
viTüasßanbNþúHbNþal nig RsavRCavedIm,IGPivDÆn_km<úCa 

Cambodia Development Resource Institute 

r)aykarN_fµI²sþIBIesdækic©km<úCa
Flash Report on the Cambodian Economy

FñÚ 2006 ¼  December 2006 

pan; dalIs ¼ Phann Dalis

b:un dUrINa ¼ Pon Dorina

hIug vutßa ¼ Hing Vutha 

Pwm runsuINariT§i ¼ Phim Runsinarith

bkERbeday³ yU siT§IriT§ nig eyn supanI

PñMeBj km<úCa

Phnom Penh, Cambodia 

TO SUBSCRIBE, PLEASE CONTACT:

Office Address: #56, Street 315, Tuol Kork, Phnom Penh, Cambodia, Postal Address: CDRI, PO Box 622 Phnom Penh, Cambodia

Tel: (855-23) 881-384/881-701/881-916/883-603 Fax: (855-23) 880-734 E-mail: pubs@cdri.forum.org.kh. Web site: http://www.cdri.org.kh 

ISSN 1810-6358 



Cambodia Economic Flash Report –December 2006 

Cambodia Development Resource Institute – Page 2 

skmµPaBesdækic©sMxan;²rbs;km<úCa

Main Economic Activities of Cambodia 

enARtImasTI3 2006 karGnumtiKMeragvinieyaKÉkCnCaRTBüskmµ 

Cab;lab;man 266/2landuløar rWFøak;cuH 89° eFobnwgRtImasmun. 

vis½yksikmµ Føak;cuH BI 216/9landuløar dl;kMritsUnü ehIyvis½y 

esvakmµ Føak;cuHGs; 95° mkRtwm 94/5landuløar . karFøak;cuHkñúg 

vis½yesvakmµ bNþalmkBIkarFøak;cuHénKMeragsagsg;BI 

2017/0landuløar enARtImasmun mkRtwm 9/4landuløar . 

vis½ykat;edr Føak;cuH 47° mkRtwm 23/2landuløar . 

In the third quarter of 2006, fixed asset private investment 

approvals amounted to USD266.2 m, a dramatic decrease 

of 89 percent from the previous quarter. The agricultural 

sector fell from USD216.9 m to nil and the service sector 

fell by 95 percent to USD94.5 m. The fall in the service 

sector was due to the drop of construction services from 

USD2017.0 m in the previous quarter to USD9.4 m. 

Fixed asset industry approvals increased to three times 

the level of the preceding quarter, while the garment sub-

sector decreased by 47 percent to USD23.2 m. 

Private Investment Approvals by Sector  
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ePJóvmksMraklMEhenARtImasTI3 ekIn 10° eFobnwgRtImasmun 

nig 17° eFobnwgRtImasdUcKñaqñaM2005 dl; 322>400nak; rW 

86° énePJóveTscrsrub . ePJóvmktampøÚvGakas ekIn 12° 

rIÉePJóvmktampøÚveKak nigpøÚvTwk Føak;cuH 9/5° kñúgRtImasTI3enH . 

Holiday visitor arrivals in the third quarter rose by 10 

percent from the preceding quarter, and 17 percent from 

the same quarter of 2005, to 322,400, or 86 percent of the 

total visitor arrivals. Arrivals by air increased by 12 

percent, while visitor arrivals by land and water 

decreased by 9.5 percent in the quarter. 

Cambodia: Foreign Visitor Arrivals 
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karGnumtiKMeragsagsg;enAPñMeBj ekIndl; 95/5landuløar rW 16° 

x<s;CagenARtImasmun . karGnumtisMNg;PUmiRKwH nigpÞH ekIn 33° 

dl; 7/6landuløar nigpÞHElVgekIn 30° dl; 67/1landuløar b:uEnþ 

karGnumtisMNg;epSgeTotfycuH 16° mkRtwm 20/8landuløar . 

eFobnwgRtImasdUcKñaqñaM2005 karGnumtikarsagsg; ekIn 25° . 

