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skmµPaBesdækic©sMxan;²rbs;km<úCa 
Main Economic Activities of Cambodia 

enARtImasTI4 2005 Tunsrub 27/3landuløar ¬9 KMerag¦ )an 
vinieyaKkñúgvis½ykat;edr ¬RbEhl 23° énvinieyaKsrubenARtI 
masenH¦ . eFobnwgRtImasmun vinieyaKkñúgvis½ykat;edr Føak;cuH 
Gs; 51/6°. b:uEnþ vaekIneLIgeTVdgeFobnwgRtImasdUcKña 2004 .  
In the fourth quarter of 2005, a total of $27.3 million 
(nine projects) was invested privately in the garment 
sector, about 23 percent of total investments in the 
quarter. Compared to the preceding quarter, investment in 
the garment sector declined by 51.6 percent. However, it 
doubled from the same quarter in 2004.  
  
 

Fixed Asset Investments Approvals by  
CDC for Garment Sector  

 (US$ million) 
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  Note: Latest data available are for December 2005. 
  Including expansion project approvals.  

Source: Council for the Development of Cambodia and MEF 
enAExmkra 2006 manePJóvbreTs 96>712nak; mkdl;km<úCatam 
eCIgehaHehIrGnþrCati ¬ekIn 9/6° eFobnwgExmun rWekIn 19/7° 
eFobnwgExmkraqñaMmun¦ . enAGakasyandæanGnþrCatiesomrab 
TTYl)anePJóvcMnYn 61>111nak; rWekIn 26/5° rIÉGakasyandæan 
GnþrCatiPñMeBj TTYl)anePJóvcMnYn 35>601nak; rWFøak;cuH 11° .  
The number of foreign visitors entering Cambodia by air 
in January 2006 was 96,712, an increase of 9.6 percent 
from the preceding month. Arrivals at Siem Reap 
International Airport rose by 26.5 percent to 61,111 
persons, while arrivals at Phnom Penh International 
Airport declined by 11 percent to 35,601. Compared to 
January last year, the number of foreign visitors arriving 
by air increased 19.7 percent. There were increases at 
both Siem Reap and Phnom Penh airports during this 
period.  

Foreign Visitor Arrivals by International Flights 
(thousand persons) 

0

10

20

30

40

50

60

70
O

ct
-0

4

N
ov

-0
4

D
ec

-0
4

Ja
n-

05

Fe
b-

05

M
ar

-0
5

A
pr

-0
5

M
ay

-0
5

Ju
n-

05

Ju
l-0

5

A
ug

-0
5

Se
p-

05

O
ct

-0
5

N
ov

-0
5

D
ec

-0
5

Ja
n-

06

Phnom Penh International Airport
Siem Reap International Airport

  
 
Note: Latest data available are for January 2006.  
Source: Ministry of Tourism 

tMélKMeragsagsg;Edl)anGnum½tenAExmkra 2006 Føak;cuHGs; 
33/7° eFobnwgExmun dl; 13/9landuløar .  sMNg;pÞHElVg nig 
PUmiRKwH )anFøak;cuH 82/6° dl; 2/5landuløar ehIyKMeragsagsg; 
pÞH )anFøak;cuH 58/2° mkRtwmCag 1landuløar . rIÉ sMNg;ÉeTot 
ekIneLIgCagBIrdg dl; 10/4landuløar . b:uEnþ tMélKMeragsagsg; 
srub )anFøak;cuHGs; 6/3° ebIeFobnwgExmkra qñaM2005 .  
The value of construction projects approved in January 
2006 declined by 33.7 percent from the previous month 
to $13.9 million. Flat and villa construction decreased by 
82.6 percent to $2.5 million, and house construction by 
58.2 percent to slightly over $1 million. Meanwhile, other 
construction activities more than doubled to $10.4 
million. However, the total value of construction projects 
fell by 6.3 percent compared to January 2005.   

