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skmµPaBesdækic©sMxan;²rbs;km<úCa 
Main Economic Activities of Cambodia 

enARtImasTI4 2006  ¬KitRtwmExvicäika¦ KMeragvinieyaKKitCaRTBü 
skmµCab;lab;)anGnum½t man 451/8landuløar rWekInmYyCaémÖ 
eFobnwgRtImasdUcKña 2005 . KMeragGnumtikñúgvis½yksikmµ nig 
esvakmµekIndl; 62/5landuløar nig 333/8landuløar BIkMritsUnü 
enARtImasdUcKñaqñaMmun rIÉKMeragGnumtikñúgvis½y]sSahkmµ ekInBI 
22/8landuløar dl; 55/5landuløar . kñúgenaH KMeragGnumti 
xagkat;edr man 17/8landuløar rWekInmYyCaR)aM eFobniwg 
RtImasdUcKña qñaM2005 . 
In fourth quarter 2006 (up to November), fixed asset 
investment approvals amounted to USD451.8 m, 20 times 
the amount in the same period in 2005. Agriculture and 
service sector approvals rose to USD62.5 m and 
USD333.8 m, respectively, from nil in the same period of 
the previous year, while industrial approvals increased 
from USD22.8 m to USD55.5 m. Of the total industrial 
approvals, garments were USD17.8 m, a fivefold increase 
from the same period in 2005. 

Private Investment Approvals by Sector  
2004 Q2–2006 Q4  
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 Source: Council for the Development of Cambodia 

enAExvicäika 2006 ePJóvbreTsmkdl;km<úCa man 163>068nak; . 
kñúgenH 69° mktampøÚvGakas . extþesomrabTTYl)an 58° 
énePJóvsrub . ePJóvmksMraklMEh mancMnYn 144>773nak; rW  
23° eRcInCagExmun nig 22° eRcInCagExdUcKña qñaM2005 . 
In November, foreign visitor arrivals amounted to 
163,068, of which arrivals by air were 69 percent. Siem 
Reap province received 58 percent of the visitors. Visitor 
arrivals for tourism were 144,773, 23 percent more than 
the previous month and 22 percent more than the same 
month in 2005.  

Cambodia: Foreign Visitor Arrivals  
 September 2005–November 2006  
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Source: Ministry of Tourism 

karGnumtiKMeragsagsg;enAPñMeBj mantMél 16/0landuløar enAEx 
vicäika qñaM2006 rWfycuH 42° eFobnwgExmun . sMNg;PUmiRKwH 
nigpÞH fycuHGs; 73° mkRtwm 1/3landuløar rIÉsMNg;pÞHElVg 
fycuH 38° mkRtwm 13/1landuløar . eFobnwgExdUcKña 2005 
karGnumtiKMeragsagsg; fycuHGs; 56° . 
Construction approvals in Phnom Penh were valued at 
USD16.0 m in November, a decrease of 42 percent from 
the preceding month. Villa and house construction 
declined by 73 percent to USD1.3 m, while flat 
construction decreased by 38 percent to USD13.1 m. 
Compared to the same month in 2005, construction 
approvals decreased by 56 percent. 

  Phnom Penh: Value of Construction Approvals   
September 2005–November 2006 
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 éføTMnij nig sßanPaBBlkrgayrgeRKaH 
Consumer Prices and Vulnerable Workers Survey 

enAExFñÚ 2006 snÞsSn_éføTMnijeRbIR)as;enAPñMeBj Føak;cuH 0/6° 
eFobnwgExmun . enAeBlCamYyKña éføGahar Føak;cuH 1/4° rIÉ 
éfødwkCBa¢Ún nigKmnaKmn_ ekIneLIg 0/1° . eFobnwgExdUcKña 
qñaM2005 tMélTMnijeRbIR)as;TUeTA ekIn 2/8° . éføGahar nig 
éfødwkCBa¢ÚnnigTUrKmnaKmn_  ekIneLIg 1/9° nig 7/4° . 
Phnom Penh’s Consumer Price Index decreased by 0.6 
percent December 2006, compared to preceding month. 
At the same time, food prices declined by 1.4 percent, 
while transportation and communication costs rose by 0.1 
percent. Compared to the same month 2005, overall 
prices increased by 2.8 percent; food prices, and 
transportation and communication costs rose by 1.9 
percent and 7.4 percent, respectively. 