Construction approvals in Phnom Penh increased to 

USD95.5 m, 16 percent more than in the second quarter. 

Construction approvals of villas and houses rose by 33 

percent to USD7.6 m and of flats by 30 percent to 

USD67.1 m, while other construction approvals 

decreased by 16 percent to USD20.8 m. Compared to the 

same quarter in 2005, the value of construction approvals 

increased by 25 percent.  

  Construction  Project Approvals: Phnom Penh 
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 éføTMnij nig GRtakarR)ak;elIR)ak;kMcI 

Prices and Interest rate on loan 

enAExtula snÞsSn_éføTMnijeRbIR)as;enAPñMeBjfycuH 0/25° eFob 

nwgExkBaØa . snÞsSn_éfømðÚbGahar kardwkCBa¢ÚnnigTUrKmnaKmn_ 

fycuH 0/4° nig 1/4° . eFobnwgExtula 2005 snÞsSn_éføTMnij 

eRbIR)as; ekIn 4/1° . éfømðÚbGahar ekIn 4/8° ehIy éfødwkCBa¢Ún 

nigTUrKmnaKmn_ ekIn 6/2° . 

The consumer price index in Phnom Penh declined in 

October by 0.25 percent from September. The price 

indices of food and of transportation and communication 

decreased by 0.4 percent and 1.4 percent, respectively. 

Compared to October 2005, the CPI was up 4.1 percent. 

Food prices increased by 4.8 percent, transportation and 

communication by 6.2 percent. 

Consumer Price Index 
(July–December 2000=100) 
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éføsaMg nigm:as‘UtenAPñMeBj bnþFøak;cuHenAExvicäika mkRtwméføCa 

mFüm 4088erol¼lIRt nig 3304erol¼lIRt . eFobnwg 

ExdUcKñaqñaM2005 éføsaMg nigm:as‘Ut ekIn 8/5° nig 13° . 

Gasoline and diesel prices in Phnom Penh continued to 

decrease in November, reaching an average of 4088 

riels/  and 3304 riels/ , respectively. Compared to the 

same month in 2005, gasoline and diesel prices were up 

by 8.5 percent and 13 percent, respectively. 

Gasoline & Diesel Prices: Phnom Penh 

September 2005–November 2006 

0

500

1000

1500

2000

2500

3000

3500

4000

4500
S

ep
-0

5

N
o

v
-0

5

Ja
n

-0
6

M
ar

-0
6

M
ay

-0
6

Ju
l-

0
6

S
ep

-0
6

N
o

v
-0

6

K
H

R
/l

it
r
e

Diesel Gasoline 

Sources: CDRI and National Institute of Statistics 

GRtakarR)ak;elIkMcIry³12Ex TaMgCaduløar nigR)ak;erol enAefr 

cab;taMgBIExmkra 2005 mk . enAExkBaØa 2006 GRtakarR)ak; 

elIkMcICaR)ak;erolrbs;FnaKarBaNiC¢kmµeRkARbeTs (FTB) KW 

18° rIÉFnaKarkaNaDIy:a nigeGsIulIda KW 24° esµIKña . 

sMrab;kMcICaduløar FnaKarTaMgbI manGRta 18° esµIKña . 

Interest rates on both dollar and riel 12-month loans have 

been stable since January 2005. In September 2006, the 

riel interest rate of the Foreign Trade Bank was 18 

percent, while Canadia Bank and ACLEDA bank both 

quoted 24 percent. For dollar loans, the three banks all 

quoted 18 percent.  

Interest Rates on 12-Month Loans 

(September 2006) 
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sßanPaBGRtabþÚrR)ak; nig CMnYyGPivDÆn_BIeRkARbeTs

Exchange Rates and External Development Assistance 

enAExvicäika 2006 R)ak;eroleLIgéfø 1/2° Tl;nwgR)ak;duløar 

edaybþÚr)an 4137/2erol¼duløar . eFobnwgExdUcKñaqñaM2005 

R)ak;erol eLIgéfø 1/1° . 