Value of Construction Project Approvals  
in Phnom Penh (US$ million) 
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Note: Latest data available are for January 2006. 
Source: Department of Cadastre and Geography, Phnom Penh 
Municipality 
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GRtakarR)ak; nig éføTMnij 
Price and Interest Rate Developments 

enAExmina 2006 éføeRbgsaMg nigma:s‘UtenAPñMeBj fycuHeFobnwg 
Exmun . éføsaMgKW 3>750erol¼lIRt enAExmina ¬0/5°TabCag 
ExkumÖ³¦ . dUcKñaEdr éføma:s‘UtFøak;cuHGs; 0/6° dl; 2>858/3 
erol¼lIRt . b:uEnþ éføeRbgsaMg nigma:s‘Ut enAEtx<s;CagéføenA 
Exmina qñaM2005 eBalKWeLIgéfø 20° nig 18/4° erogKña . 
Gasoline and diesel prices in Phnom Penh declined in 
March. The price of gasoline was 3,750 riels/litre in 
March, 0.5 percent lower than in February. Similarly, the 
price of diesel dropped by 0.6 percent to 2,858.3 
riels/litre. Still, these prices were higher than in March 
2005 by 20 percent and 18.4 percent, respectively. 

 

 

Price of Gasoline and Diesel Oil in Phnom Penh
(Riels per litre)  
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enAExkumÖ³ éføTMnijeRbIR)as;TUeTAenAPñMeBj Føak;cuHRbEhl 0/1° 
eFobnwgExmkra . snÞsSn_éføTMnijsMxan;²PaKeRcIn mankar 
Føak;cuH . kñúgenaH éfømðÚbGaharFøak;cuHGs; 0/5° ehIyéfødwkCBa¢Ún 
nigTUrKmnaKmn_ Føak;cuHCag 0/1° . 
In February, overall consumer prices in Phnom Penh fell 
by about 0.1 percent from January. The price index of 
most major items declined. The price of food fell by 0.5 
percent, and the cost of transportation and communication 
was down by slightly over 0.1 percent.  

 Consumer Price Index 
(July–December 2000=100) 
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Note: Latest data available are for February 2006. 
Source: National Institute of Statistics 

eyagtamFnaKarCatiénkm<úCa enAExFñÚ 2005  GRtakarelIkMcIry³ 
12Ex enAFnaKarBaNiC¢kmµbreTsénkm<úCa KW 5° sMrab;R)ak;beBaØI 
CaduløarUS nig6/5° sMrab;R)ak;erol ¬dUcGRtaenAExFñÚ 2004¦ . 
BIExFñÚ 2004-ExFñÚ 2005 GRtakarR)ak;enAFnaKarkaNaDIya: 
enAefr 5° sMrab;R)ak;beBaØICaduløarUS nig 6° sMrab;R)ak;erol .  
According to the National Bank, the interest rate on 12-
month deposits with the Foreign Trade Bank of 
Cambodia in December 2005 was 5 percent on US 
dollar deposits and 6.5 percent on riel deposits, the same 
as in December 2004. The rate at Canadia Bank also 
remained stable over December 2004–December 2005, 
at 5 percent for US dollar deposits and 6 percent for riel 
deposits. However, ACLEDA Bank provided a higher 
rate on deposits in riels in December 2005 (8 percent) 
compared with 6.5 percent in December 2004, while its 
rate on dollar deposits remained unchanged at 6 percent. 

Interest Rates on 12-Month Deposits  
(As of December 2005) 
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sßanPaBGRtabþÚrR)ak; nig rUbiyvtßú 
Exchange Rate and Monetary Developments 

bnÞab;BImankMenIn5ExCab;²Kña R)ak;erolkm<úCa )anFøak;éføTl;nwg 
duløarUS enAExmina . R)ak;erolCamFümbþÚr)an 4>096erol¼duløar  
rWFøak;éfø 0/2° ebIeFobnwgExkumÖ³ . eFobnwgExdUcKña qñaM2005 
R)ak;erol k¾Føak;éføRbEhl 1/7° Tl;nwgduløarUS Edr. 
After appreciating for five consecutive months, the riel 
depreciated against the US dollar in March. The riel 
averaged 4,096 per dollar in March, a depreciation of 0.2 
percent compared to February. Compared to the same 
month in 2005, the riel depreciated by about 1.7 percent 
against the dollar.  

