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skmµPaBesdækic©sMxan;²rbs;km<úCa 
Main Economic Activities of Cambodia 

KMeragvinieyaKKitCaRTBüskmµCab;lab;)anGnum½t sMrab;vis½y 
kat;edr ekIn 41° eFobnwgRtImasmun dl; 36/6landuløar kñúg 
RtImasTImYy qñaM2007 . KMeragxagkat;edrcMnYn 5 RtUv)anGnum½t 
EdlnwgRsUbykkmµkrbEnßmcMnYn 20>199nak; . eFobnwgRtImas 
dUcKña qñaM2006 KMeragvinieyaKxagvis½ykat;edr)anGnum½t ekIneLIg 
20° .  
Fixed asset investment approvals for the garment sector 
increased by 41 percent from the previous quarter to USD 
36.6 m in the first quarter 2007. There were five garment 
project approvals, which will absorb an additional 20,199 
workers. Compared to the same quarter in 2006, garment 
investment approvals rose by 20 percent. 

Fixed Asset Investment Approvals by CDC for 
the Garment Sector  
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enAExmIna 2007 cMnYnePJóvmkdl;km<úCasrubman 178>751nak; 
rWekIneLIg 0/9° eFobnwgExmun . ePJóvmkdl;kñúgbMNgsMraklMEh 
fycuH 1/8° mkRtwm 158>999nak; eFobnwgExmun . 
eFobnwgExdUcKña qñaM2006 ePJóvmksMraklMEhekIneLIg 27° . 
In March 2007, total visitor arrivals to Cambodia were 
178,751, an increase of 0.9 percent from the preceding 
month. Arrivals by visitors on holiday declined by 1.8 
percent to 158,999 from the preceding month. Arrivals by 
visitors on holiday increased by 27 percent from the same 
month in 2006.   

Cambodia: Foreign Visitor Arrivals  
   January 2006–March 2007  
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Source: Ministry of Tourism 
 

karGnumtiKMeragsagsg;enAPñMeBj ekInmYyCaBIr dl; 26/7lan 
duløar enAExmIna qñaM2007 ebIeFobnwgExmun . karGnumti 
sMNg;pÞHElVg ekIneLIg 5dg enAkñúgExmun dl; 20/4landuløar 
rIÉsMNg;PUmiRKWH nigpÞH ekIn 5/6° dl; 2/7landuløar . b:uEnþeFob 
nwgExdUcKña qñaM2006 karGnumtiKMeragsagsg;srubFøak;cuH 23° .  
Construction approvals in Phnom Penh doubled to USD 
26.7 m in March 2007, compared to the preceding month. 
Construction approvals for flats increased by five times 
the value of the previous month to USD 20.4 m, and villa 
& house constructions rose by 5.6 percent to USD 2.7 m. 
Compared to the same month in 2006, however, total 
construction approvals dropped by 23 percent.    

  Phnom Penh: Value of Construction Approvals   
 January 2006–March 2007 
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 éføTMnij nig GRtakarR)ak;elIR)ak;kMcI 
Consumer Prices and Interest Rates on Loans 

enAExemsa 2007 éføTMnijTUeTAenAPñMeBj ekIn 0/8° eFobnwg 
Exmun . éfømðÚbGaharePsC¢³nigfñaMCk; nig éfødwkCBa¢Únnig 
TUrKmnaKmn_ ekIn 1/4° nig 1/0° . eFobnwgExdUcKña qñaM2006 
éføTMnijTUeTA ekIn 4/0° .  kñúgenaH éfømðÚbGahar ePsC¢³ nigfµaMCk; 
ekIn 5/5° ÉéfødwkCBa¢Ún nigTUrKmnaKmn_ ekIn 5/1° . 
In April 2007, Phnom Penh’s overall prices increased by 
0.8 percent from the previous month. Food, beverage & 
tobacco prices, and transportation & communication costs 
were up by 1.4 percent and 1.0 percent, respectively. 
Compared to the same month in 2006, the prices of all 
items rose by 4.0 percent. Food, beverage & tobacco, and 
transportation & communication rose by 5.5 percent and 
5.1 percent, respectively.  

Phnom Penh: Consumer Price Index 
(July–December 2000=100) 
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enAEx]sPa 2007 éføsaMgCamFümlk;)an 3884erol¼lIRt rW 
ekIn 2/1° eFobnwgExmun . éføm:as‘Ut ekIn 0/6° edaylk;)an 
3090erol¼lIRt . b:uEnþ eFobnwgExdUcKña qñaM2006 TaMgsaMg 
nigm:asU‘t Føak;éføGs; 1/4° .   
Gasoline prices averaged 3884 riels/ℓ in May 2007, a rise 
of 2.1 percent from the previous month. The price of 
diesel increased by 0.6 percent, trading at 3090 riels/ℓ. 
Compared to the same month in 2006, however, both 
gasoline and diesel prices declined by 1.4 percent.   