Phnom Penh: Consumer Price Index 
(July–December 2000=100) 
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enAExmkra 2007 éføsaMgenAPñMeBj Føak;cuH 5/2° eFobnwgExFñÚ 
edaylk;éfø 3>788erol¼lIRt . éføma:s‘Ut fycuH 4/7° mkRtwm 
3>082erol¼lIRt . eTaHCaya:genHkþI eFobnwgExdUcKña qñaMmun 
éføsaMg nigma:s‘Ut ekIneLIg 2/4° nig 7/7° . 
In January, the price of gasoline in Phnom Penh fell by 
5.2 percent from December, selling at 3788 riels/ℓ. The 
price of diesel decreased by 4.7 percent to 3082 riels/ℓ. 
Compared to the same month last year, however, the 
price of gasoline increased by 2.4 percent and of diesel by 
7.7 percent. 

Phnom Penh: Gasoline & Diesel Prices 
November 2005–January 2007 
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Sources: CDRI and National Institute of Statistics 

Ep¥ktamGegátrbs; vbsG elIkmµkrgayrgeRKaH enAExvicäika 
2006 R)ak;cMNUlRbcaMéf¶Bitrbs;GñkFak;sIukøÚ nigGñkrt;m:UtUDub ekIn 
22° nig 24° eFobnwgExsIha dl; 7>393erol nig 
8>386erol rIÉR)ak;cMNUlRbcaMéf¶rbs;kmµkrsMNg;KµanCMnaj 
Føak;cuH 13° mkRtwm 5>263erol . eFobnwgExvic¥ika 2005 
R)ak;cMNUlRbcaMéf¶rbs;GñkFak;suIkøÚ Føak;cuH 4/8° Gñkrt;m:UtUDub 
Føak;cuH 11° nig kmµkrsMNg;KµanCMnajFøak;cuH 13° . 
Based on CDRI’s survey of vulnerable workers in 
November, real daily earnings of cyclo drivers increased 
by 22 percent from August, to 7393 riels, and those of 
motorcycle-taxi drivers by 24 percent to 8386, while 
earnings of unskilled construction workers declined by 13 
percent to 5263 riels/day. Compared to November 2005, 
daily earnings of cyclo drivers decreased by 4.8 percent, 
of motorcycle-taxi drivers by 11 percent and of unskilled 
construction workers by 13 percent. 

Phnom Penh: Vulnerable Workers  
Real Daily Earnings, May 04–November 06 
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GRtabþÚrR)ak; nig CMnYyGPivDÆn_BIeRkARbeTs 
Exchange Rates and External Development Assistance 

enAExmkra 2007 R)ak;erol Føak;éfø 0/1° Tl;nwgduløarUS eday 
bþÚr)an 4>067/8erol¼duløarUS . eFobnwgExdUcKña qñaM2006 
R)ak;erol eLIgéfø 0/8° . 
In January, the riel depreciated against the US dollar by 
0.1 percent, trading at 4067.8. Compared to the same 
month in 2006, the riel appreciated by 0.8 percent. 

 

Riels per US Dollar 
November 2005–January 2007 
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enAExmkra 2006 GRtabþÚrR)ak;rvagR)ak;erol nigR)ak;)atéf KW 
112/7erol¼)at edayR)ak;erol eLIgéfø 1/1° eFobnwgExmun . 
Tl;nwgR)ak;dugevotNam R)ak;erol Føak;éfø 0/4° edaybþÚr)an 
24/6erol¼100dug . eFobnwgExmkra 2006 R)ak;erol Føak;éfø 
10° Tl;nwgR)ak;)atéf b:uEnþeLIgéfø 3/9° Tl;nwgR)ak;dug 
evotNam . 

The exchange rate between the riel and the Thai baht in 
January was KHR112.7/THB; the riel appreciated by 1.1 
percent from the preceding month. Against the 
Vietnamese dong, the riel depreciated by 0.4 percent, 
trading at KHR24.6 per VND100. Compared to January 
2006, the riel depreciated by 10 percent against the Thai 
baht, while appreciating by 3.9 percent against the 
Vietnamese dong. 

Riels per THB & VND 
November 2005–January 2007 
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BIqñaM1996 dl; 2005  karebIkpþl;CMnYybreTssrubsMrab;vis½y 
suxaPi)al ¬xageKalneya)aynigEpnkar karEfTaMsuxPaBbzm 
karcak;fñaMbgáar nigyuT§nakarBinitüCMgWepSg²¦ mancMnYn 706/5 
landuløar . kñúgenH 116/5landuløar )anEbgEcksMrab;vis½yenH 
enAqñaM2005 rWesµInwg 22° énTwkR)ak;srubsMrab; 17vis½y . 
CMnYyenH CasMxan;TTYl)anBI US Cb:un cRkPBGg;eKøs 
TIPñak;garGgÁkarshRbCaCati nig FnaKarGPivDÆn_GasIu . 
From 1996 to 2005, total external assistance 
disbursements for the health sector—sector policy and 
planning, primary health care, immunisation and other 
disease control campaigns—were USD706.5 m. 
USD116.5 m was allocated for this sector in 2005, 22 
percent of the total for the 17 sectors. This assistance was 
mainly provided by the USA, Japan, UK, UN agencies 
and the ADB. 