 

Riels per US Dollar 
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enAExmina R)ak;erolFøak;éføTl;nwgR)ak;)atéf ehIynigR)ak;dug 
evotNam ebIeFobnwgExmun . R)ak;erolFøak;éføGs; 1/6° dl; 
104/8erol¼)at Tl;nwgR)ak;)atéf nig 0/3° dl; 25/4erol 
kñúg100dug . eFobnwgExmina qñaMmun R)ak;eroleLIgéfø 0/1° Tl; 
nwgR)ak;)atéf b:uEnþFøak;éføGs; 2/6° Tl;nwgR)ak;dugevotNam. 
The riel also depreciated against both the Thai baht and 
the Vietnamese dong in March. The riel fell by 1.6 
percent to 104.8 per baht and by 0.3 percent to 25.4 riels 
per 100 dong. Compared to March last year, the riel 
appreciated by 0.1 percent against the Thai baht, while it 
fell by 2.6 percent against the Vietnamese dong. 

 

 

Riels per Thai Baht and 100 Vietnamese Dong 
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enAExmkra 2006 rUbiyvtßúTUeTAman 5>265/8Ban;lanerol rWekIn  
4/8° eFobnwgExmun . beBaØICarUbiyvtßúbreTs ekIn)anRbEhl 6° 
dl; 924/6landuløar ¬3>773/2Ban;lanerol¦ . R)ak;erol 
eRkAFnaKar k¾ekIn)an 5° dl; 1>344/6Ban;lanerol rIÉ 
R)ak;erolkñúgFnaKar EbrCaFøak;cuH 3/5° dl; 148Ban;lanerol . 
Liquidity in January 2006 amounted to 5,265.8 billion 
riels, 4.8 percent more than in the preceding month. 
Foreign currency deposits increased by about 6 percent to 
$924.6 million (3,773.2 billion riels). Riels outside banks 
also rose by 5 percent to 1,344.6 billion riels, while riels in 
bank deposits decreased by 3.5 percent to about 148 billion 
riels.  

 

Liquidity of the Banking System 
(billion riels) 
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BaNiC¢kmµeRkARbeTs 
External Trade 

enARtImasTI4 2005 km<úCamankarnaMecjsrub 644/8landuløar rW 
11/7° TabCagRtImasmun . kñúgcMeNamplitplnaMecjsMxan;² 
sMelokbMBak; nigGgár )anFøak;cuHGs; 15/3° dl; 601landuløar 
nigGs; 84/5° dl; 0/1landuløar erogKña . eFobnwgRtImasTI4 
2004 karnaMecjsrubekIn)an 18/3° . karnaMecjsMelokbMBak; 
ekIn)an 15/5° b:uEnþ karnaMecjGgár Føak;cuHGs; 71/7° .   
In the fourth quarter of 2005, Cambodia’s total exports 
amounted to $644.8 million, 11.7 percent less than in the 
previous quarter. Among the major export products, 
garments declined by 15.3 percent to $601 million and 
rice by 84.5 percent to $100,000. Compared to fourth 
quarter 2004, total exports rose by 18.3 percent. Garment 
exports grew by 15.5 percent, although rice exports fell 
by 71.7 percent.  

Cambodia’s Main Exports  
(US$ million) 
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Note: Latest data available are for December 2005.  
Source: Customs and Excise Department 

enARtImasTI4 2005 karnaMcUl)arI sIum:g;t×nigEdk )anFøak;cuH 
eFobnwgRtImasTI3 .  karnaMcUl)arI Føak;cuHGs; 16/4° mkRtwm 
73/8Ban;lanerol . karnaMcUlsIum:g;t×nigEdk Føak;cuHGs; 
26/1° mkRtwm 37/9Ban;lanerol nigGs; 42/6° mkRtwm 
17/8Ban;lanerol . eFobnwgRtImasTI4 2004 karnaMcUlrbs; 
plitplTaMgbIRbePT mankarFøak;cuHtictYc .  
In fourth quarter 2005, imports of cigarettes, cement and 
steel declined compared to the third quarter. Cigarette 
imports decreased by 16.4 percent to 73.8 billion riels. 
Cement imports dropped by 26.1 percent to 37.9 billion 
riels and steel by 42.6 percent to 17.8 billion riels. 
Compared to fourth quarter 2004, the import of all three 
products declined slightly.  

