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skmµPaBesdækic©sMxan;²rbs;km<úCa 
Main Economic Activities of Cambodia 

enARtImasTI2 KMeragvinieyaKGnum½tsrubKitCaRTBüskmµCab;lab; 
man 2100/9landuløar kñúgenH vis½y]sSahkmµman 10/0lan 
duløar ¬30/6°xagkat;edr¦ rW Føak;cuH 66° eFobnwgRtImasdUcKña 
qñaM2005  ¬29/5landuløar¦ . KMeragGnum½tkñúgvis½yksikmµman 
58/9landuløar ÉenARtImasdUcKña qñaM2005 KµanKMeragGnum½tkñúg 
vis½yenHeT . KMeragGnum½tkñúgvis½yesvakmµekInBI 30/0landuløar 
enAqñaM2005 dl; 2032/0landuløar edaysarKMeragsagsg. 
In the second quarter, the total value of fixed asset 
approvals amounted to USD2100.9 m. Approvals in the 
industrial sector were USD10.0 m, of which 30.6 percent 
was in garments. Compared to the same period of 2005, 
industrial approvals declined by 66 percent, from USD29.5 
m. Agricultural sector approvals accounted for USD58.9 
m, while there were no approvals in this sector in the same 
quarter of 2005. Service sector approvals increased from 
USD30.0 m in 2005 (April-May) to USD2032.0 m in this 
quarter, due to construction approvals.    

Private Investments in Service Sector  
Approved by CDC:  2003 Q4–2006 Q2*  
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* Up to May. 
Source: Council for the Development of Cambodia 

enARtImasTI2 ePJóvbreTsmkkm<úCakñúgeKalbMNglMEhkMsanþ man 
292>682nak; rWesµInwg 67° éncMnYnePJóvsrub ¬435>889nak;¦ . 
ePJóveTscrfycuHGs; 27° BIkMrit 400>417nak;enARtImasmun . 
b:uEnþeFobnwgeBldUcKña qñaMmun ePJóvmklMEhkMsanþ ekIn)an 21° .  
The number of foreign arrivals in Cambodia for holiday 
purposes in the second quarter was 292,682; this was 67 
percent of total arrivals (435,889 persons). Tourists 
decreased by 27 percent from 400,417 persons in the 
previous quarter. Compared to the same quarter last year, 
however, visitors for holidays increased by 21 percent. 

Foreign Visitor Arrivals   
2003 Q4–2006 Q2 
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enARtImasTI2 karGnumtiKMeragsagsg;enAPñMeBjmantMél 82/27 
landuløar rWekIn 22° eFobnwgRtImasmun . kñúgenH sMNg;PUmiRKwH 
nigpÞH Føak;cuHGs; 43° mkRtwm 5/7landuløar rIÉ sMNg;pÞHElVg 
nigsMNg;epSgeTot ekIn 30° dl; 51/8landuløar nigekIn 42° 
dl; 24/7landuløar . tMélsagsg;srub Føak;cuHGs; 21° 
eFobnwgRtImasTI2 qñaMmun .  
Construction project approvals in Phnom Penh, valued at 
USD82.27 m in the second quarter, increased by 22 
percent from the preceding quarter. Of this, villa and 
house construction shrank by 43 percent to USD5.7 m, 
while flat and other construction activities rose by 30 
percent to USD51.8 m and by 42 percent to USD24.7 m, 
respectively. The total value of construction decreased by 
21 percent compared to the second quarter of last year.  

 Construction Project Approvals: Phnom Penh  
2003 Q4–2006 Q2 
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GRtakarR)ak; nig éføTMnij 
Price and Interest Rate Developments 

éføeRbgsaMgCamFümenAPñMeBj bnþekIneLIgdl; 4183erol¼lIRt 
enAExsIha rW ekIn 1/1° BIkMrit 4137erol¼lIRt enAExmun . 
enAeBlCamYyKña éføm:as‘UteLIgdl; 3375erol¼lIRt rW 2/0° 
x<s;CagenAExkkáda ¬3310erol¼lIRt¦ .  
The average selling price of gasoline in Phnom Penh 
continued to increase, to 4183 riels/litre in August, a rise 
of 1.1 percent from 4137 riels/litre in the preceding 
month. At the same time, the price of diesel oil was 3375 
riels/litre, 2.0 percent more than the 3310 riels level in 
July. 

Gasoline and Diesel Prices: Phnom Penh 
June 2005–August 2006 
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enAExkkáda éføTMnijeRbIR)as;enAPñMeBj ekIn 1/6° eFobnwgEx 
mifuna . erOgenHbNþalmkBIkMeNInéfømðÚbGahar 2/4° nig 
kardwkCBa¢ÚnnigTUrKmnaKmn_ 2/1° . eFobnwgExkkáda qñaMmun 
éføTMnijeRbIR)as;TUeTA ekIn 5/1° éfømðÚbGahar ekIn 6/3° nig 
éfødwkCBa¢ÚnnigTUrKmnaKmn_ ekIn 11/2° . 
In July, consumer prices in Phnom Penh rose by 1.6 
percent from June. This was due to an increase of food 
prices of 2.4 percent and transportation and 
communication of 2.1 percent. Compared to July last 
year, overall prices rose by 5.1 percent, food by 6.3 
percent and transportation and communication by 11.2 
percent.  

