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bkRsaytaragsMxan;² 
esckþIsegçbenH KUsbBa¢ak;BIbMErbMrYlninñakarénsUcnakresdækic© 
mYycMnYnrbs;km<úCa nigRbeTsCaédKU. GtßbTenH pþl;kareRbobeFob 
BIbMErbMrYltYelxénExfµI²enH CamYynwgExmun²kñúg qñaM2008 nig 
qñaM2007. 

enARtImasTI4 qñaM2007 tMélénGnumtivinieyaKelIRTBüskmµ 
Cab;lab;kñúgvis½y]sSahkmµ ekIny:agxøaMg dl; 69/1landuløar 
eFobnwg 40/7landuløar enARtImasmun. rIÉGnumtiKMeragsagsg; 
mankMeNIny:agxøaMgcMeBaHKMeragPUmiRKwH nigpÞH edayekInBI 1/2 
landuløar dl; 16landuløar xN³EdlKMeragsagsg;déTeTot 
mankarFøak;cuHKYrkt;sMKal; rYmTaMgsMNg;pÞHElVgpgEdr. 

enAExmkra qñaM2008 cMnYneTscrbreTsmkdl;km<úCa  ekInBI 
188>000nak; dl; 198>000nak; EdlvaenAEtCacMnYneRcInCag 
RbePTePJóvmkkm<úCakñúgeKalbMNgdéTeTot. cMnYnePJóvmkkm<úCa 
kñúgeKalbMNgBaNiC¢kmµ Føak;cuHy:agxøaMg rIÉcMnYnePJóvmkkñúg 
eKalbMNgepSg² Føak;cuHtictYcb:ueNÑaH. 

enAExmIna qñaM2008 éføsaMg nigm:as‘Ut ekIny:agxøaMg KW 5/1° nig 
9/6° eFobnwgExmun. eFobnwgExdUcKña qñaMmun éføsaMgekIn 27/6° 
nigéføm:as‘Ut ekIn 39/7° . enAExmIna 2008 éføTMnijepSg² 
dUcCa Ggár sac;RCUk nigsac;eKa enA6 extþ rYmman esomrab 
)at;dMbg kMBg;cam kMBt RkecH nig kMBg;s<W bnþekIneLIg elIkElg 
EtRtITwksab EdlenAmantMélefr. 

enAcugqñaM2007 GRtakarR)ak;elIkMcIry³12Ex sMrab;R)ak;erol 
nigR)ak;duløar enAefrdEdl KW 22/3° nig 16° . enAExmIna 
qñaM2008 R)ak;erol Føak;éføbnþicTl;nwg duløarUS nigR)ak;dug 
evotNam b:uEnþeLIgéføbnþicTl;nwgR)ak;)atéf. 

eyagtamGegát enAExmkra qñaM2008 rUbiyvtßúTUeTA ¬M2¦ man 
kMenIn 64/5° rIÉrUbiyvutßúTUeTA M1 mankMenIn 68/7° . enAGMLúg 
eBldUcKña \NTankñúgRsukmankMenIn 240/8° rIÉ\NTankñúgvis½y 

Highlights 
 
This brief aims to highlight changing trends in a 
number of economic indicators of Cambodia 
and its partners. It compares variations in figures 
of the current month with those of earlier 
months in 2008 and in 2007. 
 
The fourth quarter of 2007 saw a dramatic rise 
in fixed asset investment approval in the 
garment industry, reaching a record high 
USD69.1 million, up from USD40.7 million of 
the previous quarter. For construction approvals, 
there was a substantial surge in value of villa 
and house construction from USD1.2 million to 
USD16 million, while there was a noticeable 
decline in the value of various other 
constructions, including flats.  
 
In January 2008, foreign tourist arrivals 
remained dominant among other groups, 
increasing from 188,000 persons to 198,000 
persons. There was a significant decline in 
business visitor arrivals, while other visitor 
arrivals showed a slight fall.  
 