 

External Development Assistance Disbursement 
Health Sector 1996–2005 
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karGPivDÆn_rUbiyvtßú  
Monetary Developments  

enAExvicäika 2006 rUbiyvtßúTUeTA (M2) ekInkñúgGRtaRbcaMqñaM 35° 
ehIykarpÁt;pÁg;rUbiyvtßú (M1) ekInkñúgGRtaRbcaMqñaM 16° . 
enAry³ 12Ex  rUbiyvtßúTUeTA ekIn 33° eFobnwgGRtakMeNIn 
31° kñúgry³mYyqñaMrhUtdl;Extula 2006 . 
In November, liquidity (M2) grew at an annualised rate 
of 35 percent, and money supply (M1) increased at an 
annualised rate of 16 percent. Over the previous 12 
months, liquidity grew by 33 percent, compared to a 
growth rate of 31 percent in the year to October 2006. 

Monetary Survey 
September 2005–November 2006 
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Source: National Bank of Cambodia 

enAExvicäika 2006 \NTankñúgRsuk ekIntamRtaRbcaMqñaM 56° rIÉ 
\NTankñúgvis½yÉkCn ekInkñúgGRtaRbcaMqñaM 30° . enAry³eBl 
12Ex dl;Exvicäika 2006 \NTankñúgRsuk ekIn 28° eFobnwg 
kMeNIn 25° enAry³mYyqñaMrhUtdl;Extula 2006 . 

Domestic credit grew at an annualised rate of 56 percent 
in November, while private sector credit grew at an 
annualised rate of 30 percent. Over the 12 months to 
November, domestic credit grew by 28 percent, compared 
to a growth rate of 25 percent in the year to October 2006. 

 

Domestic Credit 
May 2005–November 2006 
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enAExvicäika 2006 RTBüskmµbreTssuT§ (NFA) \NTanrdæaPi)al 
nig\NTankñúgvis½yÉkCn ekIn 167/9Ban;lanerol 16/7Ban; 
lanerol nig 75/8Ban;lanerol . R)ak;beBaØIrbs;rdæaPi)al fycuH 
0/4Ban;lanerol rIÉ{bMNulepSg²eTot} ekIn 94/7Ban;lanerol . 
RbtibtþikarhirBaØvtßúTaMgenH eFIV[rUbiyvtßúTUeTA ekIn)an 
166/1Ban;lanerol . 
Net foreign assets (NFA), government credit and private 
sector credit in November grew by KHR167.9 bn, 
KHR16.7 bn and KHR75.8 bn, respectively.  Government 
deposits decreased by KHR0.4 bn, while “Other Items” 
rose by KHR94.7 bn. These monetary operations provided 
an increase in liquidity of KHR166.1 bn. 

Changes in Monetary Assets  
October 2005–November 2006 
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BaNiC¢kmµeRkARbeTs 
External Trade 

karnaMecjrbs;km<úCa )anFøak;cuHtaMgBIExsIha 2006 . enAExvicäika 
2006 karnaMecjman 219/3lanerol rW 3/1° TabCagExmun . 
karnaMecjsMelokbMBak; Føak;cuH 3/8° mkRtwm 213/4landuløar 
RtIFøak;cuH 63° mkRtwm 0/3landuløar nigGgár BI 0/5lanerol 
mkdl;sUnü . karnaMecjekAs‘U ekIndl; 2/4landuløar 
rWekInmYyCaR)aM eFobnwgExmun . eTaHCaya:genHkþI karnaMecjsrub 
ekIneLIg 16° eFobnwgExdUcKñaqñaMmun . 
Cambodian exports have declined during the period since 
August 2006. In November, exports were KHR219.3 m, 
3.1 percent less than in the preceding month. Garment 
exports declined by 3.8 percent to USD 213.4 m, fish by 
63 percent to USD 0.3 m and rice from KHR0.5 m to nil, 
respectively. Rubber exports increased to USD2.4 m, five 
times the amount in the previous month. Compared to the 
same month last year, total exports rose by 16 percent. 