Consumer Price Index 
(July–December 2000=100) 
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eyagtamGegát vbsG enAExmifuna elIkmµkrgayrgeRKaH R)ak; 
cMnUlRbcaMéf¶Bitrbs;GñkFak;suIkøÚ ekIn)an 8/5° eFobnwgExmun dl; 
8546erol¼éf¶ nigrbs;kmµkrsMNg;KµanCMnaj ekIn)an 7/2° dl; 
6407erol¼éf¶ . cMNUlRbcaMrbs;Gñkrt;mU:tUDub Føak;cuH 1/1° 
mkRtwm 8790erol¼éf¶ . eFobnwgEx]sPa 2005 cMNUlrbs; 
Gñkrt;mU:tUDub Føak;cuH 23° rIÉ cMNUlrbs;kmµkrsMNg;KµanCMnaj 
Føak;cuH 21° b:uEnþcMNUlrbs;GñkFak;suIkøÚ ekIn)an 10/6° .   
According to CDRI’s survey of vulnerable workers in 
May, real daily earnings of cyclo drivers increased by 8.5 
percent from the previous month, to 8546 riels/day and of 
unskilled construction workers by 7.2 percent to 6407 
riels. Daily earnings of motorcycle-taxi drivers decreased 
by 1.1 percent to 8790 riels. The earnings of motorcycle-
taxi drivers declined by 23 per cent and of unskilled 
construction workers by 21 percent from May 2005, 
while cyclo drivers rose by 10.6 percent. 

 

Vulnerable Workers: Phnom Penh Real Daily 
Average Earnings November 2003-May 2006 
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sßanPaBGRtabþÚrR)ak; nig rUbiyvtßú 
Exchange Rates and Monetary Developments 

enAExsIha R)ak;erol Føak;éføTl;nwgduløarUS Gs; 0/4° mkRtwm 
4139erol¼duløarUS eFobnwgkarFøak;cuH 0/1° enAExmun . 
ebIeFobnwgExsIha 2005 R)ak;erol)aneLIgéfø 1/0° Tl;nwg 
duløarUS. 
The riel depreciated against the US dollar by 0.4 percent 
in August, to 4139 riels/dollar, compared with a 0.1 
percent decline in the previous month. Compared to 
August 2005, the riel has appreciated 1.0 percent against 
the dollar. 

Riels per US Dollar 
June 2005–August 2006 
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Sources: National Bank of Cambodia and CDRI 
 

enAExsIha R)ak;erolbþÚr)an 110erol¼)at rW Føak;éføGs; 0/9° 
eFobnwgkMrit 109erol¼)at enAExmun . tMélR)ak;erolKµanERb 
RbYlTl;nwgR)ak;dugevotNam edaybþÚr)an 25erol¼100dug b:uEnþ 
eLIgéfø 5/0° eFobnwg ExsIha 2005 ¬26/3erol¼100dug¦ .  
In August, 110 riels bought one baht, a depreciation of 
the riel of 0.9 percent from 109 riels/baht in the preceding 
month. The riel’s value was unchanged against the 
Vietnamese dong, at 25 riel per 100 dong, a 5.0 percent 
appreciation from 26.3 riel per 100 dong in August 2005. 

Riels against THB and VND 
June 2005–August 2006 
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Source: CDRI 
 

enAExmifuna rUbiyvtßúTUeTA M2 ekIntamGRtaRbcaMqñaM 18° ehIy 
karpÁt;pÁg;rUbiyvtßú M1 ekIntamGRtaRbcaMqñaM 28° . kñúgry³ 
12Ex mkdl;Exmifuna 2006 rUbiyvtßúTUeTA ekIn 31°  
eFobnwgkMeNIn 28° sMrab;Ex]sPa 2006 .  
In June, liquidity (M2) grew at an annualised growth rate 
of 18 percent, and money supply (M1) grew at an 
annualised growth rate of 28 percent. Over the previous 
12 months, liquidity grew by 31 percent, compared to a 
growth rate of 28 percent in the year to May 2006. 

Monetary Survey 
August 2005–June 2006 
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BaNiC¢kmµeRkARbeTs 
External Trade 

enARtImasTI2 karnaMecjsrubrbs;km<úCaman 652/5landuløar rW 
ekIn 8/2° eFobnwgRtImasTI1 . karnaMecjsMelokbMBak;ekIn 
11/2° dl; 632/4landuløar ehIykarnaMecjekAs‘UekIn 25/6° 
dl; 9/8landuløar . karnaMecjRtIFøak;cuH 47° mkRtwm 1/0lan 
duløar ehIykarnaMecjGgárFøak;cuH 87° mkRtwm 0/2landuløar . 
eFobnwgRtImasdUcKña qñaM2005 karnaMecjsMelokbMBak;Føak;cuHGs; 
27°.  
Cambodia’s total exports in the second quarter amounted 
to USD652.5 m, 8.2 percent more than in the first quarter. 
Garment exports grew by 11.2 percent to USD632.4 m, 
and rubber exports rose by 25.6 percent to USD9.8 m. 
Exports of fish decreased by 47 percent to USD1.0 m and 
of rice by 87 percent to USD0.2 m. However, garment 
exports declined by 27 percent compared to the same 
quarter of 2005. 