March 2008 saw a considerable spike in gasoline 
and diesel prices. Gasoline and diesel prices were 
up by 5.1 percent and 9.6 percent by comparing 
with the previous month. A comparison of prices 
during the same month last year shows that the 
gasoline price rose considerably, by 27.6 percent, 
while the diesel price rose by 39.7 percent. 
During the same month, prices of other 
commodities such as rice, pork, and beef in six 
selected provinces, namely Siem Reap, 
Battambang, Kampong Cham, Kampot, Kratie 
and Kampong Speu, continued to surge, with the 
exception of fresh water fish, which were steady.  
 
By the end of 2007, 12-month interest rates on 
loans in both riels and US dollars remained 
unchanged at double-digit rates of 22.3 percent 
and 16 percent respectively. In March 2008, a 
slight depreciation of riel against the US dollar 
and Vietnamese dong was evident, but there was 
meagre appreciation of riel against Thai baht.   
 
On the monetary survey, in January 2008 the 
growth rate of broad money (M2) was 64.5 
percent, while the growth rate of M1 was at 68.7 
percent. During the same period, growth of 
domestic credit was at 240.8 percent, followed by 
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ÉkCn mankMenIn 209/1° . karnaMcUlEdk Føak;cuHy:agxøaMg BI 
13/5Ban;lanerol enAExvicäika qñaM2007 mkRtwm 8/4Ban;lan 
erol enAExFñÚ qñaM2007 rIÉkarnaMcUlsIum:g;t× nig)arI k¾Føak;cuHEdr. 
enAExFñÚ qñaM2007 karnaMecjsrub fycuHbnþic edaysarEt 
karnaMecjkñúgvis½ykat;edr fycuHGs; 4/1° .  

Gtierkfvika bnþekIneLIgdl; 150Ban;lanerol  enAExtula 
qñaM2007. b:uEnþ cMNUlBn§)anBIBaNiC¢kmµkñúgRsuk nigGnþrCati nig 
cMnUlminEmnBn§)anBIRbPBdéTeTot Føak;cuHBI 403Ban;lanerol 
mkRtwm 342Ban;lanerol. erOgenH bgðajBIkarfycMnaycrnþ 
rbs;rdæ nigcMNayelIesvakmµepSg² enAExtula qñaM2007. 

enAExkumÖ³ qñaM2008 éføGgár nigekAs‘UenATIpSaréf nigevotNam 
bgðajBIkþIsgÇwmdl;ksikr. Ggár nigekAs‘Ulk;éfø 431duløar¼etan 
nig 2380/2duløar¼etan enApSaréf nig 423/8duløar¼etan nig 
2322/6duløar¼etan enApSarevotNam. rIÉeBat eLIgéfø 
edaylk;)an 293duløar¼etanenApSaréf ehIyRKab;sVaycnÞI 
enApSarevotNam cuHéføbnþic mkRtwm 4833/3duløar¼etan . 
enAGMLúgeBldUcKña karnaMecjGgár ekAs‘U nigRKab;sVaycnÞIrbs; 
evotNammankarekIneLIgy:agxøaMg rIÉkarnaMecjplitplTaMgenaH 
rbs;éf mankarFøak;cuH. 

enAExkumÖ³ qñaM2008 GtiprNamankMenInenAkñúgRbeTsmYycMnYn 
enATVIbepSg²Kña. Cb:un manGtiprNa 1° cin 8/5° hugkug 
6/3° swgðburI 6/5° nig éf man 5/4° . pÞúyeTAvij enAshB½n§ 
GWr:ub nigRbeTsmYycMnYn dUcCa shrdæGaemrik kUer:xagt,Úg nig 
m:aeLsIu manGtiprNaefr rWfycuH ebIeFobnwgExmun. enAExemsa 
qñaM2008 duløarUS eLIgéføTl;nwgrUbiyvtßúmYycMnYn dUcCa 
duløarhugkug R)ak;v:unkUer:xagt,Úg R)ak;ey:nCb:un nigR)ak;)atéf 
b:uEnþvaFøak;éføTl;nwg GWr:U nig duløarswgðburI. 

