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 skmµPaBesdækic©sMxan;²rbs;km<úCa 
Main Economic Activities of Cambodia 

enARtImasTI3 2005 Tunsrub 56/5landuløar ¬17 KMerag¦ )an 
vinieyaKkñúgvis½ykat;edr ¬14° énvinieyaKsrubKitCaRTBüskmµ 
Cab;lab;¦ . cin étva:n; km<úCa KWCavinieyaKinFM²bMput . TunvinieyaK 
Edl)anGnum½tsMrab;vis½ykat;edr ekIneLIgeTVdg BIkMrit 23/2lan 
duløar ¬12KMerag¦ enARtImasmun . eFobnwgRtImasdUcKñaqñaMmun 
vaekIn)an 28/4° . 
In the third quarter of 2005, a total of $56.5 million (17 
projects) was invested in the garment sector, accounting 
for 14 percent of total investments in fixed assets during 
this quarter. China, Taiwan and Cambodia were the top 
three investors. Fixed asset approvals in the garment 
sector more than doubled from $23.2 million (12 
projects) the preceding quarter. Compared to the same 
quarter last year, it rose by 28.4 percent. 

Fixed Asset Investments Approved by the CDC 
for Garment Sector 

 (US$ million) 
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  Note: Latest data available are for September 2005.  

Including expansion project approvals.  
Source: Council for the Development of Cambodia  

enAExtula 2005 manePJóvbreTs 71>907nak; mkdl;km<úCatam 
eCIgehaHehIrGnþrCati tamRckGakasyandæanenAPñMeBj nig 
esomrab ¬mankMenIn 22° eFobnwgExmun nig 39/6° x<s;CagEx 
tula 2004¦ . enAGakasyandæanesomrab TTYl)anePJóvcMnYn 
37>491nak; rIÉGakasyandæanRkugPñMeBj TTYl)anePJóvcMnYn 
34>416 nak; . 
In October 2005, Cambodia received 71,907 foreign 
visitors by international flights at both Phnom Penh and 
Siem Reap, an increase of 22 percent compared to the 
preceding month, and 39.6 percent more than in October 
2004. Siem Reap airport welcomed 37,491 foreign 
visitors, while Phnom Penh airport received 34,416 
arrivals. 

Foreign Visitor Arrivals to Cambodia by 
International Flights 

 (thousand persons) 
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 Note: Latest data available are for October 2005.  
Source: Ministry of Tourism 

tMélKMeragsagsg;Edl)anGnum½tenAPñMeBj Føak;cuHdl; 14/8lan 
duløarenAExtula 2005 eFobnwg 19/1landuløarenAExkBaØa nig 
15/6landuløarenAExtula 2004 . tMélKMeragsagsg;pÞHElVg)an 
Føak;cuHdl; 4/2landuløar eFobnwg 13/7landuløarenAExmun . 
tMélKMeragsagsg;PUmiRKwH nigpÞH k¾Føak;cuHBIkMrit 3/6landuløardl; 
0/5landuløar rIÉsMNg;ÉeTotekInCagR)aMdgdl; 10/1landuløar. 
The value of construction project approvals in Phnom 
Penh declined to $14.8 million in October 2005, down 
from $19.1 million in September, and from $15.6 million 
in October 2004. The value of flat construction projects 
dropped to $4.2 million, down from $13.7 million in the 
preceding month. The value of villa and house 
construction approvals also decreased – from $3.6 million 
to $0.5 million. However, other construction projects 
increased more than five times, reaching $10.1 million. 

Value of Construction Project Approvals  
in Phnom Penh (US$ million) 
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Note: Latest data available are for October 2005. 
Source: Department of Cadastre and Geography, Phnom Penh 
Municipality. 
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GRtakarR)ak; nig éføTMnij 
Price and Interest Rate Developments 

enAExFñÚ éføeRbgsaMg nigma:s‘UtenAPñMeBj fycuHebIeFobnwgExmun . 
éføsaMgCamFümenAelITIpSarKW 3>714erol¼lIRt enAExFñÚ ¬cuHBI 
3>768erol kñúgmYylIRt enAExvicäika¦ ehIyma:s‘Utlk;éfø 
2>881erol kñúgmYylIRt ¬cuHBI 2>932erol¼lIRt enAExvicäika¦ . 
Gasoline and diesel prices in Phnom Penh fell in 
December from the preceding month. The average market 
price of gasoline was 3,714 riels/litre in December (down 
from 3,768 riels/litre in November) and diesel was 2,881 
riels/litre (down from 2,932 riels/litre in November). 