Cambodia: Main Exports  
2003 Q4–2006 Q2 
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Source: Customs and Excise Department 
 

enARtImasTI2 karnaMcUl)arI ekIndl; 113/4Ban;lanerol eFobnwg 
112/6Ban;lanerol enARtImasTI1 . karnaMcUlsIum:g;t_ ekIn)an 
5/0° dl; 58/4Ban;lanerol b:uEnþ karnaMcUlEdkEbrCaFøak;cuHGs; 
5/6° mkRtwm 33/5Ban;lanerol . 
In the second quarter, imported cigarettes rose to 
KHR113.4 bn, up from KHR112.6 bn in the first quarter. 
Imports of cement increased by 5.0 percent to KHR58.4 
bn, while steel imports fell by 5.6 percent to KHR33.5 
bn. 
 

Imports of Cigarettes and Construction Materials 
2003 Q4–2006 Q2 
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Source: Customs and Excise Department 
 

enARtImasTI2 karnaMcUlma:s‘Ut mancMnYn 11>800etan É 
karnaMcUlsaMg man 34>800etan . karnaMcUlm:as‘UtekIn 51° 
eFobnwgRtImasmun É karnaMcUlsaMg ekIn 0/9° . karnaMcUl 
TaMgsaMg nigm:as‘Ut ekInx<s;CagenARtImasdUcKña qñaMmun dl;eTA 
5/5° nig 53° .  
Diesel oil imports amounted to 11,800 tonnes and 
gasoline imports to 34,800 tonnes in the second quarter. 
Diesel imports increased by 51 percent from the 
preceding quarter, while gasoline imports increased by 
0.9 percent. Imports of both gasoline and diesel were 
higher than in the same quarter last year, by 5.5 percent 
and 53 percent, respectively. 

Petroleum Product Imports 
2003 Q4–2006 Q2 
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Source: Customs and Excise Department 
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RbPB nigkareRbIR)as;CMnYybreTs 
Sources and Uses of Foreign Assistance 

enAqñaM2005 FnFansrubsMrab;kmµviFIsila mancMnYn 39/31lan 
duløar kñúgenH mUlniFirdæaPi)alman 35° PaBCaédKUsMrab;GPi)alkic© 
mUldæan (PLG) man 31° É 34° eTot )anmkBIRbPBepSg² dUcCa 
IFAD nig UNICEF . RbPBmUlniFi PLG sMxan;²KW DFID, SIDA 
nig UNDP . Gñkpþl;CMnYyTaMgenHpþl;karKaMRTsñÚl dl;kmµviFIsila 
EdlCakmµviFIBRgwgGPi)alkic© karRKb;RKg nig karksagsmtßPaB . 
In 2005, total resources available for the SEILA programme 
amounted to USD39.31 m, of which government funds 
accounted for 35 percent, Partnership for Local Governance 
31 percent and 34 percent from other sources, including 
IFAD and UNICEF. The main PLG fund sources were 
USD7.5 m from United Kingdom/DFID, Sweden/SIDA, 
USD5.0 m and UNDP, USD0.4 m. These PLG donors 
represent the core support of SEILA, which was used to 
develop governance, management and capacity building.  

SEILA 2005 PLG Resources, by Major Donors 

United 
Kingdom/
DFID 58%

UNDP 3%
Sweden/Sida 

39%

 
Source: Seila Task Force, Annual Work Plan and Budget 2005 
 
 
 
 
 

kñúgKMeragfvikasrubqñaM2005rbs;sila mUlniFi PLG man 12/24 
landuløar kñúgenH 42° )anélEck[vinieyaKfñak;extþ nigfñak;Cati/ 
33° sMrab;karKaMRTdl;kmµviFIfñak;extþ nigfñak;Cati/ nig 25° sMrab; 
shRbtibtþikarbec©keTs . mUlniFi LPG CYydl;karGPivDÆn_ 
XMu¼sgáat; nigkarpþl;esvaKaMRTdl;RKb;RksYg .  
Of the total SEILA 2005 budget, PLG amounted to 
USD12.24 m. Forty-two percent (USD5.14 m) of the PLG 
budget is allocated to national and provincial investment, 33 
percent (USD4.04 m) for provincial and national programme 
support and 25 percent (USD3.06 m) for technical 
cooperation. These PLG funds assist commune/sangkat 
development and also support services to all ministries. This 
is achieved by funding activities related to the government 
reforms by providing advisers and consultants to both the 
provincial and national levels of government. 

