeans, maize and palm 
oil increased. Soybeans sold at USD427.43 per tonne, up 
from USD391.13 per tonne in December 2007. Maize 
was USD184.30 per tonne, a 13 percent increase from the 
previous month. The price of palm oil increased by 11.5 
percent from the previous month to USD960.51 per 
tonne. 

Prices: Soybeans, Maize & Palm Oil  
January 2007 – January 2008 
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Source:  Food and Agriculture Organisation (FAO) 
 

enAExmkra 2008 éføeRbgeqA saMg nig m:as‘Ut ekIneLIg. éføeRbg 
eqAlk;dl;édrbs; OPEC KW 89/96duløar¼Fug eFobnwg 88/02 
duløar¼Fug enAExFñÚ 2007. enA US Gulf Coast éføsaMgFmµta 
¬Guktan 87°¦ ekIn 3/7° eFobnwgExmun dl; 61/09esn¼ 
lIRt. m:as‘Ut ¬manlays<an;F½rticelx2¦ ekIn 0/1° eFobnwg 
Exmun dl; 67/14 esn¼lIRt. 
In January 2008, the prices of crude oil, gasoline and 
diesel increased. The OPEC spot price of crude oil was 
USD89.96 per barrel, against USD88.02 in December 
2007. Regular gasoline (87 octane) prices on the US Gulf 
Coast rose by 3.7 percent from the previous month to 
61.09 cents per litre. Diesel (Low Sulphur No.2) on the 
US Gulf Coast increased by 0.1 percent from the previous 
month, to 67.14 cents per litre.  

Prices: Crude Oil, Gasoline & Diesel 
January 2007 – January 2008 

50

55

60

65

70

75

80

85

90

95

Ja
n-

07

Fe
b-

07

M
ar

-0
7

A
pr

-0
7

M
ay

-0
7

Ju
n-

07

Ju
l-0

7

Au
g-

07

Se
p-

07

O
ct

-0
7

N
ov

-0
7

D
ec

-0
7

Ja
n-

08

U
SD

30

36

42

48

54

60

66

72

U
S 

C
en

t

Crude oil: OPEC spot - USD/barrel

Gasoline: US Gulf Coast - US cents/litre (right scale)

Diesel: low sulphur No.2 - US cents/litre (right scale)

Source: US Energy Information Administration 



Cambodia Economic Flash Report –October 2007 

Cambodia Development Resource Institute – Page 12 

B½t’manesdækic© 
Economic News 

RbeTskm<úCa sþarCYsCuleLIgvijnUvExSrfePøIg 
RbvtiþsaRsþ³ FnaKarGPivDÆn_GasIu ¬ADB¦ nig 
raCrdæaPi)alkm<úCa rYmshkarKñasþarCYsCuleLIgvijnUv 
pøÚvEdkRbEvgRbEhl 600K>m EdltP¢ab;BIkm<úCa 
eTAéf kñúgGMLúgBIrqñaMxagmux . elak Haruhiko Kuroda 

nayk ADB )anelIkeLIgkñúgBiFImYy enARsuk 
sirIesaP½N RbeTskm<úCa fa {enHCaCMhancugeRkay 
mYyénkarbegIátpøÚvrfePøIgkñúgtMbn; Edllatsnw§g 
BIsigðburI eTAeb:kaMg . kñúgeBlqab;²enH rfePIøgnwg 
eFIVdMeNIrBIRbeTssigðburIeTARkugRBHsIhnu} . pøÚvrfePøIg 
48K>m epSgeTotEdlenACitTl;Ednéf k¾nwgsþar 
CYsCuleLIgvijEdreRkamkarpþÜcepþImKMnitenH . KMerag 
sþarCYsCulpøÚvrfePøIgkm<úCa TTYlmUlniFi 42landuløar 
BIkMcIsm,Tanrbs; ADB . GaCJaFr nwgEtgtaMg 
RbtibtþikrrfePøIgGnþrCatimYyedIm,IdMeNIrkar CYsCul 
EfTaM nigvinieyaKelIpøÚvEdk kñúgGMLúgeBl 30qñaM 
xagmux. kareFIVeGayRbesIreLIgenH minRKan;EteFIV 
eGaypøÚvrfePøIgkm<úCamanskmµPaBeLIgvijb:ueNÑaHeT 
b:uEnþnwgCYyCMrujBaNiC¢kmµtamry³karkat;bnßycMNay 
dwkCBa¢ÚneTotpg . elIsBIenH pøÚvEdkk¾nwgCYykat; 
bnßykarsÞHcracrN_tampøÚvfñl;enAkm<úCaEfmeTot . 
KMeragenH KWCasmasFatusMxan;bMputénRckrebog 
PaKxagt,Úg kñúgmhaGnutMbn;emKgÁ EdltP¢ab; 
RbeTséf km<úCa nig evotNam .  
 

Cambodia to restore its historic rail 
links: The Asian Development Bank 
(ADB) and the Royal Government of 
Cambodia will be working together to 
restore around 600 kilometres of rail 
track between Thailand and Cambodia 
over the next two years. “This is one of 
the last steps in the creation of a regional 
railway that will stretch from Singapore 
to Beijing,” said ADB President 
Haruhiko Kuroda at a ceremony in 
Sisophon, Cambodia. “Soon, trains will 
be running from Singapore to 
Sihanoukville.” Another 48 kilometres of 
track near the Thai border will also be 
restored under the initiative. Cambodia’s 
railway rehabilitation project will be 
funded by a $42 million concessional 
loan from the ADB. The authority will 
also appoint an international railway 
operator to operate, maintain and invest 
in the railway over the next 30 years. The 
upgrade will not only revitalise 
Cambodia’s railways, but also enhance 
trade through reduced transport costs. 
The railway will also help ease traffic on 
Cambodia’s roads. The project forms a 
vital component of the Greater Mekong 
Subregion’s southern corridor, which 
links Thailand, Cambodia and Vietnam. 
(Cited from etravelblackboardasia.com, 
25 February 2008) 

 
 

 
 