Phnom Penh: Gasoline & Diesel Prices 
March 2006–May 2007 
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GRtakarR)ak;elIR)ak;kMcIFnaKarenAefr cab;taMgBIqñaM2005 . 
enAExmIna 2007 GRtakarR)ak;elIkMcICaR)ak;erol rbs; 
FnaKarBaNiC¢kmµeRkARbeTs KW 18° rIÉGRtarbs;FnaKar 
kaNaDIy:a nigeGsIulIda KW 24° . sMrab;kMcICaR)ak;duløar 
FnaKarTaMgbI manGRtadUcKña KW 18° . 
Interest rates on 12-month bank loans have been stable 
since 2005. In March 2007, interest rates on riel loans 
offered by the Foreign Trade Bank (FTB) was 18 percent, 
while the rate at Canadia Bank and ACLEDA Bank was 
24 percent. On US dollar loans, the three banks offered 
the same rate, 18 percent.    

Interest Rate on 12-Month Bank Loans  
(As of March 2007) 
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sßanPaBGRtabþÚrR)ak; nig CMnYyGPivDÆn_BIeRkARbeTs 
Exchange Rates and External Development Assistance 

enAEx]sPa 2007 R)ak;erolbþÚr)an 4074/6erol¼duløar rW 
Føak;cuHGs; 0/4° eFobnwgExmun . b:uEnþeFobnwgExdUcKña qñaM2006 
R)ak;eroleLIgéfø 0/9° Tl;nwgR)ak;duløar . 
In May 2007, the riel traded at 4074.6 riels/USD, a 
depreciation of 0.4 percent from the previous month. 
Compared to the same month in 2006, however, the riel 
appreciated by 0.9 percent against the US dollar.  

Riels per US Dollar 
March 2006–May 2007 
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enAEx]sPa 2007 R)ak;erolFøak;éfø 3/2° Tl;nwgR)ak;)atéf 
eFobnwgExmun edaybþÚr)an 119/6erol¼)at . GRtabþÚrR)ak;erol 
Tl;nwgR)ak;dugevotNam KW 24/7erol¼100dug rW Føak;éfø 0/6° . 
eFobnwgEx]sPa 2006 tMélR)ak;erolFøak;cuH 9/6° Tl;nwgR)ak; 
)atéf b:uEnþekIneLIg 1/2° eFobnwgR)ak;dugevotNam . 
The riel depreciated by 3.2 percent against the Thai baht 
in May 2007 compared to the preceding month, trading at 
119.6 riels/baht. The exchange rate of the riel against the 
Vietnamese dong was 24.7 riels per 100 dong, a 
depreciation of 0.6 percent. Compared with May 2006, 
the value of the riel fell by 9.6 percent against Thai baht, 
while with Vietnamese dong, it was up by 1.2 percent. 

Riels per THB & VND 
March 2006–May 2007 
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enAqñaM2006 KMeragR)ak;kMcIFnaKarBiPBelak pþl;eGaykm<úCaKW 
18/6landuløar . KMeragcMbg²cMnYn8 mantMél 16/1landuløar 
KWman KMeragsþarCYsCulbnÞan;eRkaymaneRKaHTwkCMnn; karksag 
smtßPaBxagvis½ysaFarN³nigesdækic© vis½ysuxaPi)alenAkm<úCa 
KMeragGnam½ynigTwks¥atenAtamextþnigCayRkug vinieyaKenACnbT 
nigGPi)alkic©mUldæan ehdæarcnasm<½n§enACnbTnigtamextþ 
bNþajGKiÁsnIenACnbTnigkarbBa©ÚnfamBl nigkarKaMRTvis½yGb;rM 
enAkm<úCa . 
In 2006, World Bank loan project disbursements to 
Cambodia amounted to USD 18.6 m. Eight main projects 
accounted for USD 16.1 m: Flood Emergency 
Rehabilitation, Economic & Public Sector Capacity 
Building, Cambodia Health Sector, Provincial and Peri-
Urban Water and Sanitation, Rural Investment and Local 
Governance, Provincial and Rural Infrastructure, Rural 
Electrification and Transmission, and Cambodia 
Education Sector Support.    

External Development Assistance Disbursement: 
Loans Development Project to Cambodia  

in 2006 

Other
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Source: Monthly Bulletin of Statistics (MEF) 
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karGPivDÆn_rUbiyvtßú  
Monetary Developments  

enAExmIna 2007 rUbiyvtßúTUeTA (M2) ekIntamGRtaRbcaMqñaM 31° 
ehIykarpÁt;pÁg;rUbiyvtßú (M1) ekIntamGRtaRbcaMqñaM 82° . 
enAry³12Exmun rUbiyvtßúTUeTA (M2) ekIn 37° eFobnwgkMeNIn 
38° kñúgry³mYyqñaM dl;ExkumÖ³ qñaM2007 . 
In March 2007, liquidity (M2) grew at an annualised 
rate of 31 percent and money supply (M1) increased at 
an annualised rate of 82 percent. In the previous 12 
months, liquidity (M2) grew by 37 percent, compared to 
growth of 38 percent in the year to February 2007. 