Price of Gasoline and Diesel Oil in Phnom Penh
(Riels per litre)  
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Sources: CDRI and National Institute of Statistics 

enAExvicäika éføTMnijeRbIR)as;TUeTAenAPñMeBjFøak;cuHtictYcGs; 0/1° 
eFobnwgExtula . enAkMLúgeBlenH éføplitplEfTaM nigsMGag 
kayfycuH 2/8° bnÞab;mkKW kardwkCBa¢Ún nigTUrKmnaKmn_ 
¬0/85°¦ sMelokbMBak;¼Es,keCIg ¬0/5°¦ nigmðÚbGahar 
¬0/18°¦ b:uEnþ éføTMnijepSgeTot swgKµankarERbRbYl . eFobnwg 
Exvicäika 2004 éføTMnijeRbIR)as;TUeTA ekIneLIg 6/6° . 
In November, overall consumer prices in Phnom Penh 
declined slightly, by 0.1 percent, from October. Prices of 
personal care products, transportation and 
communication, clothing and footwear, and foods fell 
during this period, while prices of other major items 
remained almost unchanged.  The prices of personal care 
products declined by 2.8 percent, followed by the cost of 
transportation and communication (0.85 percent), 
clothing and footwear (0.5 percent), and foods (0.18 
percent). Compared to November 2004, the overall 
consumer prices have increased by 6.6 percent.    

 Consumer Price Index 
(July–December 2000=100) 
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Note: Latest data available are for November 2005 
Source: National Institute of Statistics 

enARtImasTI3 2005 éfømasCamFümenATIpSarPñMeBj ekIndl; 
55/40duløarkñúgmYyCI rWekIn 5/5° BIkMrit 52/50duløarkñúgmYyCI 
enARtImasTI2 . vaekIneLIgya:gxøaMgdl; 19/6° ebIeFobnwg 
RtImasTI3 qñaMmun ¬46/30duløarkñúgmYyCI¦ . 
The average market price of gold in Phnom Penh 
reached $55.4 per chi in the third quarter of 2005. It 
rose by 5.5 percent from $52.5 per chi in the second 
quarter. Compared to the third quarter one year 
earlier, it increased markedly by 19.6 percent from 
$46.3 per chi. 

Gold Price in Phnom Penh   
(US$ per chi) 
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sßanPaBGRtabþÚrR)ak; nig rUbiyvtßú 
Exchange Rate and Monetary Developments 

enAExFñÚ R)ak;erolkm<úCabnþeLIgéfø Tl;nwgduløarUS dl; 4>138/4 
erolkñúgmYyduløar rWeLIgéfø 1/1° ebIeFobnwgExvicäika . enAExFñÚ 
R)ak;erol eLIgéføelOnCagenAExmun ¬eLIgéfø 0/5°¦ b:uEnþ Føak;éfø 
Gs; 2/7° ebIeFobnwgExFñÚ 2004 . 
In December, the Cambodia riel continued to gain value 
against the US dollar – increasing by 1.1 percent to 
4,138.4 riels/dollar, compared to November. The riel 
appreciation in December was faster than the previous 
month (0.5 percent). Compared to December 2004, 
however, the riel depreciated by 2.7 percent. 

Riels per US Dollar 

3,900

3,950

4,000

4,050

4,100

4,150

4,200

4,250

O
ct

-0
4

N
ov

-0
4

D
ec

-0
4

Ja
n-

05

Fe
b-

05

M
ar

-0
5

A
pr

-0
5

M
ay

-0
5

Ju
n-

05

Ju
l-0

5

A
ug

-0
5

Se
p-

05

O
ct

-0
5

N
ov

-0
5

D
ec

-0
5

Market rates
Official rates

Sources: National Bank of Cambodia and CDRI 

R)ak;erolbnþeLIgéfø Tl;nwgR)ak;dugevotNam nigR)ak;)atéf 
enAExFñÚ edaybþÚr)anCamFüm 25/9 erolkñúgmYy100dug ¬eLIgéfø 
1/5° BIExvicäika¦ nig 100/6erolkñúgmYy)at ¬eLIgéfø 1/3°¦ . 
Against both the Vietnamese dong and the Thai baht, the 
Cambodia riel continued to appreciate in December. The 
riel traded at an average of 25.9 riels per 100 dong in 
December, an appreciation of 1.5 percent from 
November. During the same period, the exchange rate 
between the riel and the Thai baht averaged 100.6 
riels/baht, a 1.3 percent appreciation. 

Riels per Thai Baht and 100 Vietnamese Dong 
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rUbiyvtßúTUeTA fycuH  0/6° BIkMrit 4>993/8Ban;lanerol enAEx 
vicäika dl; 4>965/4Ban;lanerol enAExtula kñúgenHcMENkCaR)ak; 
erol fycuH 1/4° dl; 1>378/3Ban;lanerol nigcMENkCa 
rUbiyvtßúbreTs fycuH 0/5° dl; 3>587/1Ban;lanerol . 
edayELkR)ak;erolenAeRkAFnaKar fycuH 1° dl; 1>222/6 
Ban;lanerol nigR)ak;erolepJIenAFnaKar fycuH 4/2° dl; 
155/7Ban;lanerol . 

Total liquidity declined 0.6 percent from 4,993.8 billion riels 
in September to 4,965.4 billion riels in October. Both the riel 
and foreign currency deposits declined simultaneously 
during this period. The riel declined by 1.4 percent to 
1,378.3 billion riels, and foreign currency deposits declined 
by 0.5 percent to $856.9 million, or 3,587.1 billion riels. Of 
this, there was a decrease of 1 percent to 1,222.6 billion riels 
in riels outside banks, and a drop of 4.2 percent to 155.7 
billion riels in riel bank deposits. 