Imports of Cigarettes and Construction Materials 
(billion riels) 
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Source: Customs and Excise Department 

enARtImasTI4 2005 karnaMcUlma:s‘UtFøak;cuH rIÉkarnaMcUleRbg 
saMg mankarekIneLIg eFobnwgRtImasmun . karnaMcUlma:s‘Utman 
85/2Ban;lanerol enARtImasTI4 rW13/5° TabCagRtImasmun . 
karnaMcUleRbgsaMgmandl; 44/3Ban;lanerol rWekIn 8/1° . 
ebIeFobnwgRtImasTI4 2004 karnaMcUlma:s‘Ut Føak;cuHGs; 9/6° rIÉ 
karnaMcUleRbgsaMgekIn)an 41/2° . 
In the fourth quarter of 2005, imports of diesel decreased 
from the previous quarter, while imports of gasoline rose. 
Diesel imports amounted to 85.2 billion riels in the fourth 
quarter, 13.5 percent less than in the previous quarter. 
Meanwhile, gasoline imports reached 44.3 billion riels, 
an increase of 8.1 percent. Compared to fourth quarter 
2004, diesel imports were down by 9.6 percent, while 
gasoline imports rose by 41.2 percent. 

Imports of Petroleum Products 
(billion riels) 

0

20

40

60

80

100

120

140

160

Q
2 

03

Q
3 

03

Q
4 

03

Q
1 

04

Q
2 

04

Q
3 

04

Q
4 

04

Q
1 

05

Q
2 

05

Q
3 

05

Q
4 

05

Gasoline Diesel

Note: Latest data available are for December 2005. 
Excluding public sector imports. 
Source: Customs and Excise Department 



Cambodia Economic Flash Report – April 2006 

Cambodia Development Resource Institute – Page 5 

RbPB nigkareRbIR)as;CMnYybreTs 
Sources and Uses of Foreign Assistance 

édKUshRbtibtþkarGPivDÆn_GnþrCatirbs;km<úCa )anebIkpþl;fvika 
srubRbEhl 6>267landuløar énCMnYyGPivDÆn_pøÚvkar enAkMLúgqñaM 
1992-2005 . enAqñaM 2004 karebIkpþl;fvikamanRbEhl 
555/4landuløar nigenAqñaM 2005 manr)aykarN_faRbEhl 
524/9landuløar .  
International development cooperation partners of 
Cambodia disbursed a total of about $6,267 million of 
official development assistance during 1992–2005. In 
2004, the disbursement was around $555.4 million, and 
in 2005 it was reported to be $524.9 million. 

External Development Assistance Disbursements: 
1992-2005 (US$ million) 
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kMLúgqñaM 1992-2005 77° énfvikaebIkpþl;srub  ¬4>843lan 
duløar¦ CaCMnYy\tsMNg ehIyenAsl; 23° ¬1>424landuløar¦ 
CakMcI. enAqñaM2004 CMnYy\tsMNgsrubman 367/2landuløar 
eFobnwg 370/7landuløar enAqñaM2005 . kMcIman 188/2lan 
duløar enAqñaM 2004 nig 154/2landuløar enAqñaM 2005 .    
During 1992–2005, 77 percent of total disbursements 
($4,843 million) was in the form of grants, while the 
remaining 23 percent ($1,424 million) was loans. In 
2004, a total of $367.2 million was granted, compared 
with $370.7 million in 2005. Loans amounted to $188.2 
million in 2004 and $154.2 million in 2005. 

External Development Assistance Disbursements by 
Terms of Assistance: 1992–2005 

(US$ million) 
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Source: Council for the Development of Cambodia  

kñúgcMeNamfvikaebIkpþl;srubenAkMLúgqñaM 1992-2005 m©as;CMnYy 
eTVPaKIpþl;[ 38° ¬2>392/5landuløar¦ bnÞab;mkKWTIPñak;gar 
BhuPaKI ¬1>771/6landuløar¦ EdlmanTIPñak;garnanarbs; 
shRbCaCati nigviTüasßanhirBaØvtßúGnþrCati . shKmn_GWr:ubpþl;[ 
1>578/4landuløar enAkMLúgeBlenH ¬1992-2005¦ ehIy 
GgÁkareRkArdæaPi)alpþl;[ RbEhl 524/6landuløar .  
Of total disbursements during 1992–2005, bilateral 
donors provided 38 percent ($2,392.5 million), followed 
by multilateral agencies (United Nations agencies and 
international financial institutions) with $1,771.6 million. 
The European Union provided $1,578.4 million during 
this period, and NGOs offered about $524.6 million. 