Monetary Survey 
January 2006–March 2007 
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Source: National Bank of Cambodia 

enAExmIna 2007 \NTankñúgRsukekIntamGRtaRbcaMqñaM 21° rIÉ 
\NTankñúgvis½yÉkCn ekIntamGRtaRbcaMqñaM 50° . kñúgry³ 
12Ex dl;ExmIna 2007 \NTankñúgRsuk ekIn 43° 
eFobnwgkMeNIn 26° kñúgry³mYyqñaM dl;ExkumÖ³ qñaM2007 . 
Domestic credit grew at an annualised rate of 21 percent, 
while private sector credit grew at an annualised rate of 
50 percent in March 2007. Over the twelve months to 
March 2007, domestic credit grew by 43 percent, 
compared to growth of 26 percent in the year to February 
2007. 

 

Domestic Credit 
January 2006–March 2007 
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\NTankñúgvis½yÉkCn nigRTBüskmµbreTssuT§ enAExmIna 2007 
ekIn 3/4° dl; 4067/7Ban;lanerol nig 1/5° dl; 
8056/3Ban;lanerol . \NTanrbs;rdæaPi)al ekIn 4/5° dl; 
298/0Ban;lanerol ehIybeBaØIrbs;rdæaPi)al ekIn 7/5° dl; 
1473/5Ban;lanerol rIÉbMNulepSg²eTot Føak;cuH 0/4° 
mkRtwm 3155/2Ban;lanerol . RbtibtþikarTaMgenH 
begáInrUbiyvtßúTUeTA)an 2/3° dl; 7793/2Ban;lanerol .  
Private sector credit and Net Foreign Assets (NFA) in 
March 2007 grew by 3.4 percent to KHR 4067.7 bn and 
1.5 percent to KHR 8056.3 bn, respectively. Government 
credit rose by 4.5 to KHR 298.0 bn and government 
deposits were up by 7.5 percent to KHR 1473.5 bn, while 
‘other items’ decreased by 0.4 percent to KHR 3155.2 bn. 
These operations increased liquidity by 2.3 percent to 
KHR 7793.2 bn. 

Changes in Monetary Assets  
January 2006–March 2007 
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BaNiC¢kmµeRkARbeTs 
External Trade 

karnaMecjsrubrbs;km<úCa enAExmIna 2007 fycuH 4/7° mkRtwm 
232/9landuløar eFobnwgkarnaMecj 244/2landuløar enAExmun. 
karnaMecjRtI nigekAs‘U Føak;cuH 24° mkRtwm 0/2landuløar nig 
51° mkRtwm 1/3lan duløar ÉkarnaMecjsMelokbMBak; ekIn 
0/03° dl; 227/7lan duløar . eFobnwgExdUcKña qñaM2006 
karnaMecjsrubekIn 15° kñúgenaH karnaMecjsMelokbMBak; 
nigekAs‘U ekIn 15° nig 21° rIÉ karnaMecjRtIfycuHGs; 61° . 
Cambodia’s total exports in March 2007 fell by 4.7 
percent from USD 244.2 m in the previous month to USD 
232.9 m. Fish and rubber exports declined by 24 percent 
to USD 0.2 m and 51 percent to USD 1.3 m, respectively, 
while garment exports increased by 0.03 percent to USD 
227.7 m. Compared to the same month in 2006, total 
exports rose by 15 percent; garment and rubber exports 
increased by 15 percent and 21 percent, respectively, 
while fish exports declined by 61 percent. 

Cambodia: Main Exports  
 January 2006–March 2007 

0

50

100

150

200

250

300

350

400

Ja
n-

06

M
ar

-0
6

M
ay

-0
6

Ju
l-0

6

Se
p-

06

N
ov

-0
6

Ja
n-

07

M
ar

-0
7

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

Total exports (left scale) Rubber (right scale)

Fish (right scale) Garments (left scale)

U
SD

 m

U
SD

 m

 
 
Source: Customs and Excise Department 
 

enAExmIna 2007 karnaMcUlEdk nigsIum:g;t_ ekIn 30° dl; 
26/2Ban;lanerol nig 19° dl; 26/0Ban;lanerol rIÉ 
karnaMcUl)arI Føak;cuH 45° mkRtwm 17/2Ban;lanerol 
eFobnwgExmun . eFobnwgExdUcKña qñaM2006 karnaMcUlEdk 
nigsIum:g;t_ ekIn 71° nig 25°  rIÉkarnaMcUl)arI Føak;cuH 45° . 
In March 2007, steel and cement imports increased by 30 
percent to KHR 26.2 bn and 19 percent to KHR 26.0 bn, 
respectively, while cigarette imports dropped by 45 
percent to KHR 17.2 bn from the preceding month. Steel 
and cement imports rose by 71 percent and 25 percent, 
respectively, compared to the same month in 2006; 
whereas, cigarette imports dropped by 45 percent. 