Liquidity of the Banking System 
(billion riels) 
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Note: Latest data available are for October 2005.  
Source: National Bank of Cambodia 
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BaNiC¢kmµeRkARbeTs 
External Trade 

enARtImasTI3 2005 karnaMecjsrubrbs;km<úCaman 730lan 
duløar eFobnwg 515landuløarenARtImasTI2 2005 nig 668/8 
landuløar enARtImasTI3 2004 . karnaMecjeTA US man 490 
landuløar enARtImasTI3 ekIn 24/6° BIRtImasdUcKñaqñaMmun . 
enAkMLúgeBldUcKña karnaMecjeTARbeTsGas‘anenAmankMritTab rW 
RbEhl 2° énkarnaMecjsrub ¬16/2landuløar¦ . karnaMecj 
eTAtMbn;GWr:ub fycuH 19° mkRtwm 163landuløar . 
In the third quarter of 2005, Cambodia’s total exports 
amounted to $730 million, compared with around $515 
million in the second quarter of 2005 and $668.8 million 
in the third quarter of 2004. Exports to the United States 
accounted for $490 million in the third quarter, a 24.6 
percent increase from the same quarter one year earlier. 
During the same period, exports to ASEAN countries 
remained low, representing around 2 percent of total 
exports ($16.2 million), but rising by 3.8 percent. 
However, exports to the EU fell by 19 percent to $163 
million during this period.   

Cambodia’s Export by Regions  
(US$ million) 
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enAExtula 2005 karnaMcUlsrubrbs;km<úCa man)arI 38/1Ban; 
lanerol sIum:g;t× 10/6Ban;lanerol nigEdk 6/1Ban;lanerol . 
eFobnwgExdUcKña qñaM2004 karnaMcUl)arIekIneLIgCitbIdg rIÉkar 
naMcUlsIum:g;t× nigEdkFøak;cuH 2/6° nig18/1° erogKña . 
Cambodia imported a total of 38.1 billion riels of 
cigarettes, 10.6 billion riels of cement, and 6.1 billion 
riels of steel in October 2005. Compared to the same 
month in 2004, cigarette imports jumped almost 
threefold, while cement and steel imports dropped by 2.6 
percent and 18.1 percent, respectively. 

Imports of Cigarettes and Construction Materials 
(billion riels) 
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(Excluding public sector imports) 
Source: Customs and Excise Department 

enAExtula karnaMcUleRbgsaMgekIn)an 18Ban;lanerol nigkarnaM 
cUlma:s‘Ut ekIneLIgCitdl; 20Ban;lanerol . ebIeFobnwgExdUcKña 
qñaMmun karnaMcUleRbgsaMgeLIgeTVCaBIr pÞúyBIkarnaMcUlma:s‘UtEdl 
)anFøak;cuHGs; 49/4° . 
In October, the value of gasoline imports reached 18 
billion riels, and diesel imports amounted to nearly 20 
billion riels. Compared to the same month last year, 
imports of gasoline doubled, in contrast to imports of 
diesel, which declined by 49.4 percent. 

Imports of Petroleum Products 
(billion riels) 
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RbPB nigkareRbIR)as;CMnYybreTs 
Sources and Uses of Foreign Assistance 

mUlniFirbs;XMu¼sgáat; )anélEckeGayeTAextþkMBg;FM cMnYn 3/33 
Ban;lanerol enAqñaM2005 rW 13/8° x<s;CagqñaM2004 . kñúgenH 
68° ¬2/26Ban;lanerol¦ sMrab;skmµPaBGPivDÆn_enAkñúg 81XMu 
ehIy 32° EdlenAsl; ¬1/07Ban;lanerol¦ KWsMrab;Rbtibtþikar 
rdæ)al . 
Commune/sangkat funds allocated to Kampong Thom 
Province amounted to about 3.33 billion riels in 2005, 
13.8 percent more than in 2004. Of this, 68 percent (2.26 
billion riels) was intended for development activities in 
81 communes in the province. The remaining 32 percent 
(1.07 billion riels) was for administrative operations. 

2005 Commune/Sangkat Fund Allocation to  
Kampong Thom Province 

Administration
32%

Development
68%

 
Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 
 

extþsVayerogEdlenACab;RBMRbTl;evotNam man 80XMu )anTTYl 
3/08Ban;lanerol BImUlniFIXMu¼sgáat; enAqñaM2005 . eFobnwg 
mYyqñaMmun vaekIn)an 14/2° . extþenHTTYl)anRbEhl 2/11 
Ban;lanerol sMrab;KMeragGPivDÆn_ nig 0/97Ban;lanerol sMrab; 
cMNayxagrdæ)al . 
Svay Rieng Province, which borders Vietnam and 
contains 80 communes, received 3.08 billion riels from 
the commune/sangkat fund in 2005. Compared to one 
year earlier, it rose by 14.2 percent. The province 
received around 2.11 billion riels for development 
projects, and a total of 0.97 billion riels for administration 
costs. 