SEILA 2005 PLG Allocation  
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 Source: Seila Task Force, Annual Work Plan and Budget 2005 

raCFanIPñMeBjmanKMeragGPivDÆn_sgáat; 106KMerag Edlmankarpþl; 
mUlniFi 3/1Ban;lanerolBIkmµviFIsila enAqñaM2005 rW 24° eRcInCag 
qñaM2004 . enAkñúgfvikasrub sMNg;pøÚvcak;ekAs‘U )anTTYl 0/4Ban; 
lanerol pøÚvebtug 1/01Ban;lanerol nigpøÚvRkalLaetrIt 0/56Ban; 
lanerol . RbB½n§rMedaHTwk RbLayniglUkat;fñl; nig pøÚvlM )anTTYl 
1/05Ban;lanerol  0/07Ban;lanerol nig 0/02Ban;lanerol . 
Phnom Penh had 106 sangkat development projects 
which were allocated KHR3.1 bn by SEILA in 2005, 24 
percent more than in 2004. Of the total budget, macadam 
road construction received KHR0.4 bn for 11 projects, 
concrete roads and laterite roads with culverts received 
KHR 1.01 bn (29 projects) and KHR 0.56 bn (21 
projects), respectively. Drainage installation, canals and 
double culverts with gates and earth roads received KHR 
1.05 bn (40 projects), KHR 0.07 bn (4 projects) and KHR 
0.02 bn (1 project), respectively. 

SEILA 2005 Sangkat Development Projects, 
 Phnom Penh 
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Source: Seila Task Force, Annual Work Plan and Budget 2005 
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karGnuvtþn_fvikaCati 
National Budget Operations 

enAExemsa dMeNIrkarfvikacrnþrbs;rdæaPi)al manGtierk 62/0 
Ban;lanerol eFobnwgGtierk 32/0Ban;lanerol enAExmIna . 
kMeNInenH bNþalmkBIkarFøak;cuHcMNaycrnþ ehIy cMNUlcrnþ 
k¾Føak;cuHEtbnþicbnþÜc enAeBlCamYyKña .  
Government current budget operations showed a surplus 
of KHR62.0 bn in April, compared to KHR32.0 bn in 
March. This increase derived from a fall in current 
expenditure, while current revenue slightly decreased at 
the same time. 

 

Current Budget Operations 
February 2005–April 2006 
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Note: Provisional for2006. 
Source: Monthly Bulletin of Statistics (MEF) 

enAExemsa cMNUlcrnþrbs;rdæaPi)almansrub 205/3Ban;lanerol rW 
3/0° ticCagenAExmun nig1/1 TabCagenAExdUcKña qñaMmun . eFobnwg 
ExmIna cMNUlBn§kñúgRsuk nigcMNUlminEmnBn§ ekIn 0/7° dl; 56/3 
Ban;lanerol nig 8/6° dl; 39/1Ban;lanerol rIÉcMNUlBn§naMecj 
naMcUlFøak;cuH 8/1° mkRtwm 109/9Ban;lanerol . b:uEnþ eFobnwg 
Exemsa 2005  karRbmUlBn§naMecjnignaMcUl ekIn 2/1° rIÉ 
cMNUlBn§kñúgRsuk nigcMNUlminEmnBn§ Føak;cuH 2/1° nig 8/0° .   
Government current revenue totalled KHR205.3 bn in April, 
3.0 percent less than in the preceding month and 1.1 percent 
lower than in the same month last year. Compared to March, 
domestic tax and non-tax revenues increased by 0.7 percent 
to KHR56.3 bn and by 8.6 percent to KHR39.1 bn, while 
import and export tax revenue decreased by 8.1 percent to 
KHR109.9 bn. However, import and export tax collection 
was 2.1 percent more than in April 2005, while domestic tax 
and non-tax revenues fell by 2.1 percent and 8.0 percent. 

Current Revenue 
February 2005–April 2006 

0

50

100

150

200

250

300

350

400

Fe
b-

05

M
ar

-0
5

A
pr

-0
5

M
ay

-0
5

Ju
n-

05

Ju
l-0

5

A
ug

-0
5

Se
p-

05

O
ct

-0
5

N
ov

-0
5

D
ec

-0
5

Ja
n-

06

Fe
b-

06

M
ar

-0
6

A
pr

-0
6

K
H

R
 b

n
Import and Export taxes

Domestic taxes

Non-tax

 
  
Note: Provisional for 2006. 
Source: Monthly Bulletin of Statistics (MEF) 

enAExemsa cMnayfvikacrnþsrub man 143/6Ban;lanerol rWFøak;cuH 
20° eFobnwgExmIna b:uEnþvaekIn 77° eFobnwgExemsa 2005 . 
eFobnwgExmun cMNayelIsnþisux nigkarBarCati Føak;cuH 41° mkRtwm 
26/2Ban;lanerol/ cMnayelIrdæ)alsgÁmkic© fycuH 13° mkRtwm 
61/3Ban;lan/ elIrdæ)alTUeTA fycuH 5/5° mkRtwm 31/1Ban;lan 
rIÉcMnayelIrdæ)alesdækic©ekIn 2/9° dl; 14/17Ban;lanerol .  
In April, government current spending totalled 
KHR143.6 bn, a 20 percent reduction from March, but a 
77 percent increase from April 2005. Compared with the 
previous month, expenditures on defence and security 
dropped by 41 percent to KHR26.2 bn, on social 
administration by 13 percent to KHR61.3 bn, on general 
administration by 5.5 percent to KHR31.1 bn and on 
other government services by 41 percent to KHR10.8 bn.  
Expenditures on economic administration rose by 2.9 
percent to KHR 14.17 bn in April.  