Imports: Cigarettes & Construction Materials 
  January 2006–March 2007 
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karnaMcUlsaMg enAExmIna 2007 ekIn 25° eFobnwgExmun dl; 
17>721etan rIÉkarnaMcUlm:as‘Ut Føak;cuH 13° mkRtwm 
38>586etan . tMélénkarnaMcUlsaMgKW 22/3Ban;lanerol 
ehIy tMélénkarnaMcUlm:as‘UtKW 42/5Ban;lanerol . 
Imports of gasoline in March 2007 rose by 25 percent 
from the previous month to 17,721 tonnes, while diesel 
imports dropped by 13 percent to 38,586 tonnes. In value, 
gasoline imports were KHR 22.3 bn and diesel imports 
were KHR 42.5 bn. 

Imports: Petroleum Products  
January 2006–March 2007  
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Source: Customs and Excise Department 
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karGnuvtþn_fvikaCati 
National Budget Operations 

enAExFñÚ 2006 fvikacrnþman»nPaB 30/0Ban;lanerol eFobnwg 
Gtierk 51/0Ban;lanerol enAExmun nig»nPaB 142/2Ban;lan 
erol enAExdUcKña qñaM2005 .  
The current budget deficit was KHR 30.0 bn in December 
2006, compared to a surplus of KHR 51.0 bn in the 
previous month and a deficit of KHR 142.2 bn in the 
same month in 2005.  

Current Budget Operations 
January 2006–December 2006 

-50

0

50

100

150

200

Ja
n-

06
Fe

b-
06

M
ar

-0
6

A
pr

-0
6

M
ay

-0
6

Ju
n-

06
Ju

l-0
6

A
ug

-0
6

Se
p-

06
O

ct
-0

6
N

ov
-0

6
D

ec
-0

6

Balance

K
H

R
 b

n

 
 
Note: Provisional for2006 
Source: Monthly Bulletin of Statistics (MEF) 

enAExFñÚ 2006 cMNUlfvikacrnþman 361/5Ban;lanerol 
rWekIneLIg 52° eFobnwgExmun . cMNUlminEmnBn§ 
ekIneLIgmYyCabI eFobnwgExmun dl; 97/6Ban;lanerol . 
Bn§kñúgRsuk nig Bn§naMecjnaMcUlekIn 11° dl; 71/9Ban;lanerol 
nig 39° dl; 192/0Ban;lanerol . eFobnwgExdUcKñaqñaMmun 
cMNUlfvikacrnþekIn)an 3/4° . 
In December 2006, current budget revenue was KHR 
361.5 bn, an increase of 52 percent from the preceding 
month. Non-tax revenue increased by three times the 
value of the previous month to KHR 97.6 bn. Domestic 
taxes, and import and export taxes rose by 11 percent to 
KHR 71.9 bn and 39 percent to KHR 192.0 bn, 
respectively. Compared to the same month last year, 
current budget revenue rose by 3.4 percent. 

Current Budget Revenue 
October 2005–December 2006 
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Note: Provisional for 2006 
Source: Monthly Bulletin of Statistics (MEF) 

enAExFñÚ 2006 cMNayfvikacrnþekInmYyCaBIr dl; 391/7Ban; 
lanerol eFobnwgExmun . cMNayelIrdæ)alsgÁm rdæ)alTUeTA 
nigrdæ)alesdækic© ekIneLIgmYyCabI eFobnwgExmun dl; 171/0 
Ban;lanerol/ 75/2Ban;lanerol nig 50/7Ban;lanerol .  
cMNayelIsnþisuxnigkarBarCati Føak;cuH 2/4° mkRtwm 58/5Ban; 
lanerol . eFobnwgExdUcKña qñaM2005 cMNaycrnþFøak;cuH 20° .  
Current budget expenditure in December 2006 doubled to 
KHR 391.7 bn, compared to the previous month. 
Spending on social, general and economic administration 
increased by three times the value in the preceding month 
to KHR 171.0 bn, KHR 75.2 bn and KHR 50.7 bn, 
respectively, while spending on defense and security fell 
by 2.4 percent to KHR 58.5 bn. Compared to the same 
month in 2005, current expenditure fell by 20 percent. 