2005 Commune/Sangkat Fund Allocation to  
Svay Rieng Province 

 

Development
69%

Administration
31%

 
Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 
 

 
extþbnÞaymanC½y CaextþCab;RBMRbTl;éf )anTTYl 2/94 Ban;lan 
erol BImUlniFiXMu¼sgáat;kñúgqñaM2005 edayekIn)an 12/3° BIqñaM 
mun . cMnYnsrub 2/02Ban;lanerol )anélEcksMrab;skmµPaB 
GPivDÆn_kñúgextþenH ehIy 0/92Ban;lanerolsMrab;xagrdæ)al . 
Banteay Meanchey, a province bordering Thailand, 
received 2.94 billion riels from the commune/sangkat 
fund in 2005, representing an increase of 12.3 percent 
from last year. A total of 2.02 billion riels was allocated 
for development activities in this province, and 0.92 
billion riels for administration. 

 
2005 Commune/Sangkat Fund Allocation to  

Banteay Meanchey Province 

Administration
31%

Development
69%

 
Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 
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karGnuvtþn_fvikaCati 
National Budget Operations 

enAExkkáda-kBaØa 2005 Rbtibtþikarfrikacrnþkm<úCa manGtierk 
31Ban;lanerol eFobnwg 245/3Ban;lanerol enAExemsa-
mifuna . karFøak;cuHy:agxøaMgnUvGtierkfvikacrnþ KWedaysarkarekIn 
eLIgéncMNayfvikacrnþ EdlCaTUeTAeFIVeLIgenAGMLúgeBlcugqñaM . 
eFobnwgRtImasTI3 2004 Gtierkcrnþ KWTabCagRbEhlCaBIrdg . 
Cambodia’s current budget operation showed a surplus of 
31 billion riels during July-September 2005, compared 
with 245.3 billion riels during April-June. The decline in 
current budget surplus was due to a sharp increase in 
current budget expenditure, which usually occurs during 
the end of the year. Compared to the third quarter 2004, 
the current surplus was about two times lower.  

Current Budget Operations 
(billion riels) 
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Note: Provisional for 2004 and Jan-Sept 2005. 
Source: Ministry of Economy and Finance 

cMNUlfvikacrnþmancMnYn 609/8Ban;lanerol enARtImasTI 3 
2005 rW 0/3° TabCagRtImasmun . kñúgeBlenH karRbmUlcMNUl 
BIBn§naMecj-naMcUl Føak;cuH 6/8° dl; 296/8Ban;lanerol nigBn§ 
kñúgRsuk Føak;cuH 5/5° dl; 139/5Ban;lanerol . b:uEnþcMNUl 
minEmnBn§ ekIneLIg 19/2° dl; 173/5Ban;lanerol . cMNUl 
crnþsrubekIn)an 35/3° eFobnwgRtImasTI3 2004 . 
Current budget revenue amounted to 609.8 billion riels in 
the third quarter of 2005, 0.3 percent lower than in the 
preceding quarter. During this period, revenue collections 
from import and export taxes declined by 6.8 percent to 
296.8 billion riels, and domestic tax declined by 5.5 
percent to 139.5 billion riels. However, revenue from 
non-tax sources was up 19.2 percent, to 173.5 billion 
riels. Total current revenue showed an increase of 35.3 
percent from the third quarter 2004. 

Current Budget Revenue 
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cMNayfvikacrnþekInya:gxøaMg )an 58° dl; 578/7Ban;lanerol 
enARtImasTI2 nigTI3 2005 . karekIneLIgenH sMxan;edaysar 
EtkarekIneLIgcMNayelIrdæ)alsgÁm ¬94/5° dl; 241/6Ban; 
lanerol¦ nigcMNayelIkic©karBar nigsnþisuxCati ¬58° dl; 
116/7Ban;lanerol¦ . RbePTcMNay 3sMxan;epSgeTot 
¬rdæa)alTUeTA esdækic© rdæ)alepSg²¦ k¾mankMeNInKYrsmEdr . 
eFobnwgRtImasTI3 2004 cMnaycrnþ)anekIneLIgRbEhl 48° . 
Current budget expenditure rose sharply by 58 percent to 
578.7 billion riels between the second and third quarters 
2005. This increase was primarily led by a rise in 
expenditures on social administration (94.5 percent to 
241.6 billion riels), and defence and security expenditures 
(58 percent to 116.7 billion riels). Three other major 
spending categories—general administration, economic 
administration, and other administration expenditures – 
also increased moderately. Compared to the third quarter 
2004, total current expenditure expanded by about 48 
percent. 

Current Budget Expenditure 
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity of Selected Economic Partners of Cambodia 

kñúgry³eBl 1qñaM dl;cugRtImasTI3 2005 pss BitenAUS ekIn 
4/1° eFobnwgGRta 3/3° enAcugRtImasTI2 edaybgðajBIkar 
fycuHticCagmunénkarvinieyaKelIsþúkTMnijÉkCn nigkMenIncMNay 
eRbIR)as;ÉkCn nigcMNayrbs;rdæaPi)alshB½n§ . kñúgry³eBl 
dEdl pss Bit enAtMbn;GWr:U mankMeNIn 1/5° ¬0/6° enA 
RtImasmun¦ ÉenACb:un KW2/9° . 
US real GDP in the year to third quarter 2005 grew at 4.1 
percent, accelerating from 3.3 percent in the second quarter 
2005. The acceleration in real GDP growth primarily 
reflected a smaller decrease in private inventory 
investment and accelerations in private consumption 
expenditures and in federal government spending. Real 
GDP of the euro-zone in third quarter 2005 grew by 1.5 
percent compared to same quarter of the previous year and 
by 0.6 percent compared to the previous quarter. Japan 
GDP grew at 2.9 percent in the year to third quarter 2005. 