Current Expenditure 
February 2005–April 2006 
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Note: Provisional for 2006. 
Source: Monthly Bulletin of Statistics (MEF) 
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity of Selected Economic Partners of Cambodia 

enAExmifuna karnaMecjTMnijrbs; US nigCb:un ekIneLIg rIÉkarnaM 
ecjrbs;tMbn;GWr:UFøak;cuH. karnaMecjrbs;US ekInBI 84/21 
Ban;landuløarenAEx]sPa eTAdl; 86/57Ban;landuløar . 
karnaMecjTMnijrbs;tMbn;GWr:U Føak;cuHbnþicGs; 0/3° eFobnwgExmun 
mkRtwm 144/74Ban;landuløar . karnaMecjrbs;Cb:unekIn)an 
10° eFobnwgExmun dl; 55/64Ban;landuløar. 
In June, goods exports of the US and Japan increased, 
while goods exports of the Euro zone decreased. US 
exports rose from USD84.21 bn in May to USD86.57 bn. 
Euro zone goods exports decreased by 0.3 percent from 
the previous month to USD144.74 bn. Japan’s goods 
exports increased by 10 percent from the previous month 
to USD55.64 bn.  

Goods Exports: US, Euro zone and Japan 
(USD bn) 
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Sources: BEA, Eurostat and OECD 

enAExmifuna karnaMecjTMnijrbs;kUer:xagt,Úg ekIn 0/1° eFobnwg 
Exmun dl; 27/96Ban;landuløar nigekIn 28° eFobnwgExdUcKña 
qñaMmun . karnaMecjTMnijrbs;étva:n; Føak;cuH 4/3° eFobnwgExmun 
mkRtwm 18/10Ban;landuløar b:uEnþekIn 22° eFobnwgExdUcKña 
qñaMmun .   
In June, goods exports of South Korea increased by 0.1 
percent from the previous month to USD27.96 bn and by 
28 percent from the same period last year. Taiwan’s 
goods exports decreased by 4.3 percent from the previous 
month to USD18.10 bn, but increased by 22 percent from 
the same month last year. 

Goods Exports: South Korea and Taiwan 
(USD bn) 
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enAExmifuna ma:eLsIu manGtierkBaNiC¢kmµ 2/26Ban;landuløar 
eFobnwgGtierk 2/12Ban;landuløarenAEx]sPa . karnaMecjsrub 
ekIn 2/7° dl; 13/05Ban;landuløar rIÉ karnaMcUlsrubekIn 
1/9° dl; 10/79Ban;landuløar . edayELkplitplGKÁisnI nig 
eGLicRtUnik mancMEnk 49° ¬6/44Ban;landuløar¦ enAkñúgkar 
naMecjsrub .  
In June, Malaysia recorded a trade surplus of USD2.26 
bn, compared to USD2.12 bn in May. Total exports rose 
by 2.7 percent to USD13.05 bn, while total imports 
increased by 1.9 percent to USD10.79 bn. Electrical and 
electronic products accounted for 49 percent of total 
exports (USD6.44 bn). 

Malaysia: External Trade  
(USDbn) 

 

0

2

4

6

8

10

12

14

16

Ju
n-

05

Ju
l-0

5

A
ug

-0
5

S
ep

-0
5

O
ct

-0
5

N
ov

-0
5

D
ec

-0
5

Ja
n-

06

Fe
b-

06

M
ar

-0
6

A
pr

-0
6

M
ay

-0
6

Ju
n-

06

U
SD

 b
n

Exports
Imports
Trade balance

 
 
Source: Department of Statistics Malaysia  
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sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Inflation Rates in Selected Economic Partners of Cambodia 

éføTMnijeRbIR)as;enACb:un ekIn 1/0° enAry³mYyqñaMdl;Exmifuna . 
ebItamsarB½t’man Nihonkeizai Shimbun kMeNInenHbNþalmkBI 
kareLIgéføfamBl nigéføesvakmµ . kñúgkMLúgeBldUcKña 
éføTMnijeRbIR)as; ekIn 4/3° enA US nig 2/1° enAtMbn;GWr:U .  
Japan’s consumer prices rose by 1.0 percent in the year to 
June. According to Nihonkeizai Shimbun this increase 
stemmed from the higher cost of energy as well as higher 
charges for services. During the same period, consumer 
prices rose by 4.3 percent in the US and by 2.1 percent in 
the Euro zone. 
 