Current Budget Expenditure 
October 2005–December 2006 
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity of Selected Economic Partners of Cambodia 

enAExmIna karnaMecjTMnijrbs; US tMbn;GWr:U nigCb:unekIneLIg . 
karnaMecjTMnijrbs; US ekIn 1/9° eFobnwgExmun dl; 90/17 
Ban;landuløar rIÉkarnaMecjTMnijrbs;tMbn;GWr:U ekIn 1/2° dl; 
163/73Ban;landuløar . enAExmInadEdl karnaMecjTMnijrbs; 
Cb:un ekIn 19° eFobnwgExmun dl; 63/45Ban;landuløar . 
In March, goods exports of the US, Euro zone and Japan 
increased. US goods exports rose by 1.9 percent from the 
previous month to USD90.17 bn, while goods exports 
from the Euro zone increased by 1.2 percent to USD 
163.73 bn. Japan goods exports in March jumped by 19 
percent from the previous month, to USD63.45 bn. 

Goods Exports: US, Euro zone & Japan 
March 2006–March 2007 
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enAExmIna cinmanGtierkBaNiC¢kmµ 6/87Ban;landuløar eFobnwg 
Gtierk 23/76Ban;landuløar enAExkumÖ³ . GtierktUcCagmunenH 
bNþalmkBIkarnaMcUlekIneLIg eRcInCagkarnaMecj . karnaMcUl 
srub ekIneLIg 31° eFobnwgExmun dl; 76/55Ban;landuløar 
rIÉkarnaMecjsrubekIn 1/6° dl; 83/43Ban;landuløar .   
In March, China recorded a trade surplus of USD6.87 bn, 
compared to a surplus of USD23.76 bn in February. The 
smaller surplus was due to a greater increase in imports 
than exports. Total imports increased by 31 percent from 
the previous month to USD76.55 bn, while total exports 
rose by 1.6 percent to USD83.43 bn. 

External Trade: China 
March 2006–March 2007 
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 Sources: National Bureau of Statistics of China 
 

enAExmIna ma:eLsuImanGtierkBaNiC¢kmµ 1/92Ban;landuløar 
eFobnwgGtierk 2/00Ban;landuløar enAExkumÖ³ . TaMgkarnaMecj 
nig karnaMcUlsrub ekIneLIgya:gxøaMgeFobnwgExmun . enAExmIna 
karnaMecjsrub ekIndl; 14/45Ban;landuløar eFobnwg karnaMecj 
10/82Ban;landuløar enAExkumÖ³ . karnaMcUlsrubmancMnYn 
12/53Ban;landuløar eFobnwg 8/82Ban;landuløar enAExkumÖ³ . 
In March, Malaysia recorded a trade surplus of USD1.92 
bn, compared to USD2.00 bn in February. Both total 
exports and total imports increased significantly from the 
previous month. Total exports in March reached 
USD14.45 bn, up from USD10.82 bn in February. Total 
imports were USD12.53 bn, up from USD8.82 bn in 
February. 

External Trade: Malaysia  
March 2006–March 2007 

0

2

4

6

8

10

12

14

16

M
ar

-0
6

A
pr

-0
6

M
ay

-0
6

Ju
n-

06

Ju
l-0

6

A
ug

-0
6

S
ep

-0
6

O
ct

-0
6

N
ov

-0
6

D
ec

-0
6

Ja
n-

07

Fe
b-

07

M
ar

-0
7

U
SD

 b
n

E xports
Im ports
T rade ba lance

 
 
Source: Department of Statistics, Malaysia  
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sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Inflation Rates in Selected Economic Partners of Cambodia 

kñúgry³mYyqñaMdl;ExmIna éføTMnijeRbIR)as;enA US ekIn 2/8° . 
eyagtamRksYgkargarrbs; US kMeNInenHbNþalmkBIkareLIgéfø 
mðÚbGahar nigfamBl . enAGMLúgeBldUcKña GRtaGtiprNa 
mankMrit 1/9° enAtMbn;GWr:U nig -0/1° enACb:un . 

US consumer prices increased by 2.8 percent in the year 
to March. According to the U.S Department of Labor, 
this increase largely reflected higher charges for food and 
energy. During the same period, the inflation rate was 1.9 
percent in the Euro zone and -0.1 percent in Japan. 
 
 
 
 
 
 

Inflation Rate: US, Euro zone & Japan 
(change from a year ago) 
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Note: The latest data available are for March 2007 
Sources: IMF and  The Economist (May 26th 2007) 

éføTMnijeRbIR)as;enAhugkug ekIneLIg 2/4° kñúgry³mYyqñaM 
dl;ExmIna qñaM2007 KW x<s;CagkMeNIn 0/8° sMrab;Exmun . kMeNIn 
tUcCagmunenAExkumÖ³ bNþalmkBIkarelIkElgkarbg;éføCYlpÞHrdæ. 
enAGMLúgeBldUcKña éføTMnijeRbIR)as;enAcin nigkUer:xagt,Úg ekIn 
3/3° nig 2/2° . 
Hong Kong’s consumer prices rose by 2.4 percent in the 
year to March 2007, higher than the 0.8 percent increase 
of a month earlier. The significantly smaller increase in 
February was due to the waiver of public housing rentals 
by the Housing Authority and Housing Society. During 
the same period, consumer prices in China and South 
Korea increased by 3.3 percent and 2.2 percent, 
respectively. 
 