enAExmIna qñaM2008 sENþkesog nigeRbgqa enATIpSarGnþrCati 
lk;éfø 446/2duløar¼etan nig 1132/8duløar¼etan rIÉsaMg nig 
m:as‘Ut lk;éfø 0/63duløar¼lIRt nig 0/72duløar¼lIRt. 

 

that of private sector credit at 209.1 percent.  
There was a considerable drop of steel imports 
from KHR13.5 bn in November to KHR8.4 bn 
in December 2007, followed by cement and 
cigarette imports. Total exports experienced a 
slight decline in December 2007 as a result of 
the 4.1 percent decline in garment exports. 
 
The budget surplus remained on the rise, 
reaching KHR150 bn in October 2007. 
Nonetheless, during the same period, revenues 
from domestic and international trade taxes and 
other non-tax sources dropped from KHR403 bn 
to KHR342 bn. This reflected the decline in 
current government expenditure and expenditure 
on other services in October of the same year. 
  
In February 2008, prices of rice and rubber in Thai 
and Vietnamese markets showed promising 
prospects for farmers. Prices of rice and rubber 
were at USD431 per tonne and USD2,380.2 per 
tonne respectively in the Thai market, while those 
of rice and rubber in the VN market were at 
USD423.8 per tonne and USD2,322.6 per tonne 
respectively. Additionally, the maize price was up, 
at USD293 per tonne in the Thai market, and the 
price of cashew nuts in the VN market dropped 
slightly to USD4,833.3 per tonne. During the same 
period, Vietnamese rice, rubber and cashew nut 
exports increased markedly, while Thai exports of 
those commodities experienced reverse trends.  
 
In February 2008, inflation in some countries 
across various continents was on the rise. Japan 
was at 1 percent; while China, Hong Kong, 
Singapore, and Thailand were at 8.5 percent, 6.3 
percent, 6.5 percent, and 5.4 percent, 
respectively. By contrast, the EU and countries 
such as the US, South Korea and Malaysia, 
experienced stable or even lower rates of 
inflation comparing to the previous month. In 
April 2008, the US currency appreciated against 
currencies of such countries as Hong Kong, 
South Korea, Japan, and Thailand, but 
depreciated against the EURO and the 
Singapore Dollar.   
 
In March 2008, prices of soybean and palm oil at the 
international market were at USD446.2 per tonne 
and USD1132.8 per tonne, while prices of gasoline 
and diesel were at USD0.63 per litre and USD0.72 
per litre. 
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skmµPaBesdækic©sMxan;² nig éføTMnijrbs;km<úCa 
Main Economic Activities and Consumer Prices of Cambodia 

Fixed Asset Investment Approvals for Garment 
Sub Sector 

2005 Q3–2007 Q4 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

Including expansion projects. 
Source: Council for the Development of Cambodia 

Cambodia: Foreign Visitor Arrivals  
   November 2006–January 2008  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Ministry of Tourism 

Phnom Penh: Value of Construction Approvals   
September 2006–November 2007 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Economic & Monetary Statistics, NBC 

Cambodia: Consumer Price Index 
(July–December 2006=100) 

November 2006–January 2008 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: National Institute of Statistics 

Phnom Penh: Gasoline & Diesel Prices 
January 2007–March 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Sources: CDRI  

Interest Rates on 12-Month Bank Loan 
 October 2006–December 2007 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Economic & Monetary Statistics, NBC 
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sßanPaBGRtabþÚrR)ak; nig CMnYyGPivDÆn_BIeRkARbeTs 
Exchange Rates and External Development Assistance 
Riels per US Dollar 