 
 
 
 
 

Inflation Rate: US, Euro zone & Japan 
(prices change from a year earlier) 

-1%

0%

1%

2%

3%

4%

5%

Ju
n-

05

Ju
l-0

5

A
ug

-0
5

Se
p-

05

O
ct

-0
5

N
ov

-0
5

D
ec

-0
5

Ja
n-

06

Fe
b-

06

M
ar

-0
6

A
pr

-0
6

M
ay

-0
6

Ju
n-

06

Pr
ic

e 
ch

an
ge

USA
Eurozone
Japan

Note: The latest data available are for June 2006. 
Sources: IMF and Economist (29 July 2006) 

éføTMnijeRbIR)as;TUeTAenAhugkugenAExmifuna ekIn 2/2° x<s;Cag 
kalBImYyqñaMmun eFobnwgkMeNIn 2/1° enAEx]sPa . erOgenH 
bNþalmkBIkMeNInéføbEnøRss; nigéføesvaeRbIR)as;tamRKYsar . 
enAkMLúgeBldUcKña GtiprNaTMnijeRbIR)as; enAcin nigkUer:xagt,Úg 
mankMrit 1/5° nig 2/6° . 
Hong Kong’s overall consumer prices in June were 2.2 
percent higher than a year earlier, compared to 2.1 percent 
higher in May. This was attributable to increases in the 
prices of fresh vegetables and charges for household 
services. During the same period, consumer inflation in 
China and South Korea was 1.5 percent and 2.6 percent 
respectively. 
 
 
 
 
 

Inflation Rate: China, Hong Kong & South 
Korea 

(prices change from a year earlier) 
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Note: The latest data available are for June 2006. 
Sources: IMF and Economist (July 29th 2006) 

snÞsSn_éføTMnijeRbIR)as;rbs;sigðburI enAExmifuna ekIn 1/4° 
x<s;CagExdUcKña qñaMmun . eyagtamnaykdæansßitisigðburI erOgenH 
qøúHbBa©aMgBIkMeNInéfømðÚbGahar sMelokbMBak; Es,keCIg pÞHsMEbg 
karGb;rM sMPar³kariyal½y nigkarEfTaMsuxPaB . GRtaGtiprNa 
BImYyqñaMeTAmYyqñaM mankMrit 3/9° enAm:aeLsuI nig 5/9° enAéf . 

Singapore's consumer price index in June was 1.4 percent 
higher than in the same month a year ago. According to the 
Department of Statistics of Singapore, this reflected higher 
costs for food, clothing and footwear, housing, education, 
stationery and health care. The year-on-year inflation rate 
was 3.9 percent in Malaysia and 5.9 percent in Thailand. 
 
 
 

Inflation Rate: Selected ASEAN Countries 
(prices change from a year earlier) 
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Sources: IMF and Economist (July 29th 2006) 
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      GRtabþÚrR)ak;elITIpSarGnþrCati 
        Exchange Rates in World Markets 

enAExsIha duløarUS mankareLIgcuHcMruHTl;nwgrUbiyvtßúcMbg² . 
Tl;nwgR)ak;ey:nCb:un vabþÚr)an 115/8ey:n¼duløarUS rW Føak;éføbnþic 
eFobnwgExkkáda . Tl;nwgGWr:U vabþÚr)an 0/79GWrU:¼duløarUS rW eLIgéfø 
1/0° eFobnwgExmun .  
In August, the movement of the US dollar was mixed 
against other major currencies. Against the Japanese yen, 
the rate was 115.8 JYP/USD, a marginal depreciation from 
July. The dollar bought EUR0.79, a 1.0 percent 
appreciation from the preceding month. 
 
 
 
 

EUR & JPY against USD 
August  05–August  06 (Monthly Average) 
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Source: Federal Reserve Bank of New York 
 

enAExsIha 2006 R)ak;vu:nkUer:xagt,Úg bþÚr)an 960/95v:un¼duløarUS 
rWFøak;éføbnþicTl;nwgduløarUS ebIeFobnwgmYyExmunEdlbþÚr)an 
954/45v:un¼duløarUS . enAkMLúgeBldUcKña duløarhugkug swgKµan 
karERbRbYlTl;nwg duløarUS edaybþÚr)an 7/776duløarhugkug 
¼duløarUS . 

In August 2006, the South Korean won depreciated slightly 
against the US dollar, trading at 960.95 KRW/USD 
compared to 954.45 KRW/USD a month earlier. During 
the same period, the Hong Kong dollar remained almost 
flat against its US counterpart, trading at 7.776 HKD/USD. 
  

KRW & HKD against USD 
   August  05–August  06 (Monthly Average) 
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Source: Federal Reserve Bank of New York 

enAExsIha 2006 duløarsigðburI eLIgéføbnþicTl;nwg duløarUS eday 
bþÚr)an 1/575duløarsigðburI¼duløarUS rWeLIgéfø 0/5°eFobnwgExmun. 
R)ak;)atéf k¾eLIgéføTl;nwgduløarUS Edr edaybþÚr)an 37/59 
)at¼duløarUS rW eLIgéføRbEhl 1° eFobnwgExkkáda .  
In August, the Singapore dollar gained slightly against the 
US dollar, trading at 1.575 SGD/USD, a half percent 
appreciation from the previous month. The Thai baht also 
strengthened against the US dollar exchanging at 37.59 
THB/USD, an appreciation of about one percent from July. 