GDP Growth Rate by Quarter  
(Percent change over a year earlier) 

0%

1%

2%

3%

4%

5%

6%

03Q2 03Q3 03Q4 04Q1 04Q2 04Q3 04Q4 05Q1 05Q2 05Q3

USA EU Japan

 
 
Source: BEA, Eurostat and OECD 

enARtImasTI3 pss cin manGRtakMenIn 9/4° rW 0/1° TabCag 
GRtaenARtImasmun . vis½y]sSahkmµ mankMeNInx<s;dl; 11° 
rIÉvis½yksikmµ¼ykEr: nigesvakmµ manRtwm 5° nig 8° erogKña . 
pss Bit kUer:xagt,Úg manGRtakMeNInRbcaMqñaM 4/4° ÉenAhugkug 
KW 8/2° eFobnwg 7/3° enARtImasTI2 . 
China’s GDP in third quarter 2005 grew at 9.4 percent, a 
0.1 percent point decline from the growth rate in the last 
quarter. Secondary industry registered the highest growth 
at 11 percent, while primary and tertiary industry 
registered modest growth at 5 percent and 8 percent 
respectively.   The real GDP of South Korea in the third 
quarter 2005 grew at an annual rate of 4.4 percent. 
Manufacturing grew by 7 percent led by electric & 
electronic products including semi-conductors, while the 
service industry rose by 3.3 percent. Real GDP of Hong 
Kong grew at 8.2 percent in the third quarter 2005, an 
increase from 7.3 percent in the second quarter. 

GDP Growth Rate by Quarter  
(Percent change over a year earlier) 
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kñúgry³eBl 1qñaMdl;cugRtImasTI3 2005 pss Bit enAm:aeLsuI 
ekIn 5/3° ¬4/4° enARtImasmun¦ . enAéf mankMrit 5/3° 
¬4/6° enARtImasmun¦ ehIytYelxd¾x<s;enH bNþalmkBIkMeNIn 
karnaMecj nigeTscrN_ RBmTaMgfycuHkarnaMcUl . enAswgðburI 
mankMrit 7° enARtImasTI3 eFobnwg 5/4° enARtImasmun . 
The real GDP of Malaysia in the year to third quarter 
2005 grew by 5.3 percent compared to 4.4 percent to the 
previous quarter. The GDP of Thailand in third quarter 
2005 grew at 5.3 percent higher than the 4.6 percent of 
the previous quarter. This higher growth is mainly due to 
the surge in exports and expansion of tourism, while 
imports declined. Singapore's GDP grew at an annual rate 
of 7 percent in the third quarter 2005 compared with 5.4 
percent in the previous quarter. 

GDP Growth Rate by Quarter  
(Percent change over a year earlier) 
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sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Inflation rates in Selected Economic Partners of Cambodia 

Cb:unbnþmanbritþprNa . snÞsSn_éføTMnijeRbIR)as;TUeTA fycuH 
0/7° kñúgry³eBl 1qñaMdl;cugExtula EdlCakarfycuHxøaMg 
bMputkñúgry³eBl 3qñaM . tamsarB½t’man Nikkei erOgenH 
bNþalmkBIkarcuHéfømðÚbGahar karGb;rM niglMEhkMsanþ . kñúg 
eBldEdl US manGRtaGtiprNaTMnijeRbIR)as;cuHdl; 4/3° 
¬4/7°enAExkBaØa¦ ÉenAtMbn;GWr:U vaenAnwgRtwm 2/5° . 
Deflation continues in Japan. Its overall consumer 
price index (CPI) fell by 0.7 percent in the year to 
October, the biggest drop for three years. According to 
Nikkei Shimbun, this deflation reflected a drop in food 
prices, lower education fees and a decline in recreation 
costs. During the same period, the U.S consumer 
inflation rate edged down to 4.3 percent, from 4.7 
percent in September, while the euro area’s average 
inflation rate remained at 2.5 percent. 

Inflation Rate in the US, Europe and Japan 
(percentage change over the previous year) 

-1%

0%

1%

2%

3%

4%

5%

O
ct

-0
4

N
ov

-0
4

D
ec

-0
4

Ja
n-

05

Fe
b-

05

M
ar

-0
5

A
pr

-0
5

M
ay

-0
5

Ju
n-

05

Ju
l-0

5

A
ug

-0
5

Se
p-

05

O
ct

-0
5

USA EU
Japan

   
Note: The latest data available are for Oct  2005. 
Sources: IMF and the Economist (Dec, 3-9, 2005) 

GtiprNakñúgry³eBl 1qñaMdl;cugExtula2005 eLIgdl; 
1/8° KWx<s;CagkalBIExkBaØa bNþalCasMxan;mkBIkMeNInéfø 
QñÜlpÞHÉkCn nigéføbEnøRss; . kñúgkMLúgeBldEdl vamankar 
fycuHdl; 2/5° enAcin nigeLIgdl; 1/2° enAkUer:xagt,Úg . 
The Hong Kong year-on-year inflation accelerated by 
1.8 percent in October 2005. The larger year-on-year 
increase in the Composite CPI in October 2005 
compared to September 2005 was mainly attributable 
to the increases in private housing rentals as well as 
the prices of fresh vegetables. During the same 
period, consumer inflation moderated to 2.5 percent in 
China and rose to 1.2 percent in South Korea. 