 

 

External Development Assistance Disbursements by 
Major Donors: 1992–2005 
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karGnuvtþn_fvikaCati 
National Budget Operations 

enARtImasTI4 2005 ¬KitRtwmExvicäika¦ Gtierkfrikacrnþman 
RbEhl 99Ban;lanerol eFobnwgGtierk 31/1Ban;lanerol 
enARtImasTI3 . b:uEnþenARtImasTI4 2004 fvikacrnþman»PaB 
fvika 232/8Ban;lanerol . 
In fourth quarter 2005 (to November), the current budget 
surplus was around 99 billion riels, compared to a surplus 
of 31.1 billion riels in the third quarter. In the fourth 
quarter of 2004, current budget operations showed a 
deficit of 232.8 billion riels. 
 
 

Current Budget Operations 
(billion riels) 
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* To November 2005. 
Source: Monthly Bulletin of Statistics (MEF) 
 

cMNUlfvikacrnþmancMnYn 352Ban;lanerol enARtImasTI4 2005 
¬KitRtwmExvicäika¦ eFobnwg 609/8Ban;lanerol enARtImasTI3 . 
cMNUlBIBn§manRbEhl 291Ban;lanerol enARtImasTI4 eFobnwg 
436/3Ban;lanerol enARtImasTI3 . EpñkenAsl; 61Ban; 
lanerol CacMNUlminEmnBn§ eFobnwg 173/5Ban;lanerol 
enARtImasTI3. 
Current budget revenue amounted to 352 billion riels in 
fourth quarter 2005 (to November), compared to 609.8 
billion riels in the third quarter. Revenue from tax was 
about 291 billion riels in the fourth quarter, compared to 
436.3 billion riels in the third. The remaining 61 billion 
riels was revenue from non-tax sources, down from 173.5 
billion riels.  
 

Current Budget Revenue 
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cMNayfvikacrnþenARtImasTI4 2005 ¬KitRtwmExvicäika¦ mandl; 
253/1Ban;lanerol eFobnwg 578/7Ban;lanerol enARtImas 
TI3 . kñúgenaH cMNayelIrdæ)alsIuvilman 173/3Ban;lanerol 
elIsnþisux nigkic©karBarCatiman 71/4Ban;lanerol nigelIkar 
R)ak;rbs;kMcIman 8/4Ban;lanerol .  
Current budget spending in fourth quarter 2005 (to 
November) reached 253.1 billion riels, compared to 578.7 
billion riels in the third quarter. Of this, spending for civil 
administration amounted to 173.3 billion riels, defence 
and security 71.4 billion riels and interest on loans 8.4 
billion riels. 
 

Current Budget Expenditure 
(billion riels) 
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity of Selected Economic Partners of Cambodia 

enAExmkra 2006 karnaMecjTMnijrbs; US nigtMbn;GWr:U )anekIn 
eLIg rIÉkarnaMecjrbs;Cb:un )anFøak;cuH . karnaMecjTMnijrbs; US 
nigtMbn;GWr:U ekIn 3° dUcKña eFobnwgExmun dl; 81/72Ban;lan 
duløar nig132/89Ban;landuløar erogKña . rIÉkarnaMecjTMnij 
rbs;Cb:un )anFøak;cuH 18° mkRtwm 43/21Ban;landuløar . 
In January 2006, goods exports of the US and the 
Eurozone increased, while goods exports of Japan 
decreased. US exports rose by 3 percent from the previous 
month, from $79.02 billion to $81.72 billion. The increase 
in goods exports was mostly accounted for by increases 
in industrial supplies and materials and capital goods. 
Eurozone exports of goods rose by 3 percent from the 
previous month, from $129.40 billion to $132.89 billion. 
Japan's goods exports in January declined by 18 percent 
from the previous month to $43.21 billion.  