Cambodia: Main Exports  
September 2005-November 2006 

0

50

100

150

200

250

300

350

Se
p-

05

N
ov

-0
5

Ja
n-

06

M
ar

-0
6

M
ay

-0
6

Ju
l-0

6

Se
p-

06

N
ov

-0
6

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

Total exports (left scale) Rubber (right scale)

Fish (right scale) Garments (left scale)

U
SD

 m

U
SD

 m

 
 
 
Source: Customs and Excise Department 
 

enAExvicäika 2006 karnaMcUlsIum:g;t_ ekIn 26° eFobnwgExmun dl; 
16/3Ban;lanerol . karnaMcUlEdk Føak;cuH 18° mkRtwm 
8/0Ban;lanerol . karnaMcUl)arI Føak;cuH 51° mkRtwm 
20/0Ban;lanerol . eFobnwgExdUcKña qñaM2005 karnaMcUlsuIm:g;t_ 
nigEdk ekIn 18° nig 60° rIÉkarnaMcUl)arI Føak;cuH 21° . 
In November, cement imports increased by 26 percent 
from the previous month to KHR16.3 bn; steel imports 
decreased by 18 percent to KHR 8.0 bn. Cigarette 
imports declined by 51 percent to KHR 20.0 bn. 
Compared to the same month in 2005, cement and steel 
imports increased by 18 percent and 60 percent, 
respectively, while cigarette imports fell by 21 percent. 

Imports: Cigarettes & Construction Materials 
 September 2005–November 2006 

0

10

20

30

40

50

60

70

80

90

Se
p-

05

N
ov

-0
5

Ja
n-

06

M
ar

-0
6

M
ay

-0
6

Ju
l-0

6

Se
p-

06

N
ov

-0
6

Cigarettes Cement Steel

K
H

R
 b

n

Source: Customs and Excise Department 
 

enAExvicäika 2006 karnaMcUlsaMg mancMnYn 12>745etan 
¬16/3Ban;lanerol¦ rWfycuH 2/1° eFobnwgExtula . karnaMcUl 
ma:s‘Ut ekIn 57° dl; 39>056etan ¬43/0Ban;lanerol¦ . 
eFobnwgExvicäika 2005 TMhMkarnaMcUlsaMg nigma:s‘Ut ekIn 52° nig 
17° . 
Gasoline imports amounted to 12,745 tonnes (KHR16.3 
bn) in November 2006, a decrease of 2.1 percent 
compared to October. Diesel imports increased by 57 
percent to 39,056 tonnes (KHR43.0 bn). Compared to 
November 2005, the volumes of gasoline and diesel 
imports increased by 52 percent and 17 percent, 
respectively. 

Imports: Petroleum Products  
September 2005–November 2006 
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karGnuvtþn_fvikaCati 
National Budget Operations 

enARtImasTI3 qñaM2006 fvikacrnþrbs;rdæaPi)al manGtierk 
110/4Ban;lanerol eFobnwgGtierk 109/1Ban;lanerol enA 
RtImasmun . GtierkenH mankMrit 9/4° TabCagGtierk 
enARtImasdUcKña 2005 .   
In the third quarter of 2006, the government current 
budget surplus was KHR110.4 bn, compared to a surplus 
of KHR109.1 bn in the previous quarter. This surplus was 
9.4 percent less than the surplus in the same quarter in 
2005. 

Current Budget Operations 
 2002 Q1–2006 Q3 
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Note: Provisional for2006. 
Source: Monthly Bulletin of Statistics (MEF) 

enARtImasTI3 2006 cMNUlcrnþ man 716/8Ban;lanerol 
rWfycuH 1/4° eFobnwgRtImasTI2 2006 . cMNUlBn§kñúgRsuk 
nigcMNUlminEmnBn§ Føak;cuH 1/1° mkRtwm 198/5Ban;lanerol 
nig 10° mkRtwm 151/0Ban;lanerol . cMNUlnaMcUlnaMecj 
ekIneLIg 2/7° dl; 367/4Ban;lanerol . 
Current revenue was KHR716.8 bn, a decrease of 1.4 
percent from the second quarter. Domestic taxes and non-
tax revenue dropped by 1.1 percent to KHR198.5 bn and 
by 10 percent to KHR151.0 bn, respectively. Import and 
export revenues went up by 2.7 percent to KHR367.4 bn 
in the third quarter. 

Current Budget Revenue 
2004 Q2–2006 Q3 
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Note: Provisional for 2006. 
Source: Monthly Bulletin of Statistics (MEF) 

enARtImasTI3 2006 cMNaycrnþ fycuH 5/9° mkRtwm 581/3 
Ban;lanerol . cMNayelIrdæ)alsgÁmkic© Føak;cuH 20° mkRtwm 
196/7Ban;lanerol elIrdæ)alesdækic© Føak;cuH 3/4° mkRtwm 
62/5 Ban;lanerol nigesvakmµsaFarN³epSg²eTot cuHGs; 
42° mkRtwm 47/6Ban;lanerol . eFobnwgRtImasmun 
cMNayelIsnþisuxnigkarBarCati nigelIrdæ)alTUeTA ekIn 33° dl; 
155/3Ban;lan erol nig 11° dl; 119/3Ban;lanerol . 