In November, the riel appreciated against the US dollar 

by 1.2 percent, trading at 4137.2 KHR/USD. Compared 

to the same month of 2005, the riel appreciated by 1.1 

percent. 

Riels per US Dollar 

September 2005–November 2006 
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enAExvicäika GRtabþÚrR)ak; rvagR)ak;erol nigR)ak;)atéf KW 

112/7erol¼)at . Tl;nwgR)ak;dugevotNam R)ak;erol eLIgéfø 

1/2° dl; 24/9erol¼100dug . eFobnwgExdUcKñaqñaM2005 

R)ak;erol Føak;éføGs; 10° Tl;nwgR)ak;)atéf . 

The exchange rate between the riel and the Thai baht was 

112.7 riels/baht in November. Against the Vietnamese 

dong, the riel appreciated by 1.2 percent to 24.9 riels per 

100 dong. Compared to the same month of 2005, the riel 

depreciated by 10 percent against the baht. 

Riels per THB & VND 

August 2005–October 2006 
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enAkMLúgqñaM2000 dl; 2005 CMnYyEpñkGahar nigseRgÁaHbnÞan; 

man 177/4landuløar . enAqñaM2005 CMnYyEbgEcksMrab; 

mðÚbGahar nigkarseRgÁaHbnÞan; man 17/1landuløar rW 3/3° 

énCMnYybreTssrub . CMnYyse®gÁaHbnÞan; KWsMrab;se®gÁaHeBlman 

vibtþibnÞan; nigelIkkMBs;suxumalPaBRbCaBlrdæ EdlCYbeRKaH 

mhnþray . Pñak;gar UN én kmµviFIes,ógGaharBiPBelak (WFP)

KWCaGñkpþl;CMnYyFMbMput enAqñaM2005 ¬14/0landuløar¦ . 

Food aid and emergency relief assistance amounted to 

USD177.4 m over the period 2000 to 2005. In 2005, 

funds allocated for food aid and emergency relief were 

USD17.1 m, 3.3 percent of the total foreign assistance. 

The emergency relief assistance was for immediate relief 

of distress and for improving the well-being of 

populations affected by natural or man-made disasters. 

The UN agency World Food Programme was the largest 

contributor in 2005 (USD14.0 m). 

Food Aid & Emergency Relief Assistance 
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karGPivDÆn_rUbiyvtßú 

Monetary Developments  

enAExkBaØa rUbiyvtßúTUeTA M2 ekIneLIgkñúgGRtaRbcaMqñaM 29° 

ehIykarpÁt;pÁg;rUbiyvtßú M1 ekIneLIg 27° . enAry³12Ex knøg 

mk rUbiyvtßúTUeTA ekIn 29° eFobnwgGRtakMeNIn 33° 

enAry³mYyqñaM rhUtdl;ExsIha 2006 . 

Liquidity (M2) in September grew at an annualised rate 

of 29 percent and money supply (M1) at 27 percent. Over 

the previous 12 months, liquidity grew by 29 percent, 

compared to a growth rate of 33 percent in the year to 

August 2006. 

Monetary Survey 

July 2005–September 2006 
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enAExkBaØa \NTankñúgRsuk ekIneLIgkñúgGRtaRbcaMqñaM 64° rIÉ 

\NTankñúgvis½yÉkCn ekInkñúgGRtaRbcaMqñaM 46° . enAry³12Ex 

rhUtdl;ExkBaØa \NTankñúgRsuk ekIn 21° eFobnwgGRtakMeNIn 

22° enAry³mYyqñaM rhUtdl;ExsIha . 

Domestic credit grew in September at an annualised rate 

of 64 percent, while private sector credit grew at an 

annualised rate of 46 percent. Over the 12 months to 

September, domestic credit grew by 21 percent, 

compared to a growth rate of 22 percent in the year to 

August. 