 

Inflation Rate: China, Hong Kong & South 
Korea 

(change from a year ago) 
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Note: The latest data available are for March 2007 
Sources: IMF and  The Economist (May 26th 2007) 
 

enAExmIna 2007 snÞsSn_éføTMnijeRbIR)as;enAsigðburI ekIneLIg 
0/7° eFobnwgExdUcKñaqñaMmun . eyagtamnaykdæansßitisigðburI 
kMeNInenHbNþalmkBIkareLIgéfømðÚbGahar karGb;rM karEfTaM 
suxPaB nigkarlMEhkMsanþ . kñúgGMLúgeBldUcKña GRtaGtiprNa 
kñúgry³mYyqñaM mankMrit 1/5° enAma:eLsuI nig 2/0° enAéf . 
Singapore's consumer price index in March 2007 was 0.7 
percent higher than the same month a year earlier. 
Singapore’s Department of Statistics attributed this to 
higher costs for food, education, healthcare and 
recreation. During the same period, the year-on-year 
inflation rate was 1.5 percent in Malaysia and 2.0 percent 
in Thailand. 
 
 
 
 
 

Inflation Rate: Selected ASEAN Countries 
(change from a year ago) 
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Sources: IMF and  The Economist (Apr. 19th 2007) 
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      GRtabþÚrR)ak;elITIpSarGnþrCati 
        Exchange Rates in World Markets 

enAEx]sPa 2007 duløarUS mankarERbRbYlcMruHTl;nwgrUbiyvtßú 
cMbg². Tl;nwgR)ak;GWr:U duløarUS bþÚr)an 0/74GWr:U¼duløarUS KWKµan 
karERbRbYleT eFobnwgExmun .  Tl;nwgR)ak;ey:nCb:un duløarUS 

bþÚr)an 120/8ey:n¼duløarUS  rW eLIgéfø 1/6° eFobnwgExmun .  
In May 2007, the movement of the US dollar was mixed 
against most major currencies. Against the euro, it traded 
at 0.74 EUR/USD, showing no change from a month 
earlier. Against the Japanese Yen, it exchanged at 120.8 
JPY/USD, a 1.6 percent gain compared to the preceding 
month.  
 
 
 
 

EUR & JPY Per USD  
May 06–May 07 (Monthly average) 
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enAEx]sPa 2007 R)ak;v:unkUer:xagt,Úg )aneLIgéføbnþicTl;nwg 
duløarUS edaybþÚr)an 927/58v:un¼duløarUS eFobnwg 
930/69v:un¼duløarUS enAExemsa 2007 . kñúgGMLúgeBldUcKña 
duløarhugkugminmankarERbRbYleTTl;nwgduløarUS edaybþÚr)an 
7/82duløarhugkug¼duløarUS .   
In May 2007, the South Korean won slightly appreciated 
against the US dollar, trading at 927.58 KRW/USD 
against 930.69 KRW/USD in April 2007. During the 
same period, the Hong Kong dollar was steady against its 
US counterpart, trading at 7.82 HKD/USD. 
  

KRW & HKD Per USD 
May 06–May 07 (Monthly average) 
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enAEx]sPa 2007 duløarsigðburIcuHéføTl;nwgduløarUS bnÞab;BI)an 
eLIgéfø 7ExCab;²Kña edaybþÚr)an 1/515duløarsigðburI¼duløarUS . 
R)ak;)atéf eLIgéføbnþicEdrTl;nwgduløarUS edaybþÚr)an 
32/42)at¼duløarUS rWeLIgéfø 0/7° eFobnwgExmIna qñaM2007 . 

In May 2007, the Singapore dollar rate fell against the US 
dollar after appreciating for seven consecutive months. It 
traded at 1.515 SGD/USD. The Thai baht also slightly 
advanced against the US dollar, exchanging at 32.42 
THB/USD, a 0.7 percent appreciation from March 2007.  

 

THB & SGD Per USD  
May 06–May 07 (Monthly average) 
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sßanPaBtMélTMnijelITIpSarGnþrCati 
Commodity Prices in World Markets 

éføGgárBiPBelak ekIneLIgy:ageTogTat;kñúgry³7qñaMCab;²Kña BI 
2000-2006 . snÞsSn_éføTMnijGnþrCati (IPO) ekIndl; 127 
BinÞú enAqñaM2006 eFobnwg 89BinÞú enAqñaM2000 . enAqñaM2006  
éføGgáréf 100%B KW 282/08duløarUS¼etan eFobnwg 
188/66duløarUS¼etan enAqñaM2000 . éføGgár USA 2/4 

¬RKab;Evg 2¼4¦ KW 347/38duløarUS¼etan enAqñaM2006 
eFobnwg 235/82duløarUS¼etan enAqñaM2000 . 