Inflation Rate in China, Hong Kong and S. Korea 
(percentage change over the previous year) 
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 Note: The latest data available are for Oct  2005. 
Sources: IMF and the Economist (Dec, 3-9, 2005) 

éføTMnijeRbIR)as;enAswgðburIekIn 1/1° enAExtula 2005 eFob 
nwgExdUcKñaqñaMmun . eyagtamnaykdæansßitiswgðburI erOgenH 
bgðajCasMxan;mkBI kareLIgéfømðÚbGahar sMelokbMBak; 
Es,keCIg karEfTaMsuxPaB nigkarlMEhkMsanþ . kñúgeBldEdl 
éføTMnijeRbIR)as; ekIn 3/3° enAm:aeLsuI nig 6/2° enAéf . 
The Singapore’s consumer price index edged up by 
1.1 percent in October 2005 compared to the same 
month a year ago. According to the Department of 
Statistics of Singapore, this largely reflected higher 
costs of food, clothing and footwear, education and 
stationery, housing, and healthcare, as well as 
recreation. At the same time, the index rose by 3.3 
percent in Malaysia and by 6.2 percent in Thailand in 
the 12 months to October. 

Inflation Rate in Selected ASEAN Countries 
(percentage change over the previous year) 
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Note: The latest data available are for Oct  2005. 
Sources: IMF and the Economist (Dec, 3-9, 2005) 
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GRtabþÚrR)ak;elITIpSarGnþrCati 
Exchange Rate in the World Markets 

enAExFñÚ 2005 duløarUS cuHéføTl;nwgrUbiyvtßúcMbg²PaKeRcIn elIk 
ElgEtR)ak;ey:nCb:uneT . Tl;nwgR)ak;GWr:U vabþÚr)an 0/84GWr:U¼ 
duløarUS rWcuHéfø 0/6° eFobnwgExmun . Tl;nwgR)ak;ey:n vabþÚr)an 
118/8ey:n¼duløar eFobnwg 118/45ey:nkalBIExmun . R)ak; 
ey:nbnþcuHéfø eRkayeBlrdæm®nþIRksYghirBaØvtßú nigeTsaPi)al 
FnaKarkNþalCbu:n BMumankar)armÖGVIeT cMeBaHkarcuHéføR)ak;ey:n 
15° enAqñaMenH . 
In December 2005, the US dollar lost ground against most 
major currencies except the Japanese yen. Versus the euro, 
it traded at 0.84 euro/USD, about a 0.6 percent 
depreciation from the previous month. Against the yen, it 
was exchanged at 118.8 JPY/USD from 118.45 a month 
earlier. The yen continued to weaken after Japan’s finance 
minister and central bank governor signaled that they were 
comfortable with the yen’s 15 percent drop this year. 

Euro and Japanese Yen Against the US Dollar 
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Note: Data are up to 26 Dec. 2005 
Sources: The Federal Reserve Bank of New York 

enAExFñÚ 2005 R)ak;v:unkUer:xagt,ÚgeLIgéfø Tl;nwgduløarUS eday 
bþÚr)an 1>025/77v:un¼duløar . dUcrUbiyvtßúÉeTotEdr R)ak;v:uneLIg 
éfø edaysarFnaKarkNþalUS GacQb;tMelIgGRtakarR)ak;kñúg 
eBld¾xøIxagmux nigr)aykarN_BI»nPaBKNnIcrnþ US d¾FMenAEx 
kkáda-kBaØa . kñúgExenHEdr 1duløarUS bþÚr)an 7/75$hugkug . 

In December 2005, the South Korean won gained in 
strength against the US dollar, trading at 1,025.77 won 
per dollar. Like many other currencies, the South Korean 
won advancement against the US dollar resulted from the 
signal that Federal Reserve policy makers may soon stop 
raising U.S rates and the report that the U.S current 
account deficit in the July-Sept was large. During the 
same period, the Hong Kong dollar traded at 7.75 against 
its US counterpart. 

South Korean Won and Hong Kong Dollar 
Against the US Dollar 
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Sources: The Federal Reserve Bank of New York 

enAExFñÚ 2005 duløarswgðburIeLIgéføTl;nwgduløarUS edaybþÚr)an 
1/676duløarswgðburI¼duløarUS eFobnwg 1/698duløarswgðburI enAEx 
vicäika . kñúgeBlenHEdr R)ak;)atéfbþÚr)an 41/12)at¼duløarUS KW 
dUcKñanwgExmun . rUbiyvtßúGasuIPaKeRcIn)aneLIgéfø BIeRBaHeKrMBwgfa 
FnaKarkNþalUS nwgQb;tMelIgGRtakarR)ak;kñúgeBld¾xøIedaysar 
kar)armÖfa kMenIn»nPaBKNnIcrnþUS Gacb:HBal;dl;tMélduløar . 
In December 2005, the Singapore dollar rallied against 
the greenback and appreciated to 1.676 S$/US$ from 
1.698 S$/US$  in November 2005. Meanwhile, the Thai 
baht traded at 41.12 baht/USD, showing no change from 
the month earlier. Most Asian currencies were 
strengthened on lingering expectations that the Federal 
Reserve would call off its rate hikes sooner rather than 
later and by the concern that the widening U.S current 
account deficit would hurt the dollar. 