Domestic Credit 

March 2005–September 2006 
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enAExkBaØa RTBüskmµbreTssuT§ nig\NTankñúgvis½yÉkCn ekIn 

71/8Ban;lanerol nig 101/8Ban;lanerol . karERbRbYlenH 

RtUvkat;kgmYyEpñkedayR)ak;beBaØIrbs;rdæaPi)al ¬mankMeNIn 

4/8Ban;lanerol¦ nig {bMNulepSg²} ¬mankMeNIn 33/9Ban;lan 

erol¦ edIm,IbegáInrUbiyvtßúTUeTA[dl; 134/8Ban;lanerol . 

In September, net foreign assets and private sector credit 

grew by KHR71.8 bn and KHR101.8 bn, respectively.  

These changes were partially offset by government 

deposits (KHR4.8 bn increase) and ‘Other Items’ 

(liability—KHR 33.9 bn increase) to produce a rise in 

liquidity of KHR 134.8 bn.  

Changes in Monetary Assets  

August 2005–September 2006 
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BaNiC¢kmµeRkARbeTs 

External Trade 

enARtImasTI3 karnaMecjrbs;km<úCaman 807/5landuløar rW ekIn 

24° eFobnwgRtImasmun . karnaMecjsMelokbMBak; ekIn 24° 

dl; 782/0landuløar ehIykarnaMecjekAs‘U ekIn 39° dl; 

13/6landuløar nigkarnaMecjRtI ekIn 60° dl; 1/6landuløar 

b:uEnþkarnaMecjGgár )anFøak;cuHBI 0/2landuløarenARtImasmun 

mkdl;cMnucsUnü . eFobnwgRtImasdUcKñaqñaMmun karnaMecjsrub ekIn 

11° . 

In the third quarter, Cambodian exports were USD807.5 

m, 24 percent more than in the preceding quarter. 

Garment exports increased by 24 percent to USD782.0 m, 

rubber exports rose by 39 percent to USD13.6 m and fish 

exports increased by 60 percent to USD1.6m, while rice 

exports decreased from USD0.2 m in the previous quarter 

to nil. Compared to the same quarter last year, total 

exports were up by 11 percent. 

Cambodia: Main Exports  
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karnaMcUlsuIm:g;t_ nigEdk ekIn 1/1° dl; 59/1Ban;lanerol nig 

15° dl; 38/4Ban;lanerol eFobnwgRtImasmun . karnaMcUl)arI 

Føak;cuH 6/6° eFobnwgRtImasTI2 mkRtwm 105/9Ban;lanerol . 

b:uEnþ eFobnwgRtImasdUcKñaqñaM2005 karnaMcUl)arI ekIn 20° .

Cement and steel imports increased by 1.1 percent to 

KHR59.1 bn and 15 percent to KHR38.4 bn, respectively, 

compared to the preceding quarter. Cigarette imports 

declined by 6.6 percent from the second quarter to 

KHR105.9 bn. Compared to the same quarter of 2005, 

however, cigarette imports increased by 20 percent.      

Imports: Cigarettes & Construction Material  
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karnaMcUlsaMg nigm:as‘Ut ekIn 5/3° dl; 41>900etan ¬53/4Ban; 

lanerol¦ nig 4/7° dl; 120>600etan ¬120/1Ban;lan 

erol¦ enARtImasTI3 . eFobnwgRtImasdUcKñaqñaMmun karnaMcUlsaMg 

nigm:as‘Ut ekIn 31° nig 35° . 

In the third quarter, gasoline and diesel imports rose by 

5.3 percent to 41,900 tonnes (KHR53.4 bn) and 4.7 

percent to 120,600 tonnes (KHR120.1 bn), respectively. 

Compared to the same quarter last year, imports of 

gasoline and diesel were up by 31 percent and 35 percent, 

respectively. 

Imports: Petroleum Products  
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karGnuvtþn_fvikaCati 

National Budget Operations 

enAExkkáda 2006 karGnuvtþn_fvikacrnþrbs;rdæaPi)al enAEtbnþ 

manGtierkdl; 50/0Ban;lanerol eFobnwgGtierkkMrit 78/0 

Ban;lanerolenAExmun . kalBIExkkádaqñaMmun rdæaPi)alman 

»nPaBfvika 63/0Ban;lanerol . 