 

THB & SGD against USD 
August  05–August  06 (Monthly Average) 
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sßanPaBtMélTMnijelITIpSarGnþrCati 
Commodity Prices in World Markets 

enAExkkáda éføGgárBiPBelak enAEtx<s; edaysarkarpÁt;pÁg;sMrab; 
naMecjminRKb;RKan; nigtMrUvkarekInxøaMg  . snÞsSn_éføGnþrCati ekIn 
dl; 130/1BinÞú eFobnwg 128/7BinÞú enAExmifuna . enA US éfønaM 
ecjekIndl; 343/70duløar¼etan eFobnwg 341/90duløar¼etan 
enAExmifuna . Ggár Thai 100%B lk;éfø 292/90duløar¼etan 
edayekInBI 288/40duløar¼etan enAExmifuna .  
In July, world rice prices were firm due to a scarce 
exportable supply and more intense demand. The 
international price index (IPO) went up to 130.1, against 
128.7 in June. In the United States, the export price 
increased to USD343.70 per tonne, against USD341.90 in 
June. Thai 100%B sold at USD292.90 per tonne, up from 
USD288.40 in June. 

International Price Index and Export Rice Prices  
(USD/tonne FOB) 
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Sources:  Osiriz/InfoArroz and InterRice 

enAExsIha éføsENþkesogFøak;cuH rIÉ éføeBat nigeRbgqa ekIn 
eLIg . sENþkesoglk;éfø 203/10duløar¼etan eFobnwg 
216/70duløar¼etan enAExkkáda . eBatlk;éfø 103/70duløar 
¼etan eFobnwg 103duløar¼etan enAExkkáda . enAExkkáda 
eRbgqa eLIgéfødl; 403/60duløar¼etan eFobnwg 
396/40duløar¼etan enAExmifuna .  
In August, the price of soybeans declined, while the 
prices of maize and palm oil increased.  Soybeans sold at 
USD203.10 per tonne, down from USD216.70 in July. 
Maize sold at USD103.70 per tonne, up from USD103 in 
July. In July, palm oil rose to USD403.60 per tonne, from 
USD396.40 in June. 

International Prices of Soybeans, Maize and 
Palm Oil (USD/tonne FOB) 
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Source:  Food and Agriculture Organisation (FAO) 

enAExsIha eRbgeqAnigm:as‘Ut eLIgéfø rIÉeRbgsaMg EbrCaFøak;éfø .  
éføeRbgeqAlk;dl;édrbs; OPEC KW 70/33duløar¼Fug eFobnwg 
69/20duløar¼Fug enAExkkáda . enA US Gulf Coast éføm:as‘Ut 
¬manlays<an;F½mtic elx2¦ ekIn 1/2°x<s;CagExmun dl; 
59/51esn¼lIRt . saMgFmµta ¬Guktan 87¦ Føak;éføGs; 6/0° 
mkRtwm 55/9esn¼lIRt eFobnwg 59/6esn¼lIRt enAExkkáda . 
In August, the prices of crude oil and diesel increased, 
while the price of gasoline decreased. The OPEC spot 
price of crude oil was USD70.33 per barrel, against 
USD69.20 in July. The diesel (low sulfur No.2) price on 
the US Gulf Coast rose by 1.2 percent from the previous 
month to 59.51 US cents per litre. Regular gasoline (87 
octane) prices on the US Gulf Coast decreased by 6.0 
percent, to 55.9 US cents per litre compared to 59.6 US 
cents per litre in July. 

Prices of Crude Oil, Gasoline and Diesel  
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B½t’manesdækic©¼Economic News 
Rkumh‘un Huawei rbs;cinsnüaGnuvtþKMerag GMS-IS enAkm<úCa³ 
Rkumh‘unpÁt;pÁg;sMPar³TUrKmnaKmn_naMmuneKrbs;cin eQµaH Huawei 