Thai Baht and Singaporean Dollar Against the 
US Dollar 
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sßanPaBtMélTMnijelITIpSarGnþrCati 
Commodity Prices in World Markets 

naExvicäika éføGgárGnþrCatifycuH edayTIpSarmanskmµPaBtic . 
snÞsSn_éføGnþrCati (IPO) cuHdl; 116/4 eFobnwgkMrit 119 enAEx 
tula ¬cuH2/6BinÞú¦ . éføGgárenAUS enAnwgRtwm 303duløar¼etan . 
enAéf vacuHéfø 3/5° kñúgry³eBl1Ex edaysarKµanGñkTijfµI² . 
Ggár Thai 100%B lk;)an 282duløar¼etan eFobnwg 292duløar¼ 
etanenAExtula . 
In November, the world rice prices declined due to small 
market activities. The international price index (IPO) 
decreased by 2.6 points from the previous month of 119 
points in October to 116.4 points in November. The rice 
prices in US held steady at US$303 per ton. In Thailand, 
prices weakened by 3.5 percent in one month due to a 
lack of new buyers. In November, the Thai 100%B was at 
US$ 282 per ton, down from US$ 292 per ton in October. 

International Prices Index and Export Rice Prices
(US$/ton FOB) 
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enAExFñÚ éføsENþkesog nigeBatekIneLIg edaylk;)an 238/6 
duløar¼etan nig 102/36duløar¼etan rWmankMeNIn 3° nig 7° 
erogKña ebIeFobnwgExmun . Tinñn½yéføeRbgqaenAExvicäika nigFñÚ 
minTan;maneT b:uEnþeKminrMBwgfa vamankarERbRbYleRcIneLIy . 
In December, the price of soybeans and maize rose. 
Soybeans were sold at US$238.6 per ton in December, up 
from US$231.46 per ton in November. The price 
represented a 3 percent increase from last month and a 7 
percent increase from the same month last year. The price 
of maize rose by 7 percent from US$95.67 per ton in 
November to US$ 102.36 per ton in December. The data 
on the price of palm oil in November and December is 
not yet available, but the price is not expected to change 
much. 

International Prices of Soybean, Maize and 
Palm Oil (US$/ton FOB) 
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Source:  Food and Agriculture Organisation (FAO) 

enAExFñÚ eRbgeqA nigsaMg)aneLIgéfø . éføeRbgeqAlk;dl;édenA 
ExFñÚénRbeTssmaCik OPEC KW 52/66duløar¼Fug rWmankMeNIn 
2° eFobnwgExmun . saMgFmµtaenA US Gulf Coast eLIgéfø 6° 
dl; 40/56esn¼lIRt eFobnwg 38/09esn¼lIRtkalBIExvicäika . 
¬cUrsMKal;fa éføeRbgsaMgkñúgExvicäikaEdlraykarN_enAelxmun 
x<s;Cag enAeBlenH BIeRBaHCaéføEdleKKitrhUtdl;éf¶25 vicäika¦ . 
In December, the prices of crude oil and gasoline 
increased. The OPEC countries spot price of crude oil in 
December was US$ 52.66 per barrel, a 2 percent increase 
from the previous month. The conventional regular 
gasoline in US Gulf Coast in December rose by 6 percent 
from the previous month, selling at 40.56 cents per litre 
against 38.09 cents per litre in November. (Please note: 
the price of gasoline in November reported in previous 
issue is much higher than this because the price was 
reported up to 25 November). 

Prices of Crude Oil and Gasoline  
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Note: Data are up to 29 December 2005  
Sources: Energy Information Administration 
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B½t’manesdækic© 
Economic News 

kUer:xagt,Úg nigGasa‘n cuHkic©RBmeRBogBaNiC¢kmµesrI³ kUer:xagt,Úg 
cuHkic©RBmeRBogBaNiC¢kmµesrI CamYysmaCikGas‘anTaMg 10Rb 
eTsenAéf¶14 FñÚ kñúgmhasnñi)atGas‘anenAkULaLaMBYr . {kic©RBm 
eRBogRkbx½NÐ} enH KWCarcnasm<½n§mUldæanénkic©RBmeRBogBaNiC¢ 
kmµesrI (FTA) EdlnwgbegáItTIpSarmYymanmnusS 548lannak; nig 
manesdækic©srubCag 1/4lanlanduløar . kUer:xagt,Úg nigGas‘an 
crcaKñay:agskmµtaMgBIqñaMmun edIm,IeFVIFTA [)anqab; kñúgeKaledA 
[mankarRBmeRBogKñasþIBITMnij enAqmasTI1 qñaMeRkay . 