Government current budget operations continued in 

surplus in July 2006. The surplus was KHR50.0 bn, 

compared to a surplus of KHR78.0 bn in the previous 

month. The government had a budget deficit of KHR63.0 

bn in July last year. 

Current Budget Operations 

April 2005–July 2006 
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Source: Monthly Bulletin of Statistics (MEF) 

cMNUlcrnþenAExkkáda man 240/8Ban;lanerol rWFøak;cuH 17° 

eFobnwgExmifuna . cMNUlminEmnBn§ Føak;cuH 38° mkRtwm 

53/7Ban;lanerol . cMNUlBn§kñúgRsuk nigBn§naMecjnaMcUl 

Føak;cuH 17° mkRtwm 66/4Ban;lanerol nig 0/9° mkRtwm 

120/7Ban;lanerol . 

Current revenue in July was KHR240.8 bn, a decrease of 

17 percent from June. Non-tax revenue declined by 38 

percent to KHR53.7 bn. Domestic tax revenue and import 

and export revenue fell by 17 percent to KHR66.4 bn and 

0.9 percent to KHR120.7 bn, respectively. 

Current Budget Revenue 

April 2005–July 2006 
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Source: Monthly Bulletin of Statistics (MEF)

enAExkkáda cMNaycrnþ Føak;cuH 10° eFobnwgExmifuna mkRtwm 

190/4Ban;lanerol . cMNayelIrdæ)alsgÁmkic© Føak;cuH 4/5° 

mkRtwm 68/2Ban;lanerol cMNayelIrdæ)alesdækic© Føak;cuH 

3/9° mkRtwm 22/0Ban;lanerol nigcMNayelIrdæ)alTUeTA 

Føak;cuH 1/9° mkRtwm 40/9Ban;lanerol . cMNayelIsnþisux 

nigkarBarCati ekIn 76° dl; 47/1Ban;lanerol . 

In July, current expenditure decreased by 10 percent from 

June to KHR190.4 bn. Expenditure on social 

administration declined by 4.5 percent to KHR 68.2 bn, 

on economic administration by 3.9 percent to KHR22.0 

bn and on general administration by 1.9 percent to KHR 

40.9 bn. Expenditure on defence and security increased 

by 76 percent to KHR47.1 bn. 

Current Budget Expenditure 

April 2005–July 2006 

0

80

160

240

320

400

480

560

A
p
r-

0
5

M
ay

-0
5

Ju
n
-0

5

Ju
l-

0
5

A
u
g

-0
5

S
ep

-0
5

O
ct

-0
5

N
o

v
-0

5

D
ec

-0
5

Ja
n
-0

6

F
eb

-0
6

M
ar

-0
6

A
p
r-

0
6

M
ay

-0
6

Ju
n
-0

6

Ju
l-

0
6

K
H

R
 b

n

Defence & security

General administration

Social administration

Economic administration

Other

Note: Provisional for 2006. 

Source: Monthly Bulletin of Statistics (MEF)
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Economic Activity of Selected Economic Partners of Cambodia 

enAExkBaØa karnaMecjTMnijrbs; US tMbn;GWr:U nigCb:un ekIneLIg . 

karnaMecjrbs; US nigtMbn;GWr:U ekIn 0/7° nig 2/0° 

eFobnwgExmun dl; 88/62Ban;landuløar nig 150/00Ban;lan 

duløar . karnaMecjrbs;Cb:un ekIn 10° BI 52/99Ban;landuløar 

enAExsIha dl; 58/50Ban;landuløar enAExkBaØa . 

In September, the goods exports of the US, the Euro zone 

and Japan increased. US and Euro zone goods exports 

rose by 0.7 percent and 2.0 percent from the previous 

month to USD88.62 bn and USD150.00 bn, respectively. 

Japan’s goods exports increased by 10 percent, from 

USD52.99 bn in August to USD58.50 bn in September. 

Goods Exports: US, Euro Zone & Japan 

September 2005–September 2006 
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Sources: BEA, Eurostat and JETRO 