Goods Exports by the US, Eurozone and Japan 
(US$ billion) 
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Sources: BEA, Eurostat and OECD 

enAExmkra 2006 karnaMecjTMnijrbs;kUer:xagt,Úg )anFøak;cuHGs; 
9° eFobnwgExmun dl; 23/27Ban;landuløa . karnaMecjTMnij 
RKb;RbePT dUcCa ma:sIunnig]bkrN_dwkCBa¢Ún TMnij]sSahkmµ 
mðÚbGaharnigstVrs; nigEr:eRbgkat )anFøak;cuH elIkElgEt 
ePsC¢³nig)arI nigvtßúFatuedIm. ¬sßitikarnaMecjrbs;étva:n;enAEx 
mkra minTan;ecjpSayeT¦ 
In January, goods exports of South Korea decreased by 9 
percent from the previous month to $23.27 billion. 
Except beverages and tobacco and raw materials, exports 
of all other commodities—machinery and transport 
equipment, manufactured goods, food and live animals 
and mineral fuels—declined. (Taiwan export statistics for 
January had not been released at time of publication.) 

Goods Exports by South Korea and Taiwan 
(US$ billion) 

0

5

10

15

20

25

30

Ja
n-

05

Fe
b-

05

M
ar

-0
5

A
pr

-0
5

M
ay

-0
5

Ju
n-

05

Ju
l-0

5

A
ug

-0
5

Se
p-

05

O
ct

-0
5

N
ov

-0
5

D
ec

-0
5

Ja
n-

06

Korea Taiwan

  
Sources: National statistics departments of respective countries 
 

enAExmkra 2006 ma:eLsIumanGtierkBaNiC¢kmµ 2/44Ban;lan 
duløareFobnwg 2/49Ban;landuløar enAExFñÚ 2005 . karnaMecj 
srubenAExmkra Føak;cuH 12° eFobnwgExmun dl; 11/47Ban;lan 
duløar . rIÉkarnaMcUlsrub Føak;cuH 14° dl; 9/03Ban;landuløar . 
karnaMcUlplitplGKÁIsnInigeGLicRtUnik eRbgeqA plitplBIeQI 
]bkrN_GubTiknigviTüasaRsþ CatiKImI nigeRbgqa mankarFøak;cuH . 
In January 2006, Malaysia recorded a trade surplus of 
$2.44 billion, compared to $2.49 billion in December 
2005. Total exports in January fell by 12 percent 
compared to the previous month to $11.47 billion. Total 
imports fell by 14 percent to $9.03 billion. Exports of 
electrical and electronic products, crude petroleum, wood 
products, optical and scientific equipment, chemicals and 
chemical products and palm oil in January 2006 were 
down from December 2005. 

Malaysia's External Trade  
(US$ billion) 
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sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Inflation Rates in Selected Economic Partners of Cambodia 

GtiprNaenAtMbn;GWr:UTaMgmUl ekIn 2/3° enAExmkra qñaM2006 
bnÞab;BI)anFøak;rhUttaMgBIExkBaØa qñaM2005 mk . kMeNInenH 
bNþalCasMxan;mkBI kMeNInéføfamBl dUcCa eRbg\n§n³ 
sMrab;dut nigdwkCBa¢Ún RBmCakMeNInya:gyUrénéføhÁas nigéfø 
mðÚbGahar . kMLúgeBldUcKña GRtaGtiprNaTMnij eRbIR)as;man 
4° enAGaemrik nig 0/5° enACb:un .  
The overall Eurozone year-on-year inflation rate edged 
up to 2.3 percent in January after a continuous decline 
since September. This increase was mainly due to 
higher energy costs in the form of an increase in 
heating and transportation fuels and also a persistent 
rise in the gas price and higher prices of unprocessed 
food. During the same period, the consumer inflation 
rate ran at 4 percent in the US and 0.5 percent in 
Japan.  