Current expenditure decreased by 5.9 percent to 
KHR581.3 bn in third quarter 2006. Expenditure on 
social administration dropped by 20 percent to KHR196.7 
bn, on economic administration by 3.4 percent to 
KHR62.5 bn and on other public services by 42 percent 
to KHR47.6 bn. Expenditure on defence and security and 
on general administration increased by 33 percent to 
KHR155.3 bn and by 11 percent to KHR119.3 bn, 
respectively, compared to the preceding quarter. 

Current Budget Expenditure 
2004 Q1–2006 Q3 
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity of Selected Economic Partners of Cambodia 

enAExvicäika 2006 karnaMecjTMnijrbs; US tMbn;GWr:U nigCb:un 
ekIneLIg . eFobnwgExmun karnaMecjTMnijrbs; US ekIn)an 0/7° 
dl; 89/09Ban;landuløar . karnaMecjTMnijrbs;tMbn;GWr:U nigCb:un 
ekIn 2/3° dl; 155/90Ban;landuløar nig 0/5° dl; 
56/13Ban;landuløar . 
In November, goods exports of the US, the Euro zone and 
Japan all increased. US goods exports rose by 0.7 percent 
from the previous month to USD89.09 bn. Goods exports 
of the Euro zone increased by 2.3 percent to USD155. 90 
bn and of Japan by 0.5 percent to USD56.13 bn. 

Goods Exports: US, Euro zone & Japan 
September 2005- September 2006 
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Sources: BEA, Eurostat and JETRO 

enAExvicäika 2006 cinmanGtierkBaNiC¢kmµ 15/67Ban;landuløar 
eFobnwg 23/83Ban;landuløar enAExtula . karnaMecjsrub 
fycuH 0/7° mkRtwm 87/50Ban;landuløar rIÉkarnaMcUlsrub 
ekIneLIg 11/7° dl; 71/85Ban;landuløar . 
In November, China recorded a trade surplus of 
USD15.67 bn, compared to USD23.83 bn in October. 
Total exports decreased by 0.7 percent to USD87.50 bn, 
while total imports increased by 11.7 percent to 
USD71.85 bn. 

External Trade: China 
January 2006- September 2006 
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enAExvicäika 2006 m:aeLsuImanGtierkBaNiC¢kmµ 2/31Ban;lan 
duløar eFobnwg 2/47Ban;landuløar enAExtula . karnaMecjsrub 
ekIn 6/2° dl; 13/42Ban;landuløar rIÉkarnaMcUlsrub ekIn 9/2° 
dl; 11/11Ban;landuløar . plitplGKÁisnI nigeGLicRtUnik man  
6/28Ban;landuløar rW 46/8° énkarnaMecjsrub . 
In November, Malaysia recorded a trade surplus of 
USD2.31 bn, compared to USD2.47 bn in October. Total 
exports increased by 6.2 percent to USD13.42 bn, while 
total imports also increased, by 9.2 percent to USD11.11 
bn. Electrical and electronic products accounted for 
USD6.28 bn, 46.8 percent of total exports. 

External Trade: Malaysia  
September 2005-September 2006 
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sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Inflation Rates in Selected Economic Partners of Cambodia 

éføTMnijeRbIR)as;enA US ekIn 2/0° enAry³mYyqñaMdl;Exvicäika . 
eyagtamRksYgkargarUS kMenInenHbNþalmkBIkareLIgéfø Gahar 
ePsC¢³ EfTaMsuxPaB karGb;rM TUrKmnaKmn_ nigkarsñak;enA  . 
enAkMLúgeBldUcKña éføTMnijeRbIR)as; ekIn 0/3° enACb:un nig 
1/9° enAtMbn;GuWrU . 

US consumer prices rose by 2.0 percent in the year to 
November. According to the US Department of Labor, 
this increase stemmed from higher charges for food and 
beverages, medical care, education and communication 
and housing. During the same period, consumer prices 
rose by 0.3 percent in Japan and 1.9 percent in the Euro 
zone. 