January 2007–March 2008 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Sources: National Bank of Cambodia 

Riels per THB & VND 
January 2007–March 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: National Bank of Cambodia 

Monetary Survey 
November 2006–January 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: National Bank of Cambodia 

Domestic Credit 
November 2006–January 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: National Bank of Cambodia 

Monetary Operation 
November 2006–January 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Source: National Bank of Cambodia 
 

External Development Assistance Disbursement: 
Governance & Administration 

2000–2006  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Cambodia Aid Effectiveness Report 2007, CDC 
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BaNiC¢kmµeRkARbeTs nig karGnuvtþn_fvikaCati 
External Trade and National Budget Operation  

Imports: Cigarettes & Construction Materials 
  October 2006–December 2007  

 
 

 
 

 
 
 
 
 
 
 
 
 
 
 

 
Source: Economic & Monetary Statistics, Monthly Bulletin of NBC    

Cambodia: Main Exports  
 October 2006–December 2007  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Economic & Monetary Statistics, Monthly Bulletin of NBC  

Imports: Petroleum Products  
October 2006–December 2007   

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

Source: Economic & Monetary Statistics, Monthly Bulletin of NBC 

Current Budget Operations 
August 2006–October 2007 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
Source: MEF website  

Current Budget Revenue 
August 2006–October 2007 

 

 

 

 

 

 

 

 

 

 
 

Source: MEF website 

Current Budget Expenditure Components 
January 2007–October 2007 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Source: MEF website 
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éføTMnijénRbeTskm<úCa³ tambNþaextþ  
Goods Prices in Cambodia by Provinces 

Cambodia: Food Prices in Siem Reap Province 
January 2007–March 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI 

Cambodia: Food Prices in Battambang Province 
January 2007–March 2008 

 
 
 
 
 
 
 
 
 

 

Source: CDRI 
Cambodia: Food Prices in Kg. Cham Province 

January 2007–March 2008 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI 

Cambodia: Food Prices in Kampot Province 
 January 2007–March 2008 

 
 
 
 
 
 
 
 

 

Source: CDRI 
Cambodia: Food Prices in Kratie Province 

 January 2007–March 2008 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: CDRI 

Cambodia: Food Prices in Kg. Speu Province 
January 2007–March 2008 

 
 
 
 
 
 
 
 
 

Source: CDRI 
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éføTMnijtambNþaextþénRbeTskm<úCa³ tammuxTMnij  
Provincial Goods Prices in Cambodia by Products  

Cambodia: Rice Price in Three Provinces 
(Selected months) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: CDRI 

Cambodia: Rice Price in Three Provinces 
(Selected months) 
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Cambodia: Fish Price in Three Provinces 
(Selected months) 
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Cambodia: Fish Price in Three Provinces 
(Selected months) 
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Cambodia: Pork Price in Three Provinces 
(Selected months) 
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Cambodia: Pork Price in Three Provinces 
(Selected months) 
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tMélTMnij karnaMecj nig cMnYneTscrGnþrCatienAkñúgRbeTsCaédKUrbs;km<úCa 
Goods Prices, Exports and International Tourist Arrivals to Partners of Cambodia 

Thailand: Prices of Rubber, Rice and Maize 
December 2006–February 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: Bank of Thailand, Foreign Trade and Balance of Payments 

Vietnam: Prices of Rubber, Rice and Cashew nuts
December 2006–February 2008 

 
 
 
 
 
 
 
 
 

Source: General Statistics Office of Vietnam 

Thailand: Exports to the World 
December 2006–February 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: The Customs Department of Thailand 

Vietnam: Exports to the World 
December 2006–February 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: General Statistics Office of Vietnam 

Thailand: International Tourist Arrivals 
October 2006–December 2007 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: The Tourism Authority of Thailand (TAT)  