World rice prices have increased steadily over the seven 
years, 2000–2006. The International Prices Index (IPO) 
rose to 127 in 2006, up from 89 in 2000. The price of 
Thai 100%B in 2006 was USD282.08 per tonne, 
compared to USD188.66 per tonne in 2000. The price of 
USA 2/4 (long grain 2/4) was USD 347.38 per tonne in 
2006, up from USD235.82 per tonne in 2000. 

Rice: International Prices Index & Export Prices   
2000–2006 
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enAEx]sPa sENþkesog nigeBat eLIgéfø . sENþkesog lk;éfø 
255/15duløarUS¼etan eFobnwg 247/32duløarUS¼etan 
enAExemsa rIÉeBat lk;éfø 144/64duløarUS¼etan eFobnwg 
139/35duløarUS¼etan enAExemsa . enAExemsa eRbgqa 
eLIgéfø 14° eFobnwgExmun dl; 643/97duløarUS¼etan . 

In May, the prices of soybeans and maize increased.  
Soybeans sold at USD255.15 per tonne, up from 
USD247.32 per tonne in April. Maize was USD144.64 
per tonne, up from USD139.35 per tonne in April. In 
April, the price of palm oil increased by 14 percent from 
the previous month, to USD643.97 per tonne. 

Prices: Soybeans, Maize & Palm Oil  
May 2006–May 2007 
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Source:  Food and Agriculture Organisation (FAO) 
 

enAEx]sPa eRbgeqA nigsaMg eLIgéfø rIÉma:s‘Ut Føak;éfø . 
éføeRbgeqAlk;dl;édrbs; OPEC KW 64/82duløarUS¼Fug 
eFobnwg 64/41duløarUS¼Fug enAExemsa . enA US Gulf Coast 
saMgFmµta ¬Guktan 87¦ eLIgéfø 10° eFobnwgExmun  dl; 
61/16esn¼lIRt . m:as‘Ut ¬manlays<an;F½rtic elx2¦ Føak;éfø 
Gs; 2/7° eFobnwgExmun mkRtwm 52/78esn¼lIRt . 

In May, the prices of crude oil and gasoline increased, 
while the price of diesel decreased. The OPEC spot price 
of crude oil was USD64.82 per barrel, against USD64.41 
in April. Regular gasoline (87 octane) prices on the US 
Gulf Coast rose by 10 percent from the previous month 
to 61.16 cents per litre. Diesel (low sulphur No.2) on the 
US Gulf Coast went down by 2.7 percent from the 
previous month, to 52.78 cents per litre.  

Prices: Crude Oil, Gasoline & Diesel 
May 2006–May 2007 
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B½t’manesdækic© 
Economic News 

km<úCaGackøayCaRbeTsnaMecjGgárnaMmuxeKenAqñaMeRkay³ enAéf¶TI1 
Ex]sPa RbB½n§B½t’mankñúgRsuk )anpSayfa km<úCanwgGacsMerc 
mhicätarbs;xøÜnedIm,IkøayeTACaGñknaMecjGgárnaMmuxeK enAqñaM2008 
RbsinebImanTunRKb;RKan;sMrab;TijRsUvBIksikrkñúgRsuk . sarB½t’man 
rsµIkm<úCa )ancuHpSayRbsasn_rbs;elak BU Buy RbFansmaKm 
eragm:asIunkinRsUvkm<úCa fa nabc©úb,nñ eragm:asIunkinRsUvkm<úCa RtUvkar 
40landuløar sMrab;RbmUlTijRsUvBIksikr edIm,IbegáInsþúksMrab; 
plitGgár .  

elak Buy )anbEnßmfa Caerogral;qñaM ksikrkm<úCanaMecjRsUvCag 
1lan etan CaBiesseTAéf nigevotNam . eyIgRtUvkarRbEhl 
40landuløar b:uEnþeyIgRbmUlTun)anEt 10landuløarb:ueNÑaH . 
ebIsineyIgmanTunRKb;RKan; eyIgGacnaMecjGgár eTATIpSarBiPBelak 
enAqñaM2008 rW 2009 . Kat;bBa¢ak;fa eragm:asIunkinRsUv 280kEnøg 
enAkñúgRbeTs EdlmanTunCamFümBI 3 mWunduløar eTA 10 mWunduløar 
enAeBlenH GacTijnigsþúkRsUv)anRKb;RKan;sMrab;EtbMerITIpSarkñúgRsuk 
nignaMecjkñúgRTg;RTay tUcb:ueNÑaH .  