Inflation Rate: US, Euro zone & Japan 
(annual change) 
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Note: The latest data available are for November 2006. 
Sources: IMF and  Economist (13 January 2007) 

éføTMnijeRbIR)as;enAhugkug ekIneLIg 2/2° enAry³mYyqñaMdl;Ex 
vicäika 2006 eFobnwg 2/0° enAExtula . erOgenHbNþalCasMxan; 
mkBIkareLIgéføsMelokbMBak; Es,keCIg nigmðÚbGaharsMxan;² 
mYycMnYn . enAGMLúgeBldUcKña éføTMnijeRbIR)as;enAcin nig 
kUer:xagt,Úg ekIn 1/9° nig 2/2° . 
Hong Kong’s consumer prices rose by 2.2 percent in the 
year to November 2006, more than the 2.0 percent 
increase in October. This was attributable to an increase in 
prices of clothing and footwear as well as some basic 
foodstuffs. During the same period, consumer prices in 
China and South Korea increased by 1.9 percent and 2.2 
percent, respectively. 

Inflation Rate: China, Hong Kong & South 
Korea 

(annual change) 
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Sources: IMF and  Economist (13 January 2007) 

enAExvicäika 2006 snÞsSn_éføTMnijeRbI)as;enAsigðburI ekIn 0/5° 
eFobnwgExdUcKñaqñaMmun . eyagtamnaykdæansßitisigðburI erOgenH 
bNþalCasMxan;mkBIkMeNInéfømðÚbGahar karsñak;enA karGb;rM 
sMPar³kariyal½y nigkarlMEhkMsanþ . enAGMLúgeBldUcKña 
GRtaGtiprNaBImYyqñaMeTAmYyqñaM KW 3/0° enAm:aeLsIu nig 3/5° 
enAéf . 

Singapore's consumer price index in November 2006 was 
0.5 percent higher than in the same month a year earlier. 
According to the Department of Statistics of Singapore, 
this largely reflected higher costs for food, housing, 
education and stationery and recreation. During the same 
period, the year-on-year inflation rate was 3.0 percent in 
Malaysia and 3.5 percent in Thailand. 

Inflation Rate: Selected ASEAN Countries 
(annual change) 
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Note: The latest data available are for November 2006. 
Sources: IMF and  Economist (13 January 2007) 
 



Cambodia Economic Flash Report –February 2007 

Cambodia Development Resource Institute – Page 10 

      GRtabþÚrR)ak;elITIpSarGnþrCati 
        Exchange Rates in World Markets 

enAmkra 2007 duløarUS eLIgéføTl;nwgrUbiyvtßúcMbg² . Tl;nwg 
GWr:U vabþÚr)an 0/77GWr:U¼duløarUS rWeLIgéfø 1/6° eFobnwgmYy 
Exmun . Tl;nwgR)ak;ey:nCb:un vabþÚr)an 120/4ey:n¼duløarUS 

rWeLIgéfø 2/5° eFobnwgExmun . 
In January, the US dollar advanced against most major 
currencies. It traded at 0.77 euros, a 1.6 percent gain from 
a month earlier. Against the Japanese yen, it exchanged at 
120.4 JPY/USD, a 2.5 percent appreciation from the 
preceding month. 

EUR & JPY per USD  
January 06-January 07 (Monthly average) 
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Source: Federal Reserve Bank of New York 

enAExmkra 2007 R)ak;v:unkUer:xagt,Úg eLIgéføTl;nwgR)ak;duløarUS 

edaybþÚr)an 936/59v:un¼duløarUS eFobnwg 925/14v:un¼duløarUS 

enAExFñÚ 2006 . kñúgGMLúgeBldUcKña duløarhugkug Føak;éføTl;nwg 
duløarUS edaybþÚr)an 7/80duløarhugkug¼duløarUS eFobnwg
7/77duløarhugkug¼duløarUS enAExmun . 

In January, the South Korean won lost value against the 
US dollar, trading at 936.59, compared to 925.14 in 
December. During the same period, the Hong Kong dollar 
weakened against its US counterpart, trading at 7.80 
HKD/USD, compared to 7.77 in the previous month. 

KRW & HKD per USD 
January 06–January 07 (monthly average) 
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Source: Federal Reserve Bank of New York 

enAExmkra 2007 duløarsigðburI eLIgéføTl;nwgduløarUS )an 
4ExCab;KñamkehIy edaybþÚr)an  1/537duløarsigðburI¼duløarUS . 
R)ak;)atéf k¾ekIneLIgTl;nwgR)ak;duløarUS Edr edaybþÚr)an 
35/26)at¼duløarUS rWekIn 1/3° eFobnwgExFñÚ 2006 . 
In January, the Singapore dollar strengthened against the 
US dollar for the fourth consecutive month, trading at 
1.537/USD. The Thai baht also appreciated against the 
US dollar, exchanging at 35.26 THB/USD, a 1.3 percent 
appreciation from December.  