Vietnam: International Tourist Arrivals 
December 2006–February 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: General Statistics Office of Vietnam 
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skmµPaBesdækic© nig sßanPaBGRtaGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity and Inflation Rates of Selected Economic Partners of Cambodia 

External Trade: China 
January 2007–January 2008 
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Sources: National Bureau of Statistics of China 

Goods Exports: US, Euro zone & Japan 
December 2006–January 2008 
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Surces: BEA, Eurostat and OECD 
 

External Trade: Malaysia  
February 2007–February 2008 
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Source: Department of Statistics, Malaysia  

Inflation Rates: US, Euro zone & Japan 
(price change from a year earlier) 
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Note: The latest data available are for January 2008. 
Sources: IMF and  Economist (27 March 2008) 

Inflation Rate: China, Hong Kong & South Korea 
(price change from a year earlier) 

0%
1%
2%
3%
4%
5%
6%
7%
8%
9%

Fe
b-

07

A
pr

-0
7

Ju
n-

07

A
ug

-0
7

O
ct

-0
7

D
ec

-0
7

Fe
b-

08

China

Hong Kong

South Korea

 
Note: The latest data available are for January 2008. 
Sources: IMF and  Economist (27 March 2008) 

Inflation Rate: Selected ASEAN Countries 
(price change from a year earlier) 
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Note: The latest data available are for January 2008. 
Sources: IMF and  Economist (27 March 2008) 
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GRtabþÚrR)ak; nig sßanPaBtMélTMnijelITIpSarGnþrCati 
Exchange Rates and Commodity Prices in World Markets  

KRW & HKD per USD 
January 07–April 08 (monthly average) 
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Source: Federal Reserve Bank of New York 

EUR & JPY per USD 
April 07–April 08 (monthly average) 
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Source: Federal Reserve Bank of New York 

THB & SGD Per USD 
April 07–April 08 (monthly average) 
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Source: Federal Reserve Bank of New York 

Rice: International Prices Index & Export Prices   
March 2007–March 2008 
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Prices: Soybean, Maize & Palm Oil 
March 2007–March 2008 
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Prices: Crude Oil, Gasoline & Diesel 
March 2007–March 2008 
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B½t’manesdækic© 
Economic News 

B½t’manesdækic©sMxan;²RbcaMExemsa³ 
Cb:un nigGas‘an )ancuHhtßelxaelIktikasBaØaBaNiC¢kmµesrI³ 
eyagtamB½t’manenAéf¶c½nÞ )aneGaydwgfa RbeTsCb:un nigsmaKm 
RbCaCatiGasIuGaeKñy_ ¬Gas‘an¦ )ancuHhtßelxarYcral;elI 
kic©RBmeRBog sþIBI karlubecalrnaMgBaNiC¢kmµ rvagCb:unCaRbeTs 
esdækic©FMCageKTI2 nigsmaCikTaMg10 rbs;Gas‘an. kic©RBmeRBog 
nwgdMeNIrkarCapøÚvkarenAcugqñaM2008 ehIyenAéf¶c½nÞenH RbeTs 
m:aeLsIu CasmaCikGas‘ancugeRkayeKEdlcuHhtßelxa. Ep¥kelI 
kic©RBmeRBogenH Edl)anGnum½trYcral;enAExvicäika manRbEhl 
90°énBaNiC¢kmµrvagCb:un nigGas‘an minRtUv)anykBn§eT enAkñúg 
ry³eBl 10qñaMxagmux. 
km<úCasgÇwmfanwgGacnaMecjGgár 8lanetan enAmunqñaM2015³ 
enAéf¶suRk sarB½t’man Dw emKgÁEfms_ )ancuHpSayfa km<úCarBwgfa 
nwgGacnaMecjGgár 8lanetankñúgmYyqñaM enAmun qñaM2015. enAkñúg 
sarB½t’mandEdl Ék]tþm can; sar:un rdæm®nþIRksYgksikmµ 
rukçaRbmaj; nigensaT )anmanRbsasn_fa {eyIgnwgelIkTwkcitþdl; 
ksikr[eFVIERs 2-3dgkñúgmYyqñaM ehIynwgBRgwgRbB½n§Farasa®sþ 
bEnßmeTotedIm,IbegáInplitkmµRsUv}. Ék]tþm )anbBa¢ak;R)ab; 
GñkcUlrYmkartaMgBiB½rN_plitplksikmµenAextþkMBg;qñaMg kalBI 
éf¶RBhs,t×fa km<úCamandIsMrab;eFVIksikmµcMnYn 3lanh>t . 
elak Yang Saing Koma naykRbtibtþiénmCÄmNÐlkm<úCa 
edIm,IsikSa nigGPivDÆn_ksikmµ yl;Rsbfa eKGacbegáInTinñplRsUv 
)an. eyagtamsßitipøÚvkar km<úCamanGtierkplRsUvCag 2lan 
etan edayTinñplsrubman 6/72lanetan enAkñúgqñaM2007. 
enAkm<úCa Ggárl¥² lk;kñúgtMél RbEhl 1duløar¼K>k. 
B½t’manesdækic©déTeTot³ 