Inflation Rate in the US, Eurozone and Japan 
(percentage change over previous year) 
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Note: The latest data available are for January 2006. 
Sources: IMF and the Economist (25-31 March 2006) 

éføTMnijeRbIR)as;enAhugkug ekIn)an 2/6° enAExmkra 2006 
eFobnwgmYyqñaMmun nigekInCag 1/8° eFobnwgExFñÚ 2005 . 
kMenInenH bNþalCasMxan;mkBIkareLIgéføCagmunén kBa©b;ExS 
TsSn³kic© mðÚbGaharCamUldæan kardwkCBa¢Ún karCYlpÞHÉkCn 
nigeRKOgGlgáar . kñúgeBldUcKña GtiprNaTMnijeRbIR)as; ekIn 
1/9° enAcin nig 2/8° enAkUer:xagt,Úg .  
Hong Kong consumer prices were 2.6 percent higher 
in January 2006 than a year earlier, an increase over 
the 1.8 percent figure for December 2005. The rise 
was mainly attributable to larger increases in charges 
for package tours, basic foodstuffs, transport fares, 
private housing rentals and jewellery. During the same 
period, consumer inflation increased to 1.9 percent in 
China and 2.8 percent in South Korea. 
 

Inflation Rate in China, Hong Kong and S. Korea 
(percentage change over previous year) 
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Note: The latest data available are for January 2006. 
Sources: IMF and the Economist (25-31 March 2006) 

enAExmkra 2006 GtiprNarbs;sigðbUrI )anekIndl; 1/7° . 
eyagtamnaykdæansßitisigðbUrI erOgenH qøúHbBa©aMgCacMbgBI 
kareLIgéfømðÚbGahar karsñak;enA karGb;rMnigsMPar³sikSa 
suxumalPaB nigkarsMraklMEh . rIÉ GRtaqñaMelIqñaMénGtiprNa 
TMnijeRbIR)as; enAma:eLsIu mankMrit 3/2° nigenAéfman 
kMenInbnþicdl; 5/9° . 
Singapore’s year-on-year inflation rose to 1.7 percent 
in January. According to the Department of Statistics 
of Singapore, this largely reflected more expensive 
foodstuffs, housing, education and stationery, health 
care and recreation. Year-on-year consumer inflation 
stood at 3.2 percent in Malaysia and rose slightly to 
5.9 percent in Thailand. 
 
 

Inflation Rate in Selected ASEAN Countries 
(percentage change over the previous year) 
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Note: The latest data available are for December 2005. 
Sources: IMF and the Economist (4-10 February 2006) 
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GRtabþÚrR)ak;elITIpSarGnþrCati 
Exchange Rates in World Markets 

enAExmina R)ak;duløarGaemrik Føak;éføTl;nwgrUbiyvtßúsMxan;²  . vabþÚr 
)an 0/83GWr:U¼duløar rWFøak;éfø 0/6° eFobnwgExmun nigbþÚr)an 
117/3ey:n¼duløar efakCagExmunEdlbþÚr)andl;eTA 117/8ey:n 
¼duløar . duløarFøak;éføedaysar FnaKakNþalGaemrikhak;dUccg; 
bBa©b;kartMeLIgGRtakarR)ak;CabnþbnÞab;enHehIy BIeRBaHsßiti 
BaNiC¢kmµGaemriknaeBlfµI² mansUvGMeNaypldl;R)ak;duløareT . 
In March, the US dollar lost ground against many 
currencies. It exchanged for €0.83, a depreciation of 0.6 
percent from the previous month. The dollar traded at 
¥117.3, down from ¥117.8 a month earlier. The dollar 
started to dip as the US Federal Reserve’s series of 
increases in interest rates appeared close to ending and 
because of the recent US trade statistics which might not 
be so dollar-friendly. 

Euro and Japanese Yen Against the US Dollar 
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Note: Data are up to 23 February 2006. 
Source: Federal Reserve Bank of New York 
 

enAExmina 2006 R)ak;vunkUer:xagt,ÚgFøak;éføTl;nwgR)ak;duløar 
edaybþÚr)an 974/69vun¼duløar eFobnwg 969/16vun¼duløar enAEx 
mun . R)ak;vun Føak;éfø edaysarkarvaysµanfa GtierkKNnIcrnþ 
rbs;kUer:xagt,ÚgnwgminGacsMerctamEpnkar ehIyFnaKarkNþal 
kUer:xagt,Úg nwglk;R)ak;vunedIm,IGacRbkYtRbECgkñúgkarnaMecj . 
kñúgkMLúgeBldUcKña duløarhugkugKµankarERbRbYléføTl;nwgduløar 
US edaybþÚr)an  7/76 duløarhugkug¼duløar US .  
In March, the South Korean won softened against the US 
dollar, trading at 974.69 per dollar, from 969.16 a month 
earlier. The won weakened on speculation that South 
Korea’s current-account surplus might fall short of the 
target and that the South Korean central bank would sell 
the won to keep exports competitive. During the same 
period, the Hong Kong dollar was flat against its US 
counterpart, trading at 7.76 per US dollar. 