 

THB & SGD per USD  
January 06–January 07 (Monthly average) 
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sßanPaBtMélTMnijelITIpSarGnþrCati 
Commodity Prices in World Markets 

enAExFñÚ 2006 éføGgárBiPBelakekIneLIg edaysarEtxVHGgár 
sMrab;naMecj . snÞsSn_éføGnþrCati (IPO) ekIn 134/7BinÞú 
eFobnwg 133/0BinÞú enAExvicäika . enAéf éføGgár 100% B ekInBI 
273/91duløarUS¼etan enAExvicäika dl; 283/89duløarUS¼ 
etan . enA US éføGgárnaMecj ekInBI 390/01duløarUS¼etan 
enAExvicäika dl; 394/55duløarUS¼etan . 
In December, world rice prices increased due to a scarce 
exportable supply. The international price index (IPO) 
rose to 134.7, against 133.0 in November. In Thailand, 
the price of Thai 100% B rose from USD273.91 per 
tonne in November to USD283.89. In the United States, 
the export price increased from USD390.01 per tonne in 
November to USD394.55. 

Rice: International Prices Index & Export Prices   
September 2005–September 2006 
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Sources:  Osiriz/InfoArroz and InterRice 
 

enAExmkra 2007 éføsENþkesog eBat nigeRbgqa ekIneLIg . 
sENþkesog lk;éfø 251/03duløar¼etan eFobnwg 239/28 
duløar¼etan enAExFñÚ 2006 . eBatlk;éfø 149/61duløar¼etan 
eFobnwg 147/05duløar¼etan enAExFñÚ . eRbgqaenAExFñÚ 2006 
eLIgéfø 6/6° eFobnwgExmun dl; 528/78duløar¼etan . 
In January, the prices of soybeans, maize and palm oil 
increased.  Soybeans sold at USD251.03 per tonne, up 
from USD239.28 in December. Maize was USD149.61 
per tonne, up from USD147.05 in December. The price of 
palm oil in December rose by 6.6 percent from the 
previous month to USD528.78 per tonne. 

Prices: Soybeans, Maize & Palm Oil  
November 2005- November 2006  
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Source:  Food and Agriculture Organisation (FAO) 
 

enAExmkra 2007 éføeRbgeqA saMg nigm:as‘Ut Føak;cuH . 
éføeRbgeqAlk;dl;édrbs; OPEC KW 51/40duløar¼Fug eFobnwg 
58/31duløar¼Fug enAExFñÚ 2006 . enA US Gulf Coast éføsaMg 
Fmµta ¬Guktan 87¦ Føak;cuH 13° eFobnwgExmun mkRtwm 36/94 
esn¼lIRt . m:as‘Ut ¬manlays<an;F½rtic elx2¦ Føak;éfø 12° 
eFobnwgExmun mkRtwm 42/05esn¼lIRt . 
In January, the prices of crude oil, gasoline and diesel 
decreased. The OPEC spot price of crude oil was 
USD51.40 per barrel, against USD58.31 in December. 
Regular gasoline (87 octane) prices on the US Gulf Coast 
declined by 13 percent from the previous month to 36.94 
cents per litre. Diesel (low sulphur No. 2) on the US Gulf 
Coast decreased by 12 percent from the previous month, 
to 42.05 cents per litre. 

Prices: Crude Oil, Gasoline & Diesel 
November 2005- November 2006 
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B½t’manesdækic© 
Economic News 

tMbn;BaNiC¢kmµesrI cin-Gas‘an ³ cin nig bNþaRbeTssmaKm 
RbCaCatiGasIuGaeKñy_ (ASEAN) )ancuHhtßelxaelIkic©RBmeRBog 
sþIBIBaNiC¢kmµesvakmµéntMbn;BaNiC¢kmµesrIcin-Gas‘an enAkñúgkic© 
RbCMuGas‘an-cin éf¶TI14 mkra 2007 enAsIub‘U RbeTshVIúlIBIn . 
karcuHhtßaelxaenH KWCakarsMerc)aneCaKC½yd¾cMbgmYyeTot 
enAkñúg kic©shRbtibtþikaresdækic© nigBaNiC¢kmµ rvagcin-Gas‘an . 
vaCaCMhanKnwøHmYy kñúgkarksagtMbn;BaNiC¢kmµesrIcin-Gas‘an 
nigerobcMRKwHsMrab;karksagtMbn;BaNiC¢kmµesrIcin-Gas‘an [)an 
RsbtamtarageBlEdl)aneRKagTuk . 
 