1> {esdækic©km<úCanwgfycuHbnþicenAqñaM2008³ shRbCaCati} 
2> {Gas‘ancat;viFankarelIkareLIgéføGgár} 
3> {GñkdwknaMRbeTsenAGnutMbn;TenøemKgÁ RBmeRBogKñaelIEpnkar 

GPivDÆn_ry³eBl5qñaMd¾manmhicäta} 
4> {km<úCanwgbegáItRkumh‘unGakascrCati} 

April’s Economic News Highlights: 
 
Japan, ASEAN finished inking free trade pact: 
Japan and the Association of Southeast Asian 
Nations said Monday they had finished signing a deal 
to remove trade barriers between the world's second-
largest economy and the 10-member bloc. The deal, 
which is set to come into effect later this year, was 
formally signed Monday by Malaysia, the last of the 
10 members of the ASEAN bloc to sign off. Under 
the pact, which was finalised in November, 
approximately 90 percent of trade between Asia's 
largest economy and the ASEAN bloc will be tariff-
free within 10 years. (Source: AFP) 
 

Cambodia hopes to export 8 mn tonnes of rice by 
2015: minister:  Cambodia expects to be able to 
export eight million tonnes of rice per year by 2015, 
the Khmer-English language newspaper the Mekong 
Times on Friday quoted Minister of Agriculture and 
Fisheries Chan Sarun as saying: "We will encourage 
farmers to crop twice or three times a year and 
further strengthen irrigation systems in order to 
increase rice production," the minister told visitors to 
an exhibition of natural agricultural products held on 
Thursday in Kampong Chhnang province, stressing 
that the country has three million hectares of 
agricultural land. Yang Saing Koma, executive 
director of the Cambodian Center for Study and 
Development in Agriculture, agreed that the harvest 
could be boosted. According to official statistics, 
Cambodia had a surplus of over two million tonnes 
of paddy rice from a total harvest of 6.72 million in 
2007. High-quality rice currently sells for around one 
U.S. dollar a kilogram in Cambodia. (Source: 
Xinhua) 
Links to other economic news: 
1. “Cambodia economic growth to slow in 2008: UN” 
(http://afp.google.com/article/ALeqM5hl0CG0widOwr0X
kwKiu6RsPeVOPQ)  
2. “Asean acts over rice prices” 
(http://www.ft.com/cms/s/0/94f06680-19e6-11dd-
ba02-0000779fd2ac.html?nclick_check=1)  
3. “Mekong leaders agree on ambitious 5-year 
development plan” 
(http://www.adb.org/cambodia/default.asp) 
4. “Cambodia to get national airline” 
(http://www.phnompenhpost.com/index.php?option=com_
content&task=view&id=530&Itemid=53)  
 