Technologies fµI²enH)ancuHkic©snüaBaNiC¢kmµ CamYyRkumh‘un 
TUrKmnaKmn_km<úCa edIm,IbegáItKMeragesvaGuinfWNit Edlnwgpþl;[ 
km<úCanUvmUldæanpøas;bþÚrB½t’manDICIfl edIm,IEckrMElkCamYyRbeTs 
Citxag . kñúgKMeragenH bNþajTUrKmnaKmn_eRbIExSkabGubTik nwg 
dak;rayBaseBjRbeTs edIm,I[manesvaGuinfWNitKuNPaBx<s; 
rvag km<úCa éf evotNam Lav PUma nig cin . elak Duan Jinzhu 
TIRbwkSasßanTUtcin niyayfa enHCaEpñkmYyénEpnkarRckFMsMrab; 
bBa¢ÚnB½t’manenAmhaGnutMbn;emKgÁ EdlrdæaPi)alcinniwgCYyKaMRT 
xageKalneya)ay nighirBaØvtßú RBmTaMgkMcImanlkçxNÐGnueRKaH 
tMél 17/5landuløarUS . elakbEnßmfa karsagsg;RbB½n§Ca 
mUldæan dUcCaKMeragenHCaedIm  KWCaEp¥kmYyénkic©shRbtibtþikard¾ 
sMxan;rvagkm<úCa nigcin . cinmanbMNgpþl;CMnYytamRKb;lT§PaB 
dl;km<úCa edIm,ICMrujkarGPivDÆn_esdækic© . enAxN³enHEdr É>] Cin 
b‘uns‘an rdæelxaFikaRksYgéRbsNIy_nigTUrKmnaKmn_ bBa¢ak;fa 
KMeragenHsMxan;xøaMgNas;cMeBaHtMbn;enH edIm,IbegáInkarGPivDÆn_ 
esdækic© nigsgÁmkic©CaTUeTA ehIyeyIgsgÇwmfa RckFMsMrab;bBa¢Ún 
B½t’manenH nwgeFVIrYcral;qab;² edIm,ICaRbeyaCn_dl;RbCaCn nig 
RbeTs GMS . 
plitplksikmµkm<úCaKµanKMramkMEhgGVIdl;evotNameT ³ enAéf¶ 
TI1 ExkBaØa plitplksikmµRbEhl 40mux rbs;km<úCaEdlnaMcUl 
eTAevotNam nwgRtUvlubBn§Ky . karlubBn§k¾GnuvtþelIkarnaMcUl 
)arIEdr b:uEnþnwgmaneRbIRbB½n§kUtamYy edIm,Idak;kMritelIbrimaNnaMcUl 
plitplenH . karnaMcUlplitplksikmµkm<úCa niwgRtUveFVIeLIgkat; 
tam 17 RckRBMEdn . elak Nguyen Minh Nhi GtItsmaCik 
KN³kmµaFikarRbCaCnextþ An Giang mineXIjmanbBaðaecaTGVIeT 
kñúgkarGnuBaØat[naMcUlplitplkm<úCa edayelakelIkfa Kµan 
plitplkm<úCaNamYyGacRbkYtRbECgenAevotNam)aneLIy . 
elak Nhi niyayfa kalBImunelakFøab;cuHhtßelxaCaeRcIndg 
GnuBaØat[naMGgárkm<úCacUlmkextþ An Giang edayKµanBn§Ky . 
elakbnþfa ksikrkm<úCaGaclk;Ggár nigplitplepSgeTotrbs; 
xøÜnenAevotNam )anéføx<s;CagenAkm<úCa . elakKitfa kar)armÖna 
bc©úb,nñKW plitpléfnwgeRCotcUlTIpSarevotNam tamry³RbeTs 
km<úCa edIm,IeqøótykcMeNjBIkarlubBn§enH . enAeBlEpøeQI nig 
plitpleFVIBIsárrbs;éf eRCotcUlTIpSarevotNam vaGacCakar 
KMramkMEhgmYyy:agFM . ]TahrN_ plitpleFVIBIsárrbs;éf lk; 
efakCagplitplevotNamCanic© . TinñplGMeBArbs;éfKW 80etan 
¼hikta rIÉksikrevotNamTTYl)anEt 50etan¼hikta b:ueNÑaH . 

China's Huawei to undertake GMS-IS project for 
Cambodia: China’s leading telecommunications 
equipment supplier, Huawei Technologies, recently 
signed a commercial contract with 
Telecommunications Cambodia to build an internet 
facility that will provide the country with a digital 
information exchange platform to be shared with its 
neighbours. Under the project, an optical fibre 
telecommunications network will be laid over the 
country to allow high-quality internet communication 
among Cambodia, Thailand, Vietnam, Laos, Myanmar 
and China. “This is a part of the Greater Mekong Sub-
region Information Superhighway (GMS-IS) Plan, for 
which the Chinese government will extend policy and 
financial support as well as USD17.5 million worth of 
preferential loans”, said Duan Jinzhu, counsellor at the 
Chinese Embassy. “Basic facility construction such as 
the GMS-IS project is part of the important 
cooperation between China and Cambodia. China is 
willing to give all possible aid to Cambodia to beef up 
its economic development”, Duan added. Meanwhile, a 
secretary of state of Cambodia’s Ministry of Posts and 
Telecommunications, Chin Bun Sean, emphasised that 
the project is very important for the region to step up 
its overall economic and social development. “We 
hope the information superhighway will be completed 
soon to contribute to the GMS countries and their 
people”, he added. (Cited from english.peoplet.com.cn 
28 August 2006) 

Cambodian agricultural products no threat in 
Vietnam: As of September 1, some 40 Cambodian 
agricultural products imported into Vietnam will have 
their duties removed. The removal of taxes also 
covers tobacco, but a quota scheme will be applied to 
limit imports of this product. The import of 
Cambodian agricultural products will be done via 17 
border gates. Nguyen Minh Nhi, former An Giang 
Province Peoples’ Committee member, did not see 
any challenge in allowing Cambodian products to be 
imported, saying that no Cambodian product can be 
competitive in Vietnam. “In the past, I have several 
times signed the decision to allow Cambodian rice to 
be imported to An Giang province with no duties”, 
said Mr Nhi. He said that Cambodian farmers would 
be able to sell rice and other products at higher prices 
in Vietnam than in Cambodia. According to Mr Nhi, 
the concern now is that Thai products will penetrate 
Vietnam’s market through Cambodia to take 
advantage of the removal of duties. Once Thai fruit 
and sugar products penetrate the domestic market, 
they would be a serious threat. Thai sugar products, 
for example, are always cheaper than Vietnamese 
products. While the Thai yield is 80 tonnes of sugar 
cane per hectare, Vietnamese farmers get only 50 
tonnes. (Cited from english.vietnamnet.vn 24  August 
2006) 