RbCaCnkm<úCa Cag 80° Caksikr . BYkeKCaTUeTAEtgTTYl)an 
GMeNayplBIGakasFatu ehtuenHGaceFVIRsUv)anelIstMrUvkardl;Cag 
1lanetan¼qñaM b:uEnþrhUtmkdl;eBlenH BYkeKmin)annaMecjGgáreRcIn 
dUcRbeTsepSgeToteT edaysarkgVHTun . 
RbeTskm<úCaTTYl)an KMeragCYyGñkRkenACnbT³ mUlniFiGnþrCati 
sMrab;GPivDÆn_ksikmµénGgÁkarshRbCaCati ¬IFAD¦ )anRbkasfa 
nwgCYy]btßmÖCaKMeragGPivDÆn_fµImYymanTwkR)ak; 11/5landuløar dl; 
km<úCa kñúgeKaledACYydl;GñkRkenACnbT . elak Youqiong Wang 
naykRKb;RKgkmµviFIrbs; IFAD RbcaMenAkm<úCa )anmanRbsasn_fa 
KMeragenHminRtwmEtCYybegáIncMnUlbu:eNÑaHeT b:uEnþnwgpþl;CamUldæanRKwH 
sMrab;karGPivDÆn_esdækic©-sgÁmkic©edaymancIrPaB naeBlGnaKt .  
elak)ankt;sMKal;fa enHCaelIkTImYyehIyEdl IFAD )ankMnt; 
eKaledAykRbCaCnRkIRkrs;enAtMbn;q¶aydac;RsyalenAkm<úCa . 

esckþIRbkasB½t’manmYyrbs; IFAD )anbBa¢ak;fa s®gÁam nig 
CMelaHépÞkñúgCaeRcInTsvtSr_ )aneFVI[km<úCakøayCaRbeTsd¾RkIRkmYy 
kñúgBiPBlak . KMeragkMnt;ykextþ 3 CaeKaledA KW RkecH RBHvihar 
nig rtn³KirI EdlCaextþRkIRkCageKenAkm<úCa . KMeragEklMGCIvPaB 
enACnbTenH EdleRKagCYydl;RbCaCn 22/600 RKYsar nwg)an 
TTYlmUlniFimYycMENkBICMnYyhirBaØvtßú\tsMNgrbs;  IFAD cMnYn 
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Cambodia could become leading rice exporter by 
next year: Cambodia could achieve its ambition to 
become one of the world's leading milled rice 
exporters by 2008 if it has sufficient capital to buy 
unmilled rice from local farmers, local media reported 
June 1st. Cambodian local mills currently require 40 
million U.S. dollars in capital to purchase unmilled 
rice from farmers to raise stocks for production of 
milled rice, the Rasmei Kampuchea newspaper quoted 
Pu Puy, president of the Rice Milling Association of 
Cambodia, as saying.  

Cambodian farmers annually export more than one 
million tons of unmilled rice, particularly to 
neighboring Vietnam and Thailand, Pu Puy added. 
"We need around 40 million U.S. dollars, but the 
capital we have collected is only 10 million U.S. 
dollars," he said. "If we have adequate capital, we can 
export milled rice to the world market by 2008 or 
2009." He stressed that the country's 280 mills, which 
have an average capital of 30,000 USD to 100,000 
USD each, can currently buy and stock only enough 
unmilled rice to serve local markets and small-scale 
exports, the Rasmei Kampuchea said.  

More than 80 percent of Cambodia's population 
are farmers, who enjoy a generally favorable climate, 
so they could produce a surplus of over one million 
tons of unmilled rice annually, but up until now they 
have not exported as much milled rice to the world 
markets as other producers due to a shortage of 
capital, he added. (Cited from Xinhua, 1st June 2007) 
 

Cambodia: Project to Help Rural Poor: The United 
Nations International Fund for Agricultural 
Development (IFAD) has announced that it will 
support a new $11.5 million development project in 
Cambodia aimed at helping the rural poor. “The 
project will not only boost incomes, it will also lay 
foundations for sustainable social and economic 
development in the future,” said Youqiong Wang, 
IFAD’s country programme manager for Cambodia, 
noting that it is the agency’s first to target the poor 
ethnic population living in remote areas of the 
country.  

Decades of war and internal strife have made 
Cambodia one of the world’s poorer countries. The 
three provinces that the project is targeting – Kratie, 
Preah Vihear and Ratanakiri – are among the poorest 
in the country, IFAD said in a news release. The 
Rural Livelihoods Improvement Project, set to 
involve 22,600 rural households in the border 
provinces, will be financed partly by a grant of $9.5 
million from IFAD. It will also receive funding from 
the Royal Government of Cambodia and the UN 
Development Programme (UNDP). (Cited from 
www.scoop.co.nz, 31st May 2007) 
 