IMF lubecalbMNul 82landuløarrbs;km<úCa³ mUlniFirUbiyvtßúGnþr 
Cati (IMF) lubecalbMNul 82landuløar CMBak;edaykm<úCa Edl 
kMBugBüayamsþaresdækic© eRkayBImans®gÁaGs;CaeRcInTsvtSr_ . 
enHkarlubecal 100° énR)ak;Edl IMF [km<úCax©IrhUtdl;éf¶ 
01 mkra 2005 . km<úCasßitkñúgcMeNam 19RbeTsEdlRtUv)an 
eRCIserIssMrab;kBa©b;lubecalbMNul 3/3Ban;landuløar Gnum½t 
eday IMF . shKmn_Gñkpþl;CMnYy manTaMg IMF pg )anpþl;CMnYy 
rab;rylanduløar [km<úCakñúgmYyqñaM² b:uEnþk¾)aneRkInrMlwkrdæaPi)al 
BIplb:HBal;dl;karGPivDÆn_énGMeBIBukrlYyrIkraldalBaseBj . 
km<úCaGnum½tfvikasMrab;qñaM 2006³ enAéf¶23 FñÚ rdæsPakm<úCa)an 
Gnum½tfvika 926landuløarsMrab;2006 . fvikaenH EdlmanTMhM 
20° eRcInCagcMNayqñaM2005 RtUv)anGnum½teday 84sMelg 
Tl;nwg 12sMelg . fvikaenHrYmman 683landuløarCacMnUlBn§ 
nig 243 landuløarCaCMnYy nigkMcI . rdæmRnþIhirBaØvtßú Kat Qun 
)anCMrabCUnGgÁRbCMusPa BIEpnkarbegáIncMNayxagFarasaRsþenA 
qñaM2006 edayrdæaPi)alnwgpþl; 255landuløarsMrab;vis½yenH nig 
BIkarBüakrN_kMenInesdækic© 6/1° enAqñaM2006 ¬7° enAqñaMenH¦ . 
 

FnaKarBiPBelaknwgpþl; 36landuløar[km<úCa³ kñúgCMnYbnaeBl 
fµI²CamYysemþcnaykrdæmRnþI h‘un Esn/ elak Ian Porter nayk 
FnaKarBiPBelakRbcaMenAkm<úCa )anbBa¢ak;fa FnaKarBiPBelak 
)ansMercpþl;CMnYy\tsMNg 36landuløar CYydl;kmµviFIkMENTMrg; 
rbs;km<úCa . kñúgenH 10landuløar RtUv)anélEck[eTAKMeragkat; 
bnßyPaBRkIRkenAkñúgRbeTs ehIyCMnYyhirBaØvtßúenH nwgGac 
begáInEfmeTot eday eyageTAtamkareCaKC½yTTYl)ankñúgdMeNIr 
karEkTMrg; . 

S. Korea, ASEAN Sign Accord for Free Trade: 
South Korea signed a pact on free trade with the 10-
member Association of Southeast Asian Nations 
(ASEAN) on Tuesday 14 December at the ASEAN 
summit in Kuala Lumpur. The ``framework 
agreement’’ forms the basic structure of a free trade 
agreement (FTA), which will create a market of 548 
million people with a combined economy of more 
than $1.4 trillion. South Korea and the ASEAN have 
engaged in intense negotiations for an early 
conclusion of the FTA since last year with the aim of 
striking a deal on goods in the first half of next year. 
(Cited from The Korea Times 12/13/2005) 

IMF Writes Off $82M in Debt for Cambodia: The 
International Monetary Fund is writing off $82 
million owed by Cambodia, which is struggling to 
revive its economy after decades of armed conflict. 
The move amounts to 100 percent relief of all money 
lent to Cambodia by the IMF up until January 1, 2005. 
Cambodia is one of 19 countries chosen to benefit 
from a $3.3 billion debt relief package approved by 
the IMF. The donor community, including the IMF, 
has provided Cambodia with hundreds of millions of 
dollars in aid every year but also has warned the 
government about the impact of rampant corruption 
on development. (Cited from AP 12/25/2005) 
 

Cambodia approves budget for 2006: Cambodia's 
National Assembly on December 23 endorsed a 
budget of 926 million USD for 2006. The budget, 20 
percent higher than the 772 million USD in 
expenditure for 2005, was passed by an assembly vote 
of 84 to 12. The budget will include 683 million USD 
to be raised in tax revenue and 243 million USD in the 
form of grants and loans. Addressing the National 
Assembly session, Finance Minister Keat Chhon 
outlined plans to increase spending on irrigation in the 
2006 budget. He said the government will have 255 
million USD for irrigation. His Excellency Keat 
Chhon said Cambodia will have a 6.1 percent 
economic growth in 2006, less than this year's 7 
percent (Cited from VNA 12/24/2005) 

WB to provide Cambodia with 36 million USD: The 
World Bank has decided to provide Cambodia with 36 
million USD in non-refundable aid to help the 
country's reform programme, said Ian Porter, WB 
President in Cambodia, during his recent meeting in 
Phnom Penh with Prime Minister Hun Sen. An 
amount of 10 million USD would be soon allocated to 
support poverty reduction projects in the country, he 
said, adding that such financial assistance would be 
increased depending on the achievements obtained in 
the reform progress. (Cited from VNA 12/29/2005) 
 

 