km<úCa nig Cb:un eFIVkarBiPakSaelI sn§isBaØakarvinieyaK ³ rdæaPi)al 
km<úCa nig Cb:un )aneFIVkarBiPakSaCaelIkdMbUgkalBIéf¶suRk TI26 
Exmkra enATIRkugPñMeBj edImI,erobcMeFVIkic©RBmeRBogvinieyaKeTVPaKI 
EdlsMedAbegáInvinieyaKCb:unenAkñúgRbeTskm<úCa . Éktþm sux cinþa 
GKÁelxaFikarénRkumRbwkSaGPivDÆn_km<úCa manRbsasn_fa km<úCa 
RtUvkarvinieyaKTunBICb:un edIm,IbegáInkargar nigBenøÓnkMeNInesdækic© 
ehIynaykrdæm®nþIRbeTsTaMgBIr kMBugCMrujm®nþICMnajedIm,IsMerc 
kic©RBmeRBog eGay)anqab;bMputtamEdlGaceFIVeTA)an . bc©úb,nñ 
GñkvinieyaKCb:un man 20KMeragvinieyaKenAkm<úCa dUcCa FnaKar 
sNæaKar rmNIydæan sMNg;FM² BaNiC¢kmµ nig karGPivDÆn_ekaH . 
 
cinsnüapþl;kMcI 100landuløar sMrab;km<úCaksagehdæarcnasm<½n§ ³  
elak]bnaykrdæm®nþI eha NaMhug bnÞab;BIvilRtlb;mkBIRbeTs 
hVIlIBInvij )anmanRbsasn_fa cin)ansnüapþl;R)ak;kMcIdl;km<úCa 
cMnYn 100landuløar sMrab;ksagehdæarcnasm½<n§ . R)ak;kMcIBIcin 
nwgRtUveRbIR)as;edImI,sßabnapøÚvCatielx10 BIextþ)at;dMbg eTA 
Rkugéb:lin  nigs<antaexµAenAextþkNþal . elakbnþeTotfa 
edImI,eqøIytbnwgkaresñIsuMrbs;rdæaPi)alkm<úCa EdleFIVeLIgkalBI 
qñaM2006 cin)ansnüaenAkñúgkic©RbCuMGas‘anenAsIub‘U RbeTshVúIlIBIn 
fanwgpþlkMcImYycMnYndl;km<úCa sMrab;KMeragpøÚv nigs<andéTeTot . 
kMcIenHKWpþl;bnþBI CMnYynigkMcIsMrab;km<úCa cMnYn 200landuløar 
naykrdæm®nþIcin vin CI)av )anyl;RBmkalBIExemsa qñaM2006 
enAeBlEdlelakeFVITsSnkic©pøÚvkarenARbeTskm<úCa . 

China-ASEAN Free Trade Area: China and the 
Association of South-East Asian Nations (ASEAN) 
signed an Agreement on Trade in Services for the 
China-ASEAN Free Trade Area at the 10th China-
ASEAN summit in 14 January 2007 in Cebu, the 
Philippines. The signing is another major achievement 
in China-ASEAN economic cooperation and trade. It 
will mark a key step in the building of the China-
ASEAN Free Trade Area and lay the foundation for 
the scheduled completion of the China-ASEAN FTA. 
(Cited from Xinhua, 14 January 2007) 
 
 
 
 
 

Cambodia and Japan hold talks on investment 
treaty: Cambodian and Japanese government officials 
held their first round of talks on Friday, 26 January, in 
Phnom Penh to hammer out a bilateral investment 
agreement that aims to increase the latter’s investment 
in the kingdom. Cambodia needs investment from 
Japan to increase its employment and speed up 
economic growth. Both prime ministers have been 
pushing the technical officials to reach agreement as 
soon as possible, said Sok Chenda, secretary-general 
of the Council for the Development of Cambodia. 
Currently, Japanese investors have more than 20 
projects in Cambodia: banks, hotel resorts, mansion 
construction, trade and island development. (Cited 
from Xinhua, 26 January 2007) 
 
 
 

China pledges USD100 m. in loans for Cambodia to 
build infrastructure: China has pledged to offer 
USD100 m. of preferential loans to Cambodia to build 
its infrastructure, said Cambodian Deputy Prime 
Minister Hor Nam Hong upon his return from the 
Philippines. “The loans from China will be used to 
build National Road 10, from Battambang province to 
Pailin city, and the Takhmao Bridge in Kandal 
province.” Some of the loans will be dedicated to 
other road and bridge projects, he said, adding that 
China made this promise during the ASEAN meetings 
in Cebu, the Philippines, in response to the Cambodian 
government’s request in 2006.  The loans are a follow-
up to the USD200 m of aid and loans for Cambodia 
agreed by Chinese Prime Minister Wen Jiabao in April 
2006, when he paid an official visit to the kingdom. 
(Cited from Xinhua, 16 January 2007) 