South Korean Won and Hong Kong Dollar 
against US Dollar 
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 Note: Data are up to 23 February 2006. 
Source: Federal Reserve Bank of New York 

enAExmina 2006 duløarswgðburI bþÚr)an 1/62duløarswgðburI¼duløarUS . 
R)ak;)atéf bþÚr)an 38/97)at¼duløarUS eLIgéføbnþicBIExmun 
EdlbþÚr)an 39/34)at¼duløarUS. FnaKarGPivDÆn_GasIu )anCMruj 
[RbeTsGasIu erobcMTb;Tl;nwgkarFøak;éførbs;duløarUS nigeFVI[ 
rUbiyvtßúrbs;BYkeKeLIgéføRBmKña enAkñúg»kasl¥EbbenaH. 
In March 2006, the Singapore dollar traded at 1.62 
against the US dollar, a slight advance for the fourth 
month in row. The Thai baht traded at 38.97 baht/USD, a 
slight gain from 39.34 a month earlier. The Asian 
Development Bank has urged Asian countries to prepare 
for a possible sharp fall in the US dollar and to allow 
their currencies to appreciate collectively in the event of 
such a decline. 

Thai Baht and Singaporean Dollar against US 
Dollar 
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sßanPaBtMélTMnijelITIpSarGnþrCati 
Commodity Prices in World Markets 

enAExkumÖ³ 2006 éføGgárBiPBelak)anekIneLIg edaysarman 
tMrUvkarx<s; . snÞsSn_éføGnþrCati ¬IPO¦ )anekIndl; 125/2BinÞú 
eFobnwg 118BinÞúenAExmkra . enAshrdæGaemrik éfønaMecj 
)anekIneLIgbnÞab;BIenAefrGs;eBlya:gyUr dl; 353duløar¼etan 
eFobnwg 303duløar¼etanenAExmkra . éfønaMecjGgárenAéf ekIn 
4° edaysarmantMrUvkarxøaMg . enAExkumÖ³ Ggáréf 100%B éfø 
307duløar¼etan ekInBI 295duløar¼etan enAExmkra .  
In February 2006, world rice prices increased due to 
strong demand. The international prices index (IPO) rose 
from 118 in January to 125.2. In the United States, the 
rice export price climbed after a long period of stability 
from $303 in January to $353 per ton in February. The 
Thai export price increased by 4 percent due to strong 
demand. In February, Thai 100% B rice was at US$307 
per ton, up from US$295 per ton in January. 

International Prices Index and Export Rice Prices
(US$/ton FOB) 
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Source:  Osiriz/InfoArroz and InterRice 

enAExmina éføsENþkesog nigeBat)anFøak;cuH . sENþkesog 
lk;)an 228/73 duløar¼etan EdlkalBIExkumÖ³lk;)anEt 
235/75duløar¼etan . rIÉ éføeBat)anFøak;cuHGs; 2° BI 
107/54duløar enAExkumÖ³ mkRtwm105/19duløar enAExmina . 
enAExkumÖ³ eRbgqaeLIgéfø 5° BI 424duløar¼etan dl; 
445duløar¼etan .  
In March, the prices of soybeans and maize decreased. 
Soybeans sold at $228.73 per ton, down from $235.75 per 
ton in February. The price of maize decreased by 2 
percent from $107.54 per ton in February to $105.19. In 
February, palm oil increased by 5 percent to $445 per ton, 
up from $424 in January. 

 

International Prices of Soybean, Maize and 
Palm Oil (US$/ton FOB) 
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enAExmina eRbgeqA nigsaMg)aneLIgéfø . éføeRbgeqAlk;dl;éd 
rbs;RbeTs OPEC enAExmina KW 57/60duløar¼Fug rWmankMeNIn 
2° eFobnwgExmun . saMgFmµtaenA US Gulf Coast eLIgéfø 15° 
dl; 46/59esn¼lIRt eFobnwg 40/55esn¼lIRt enAExkumÖ³ .  
In March, the prices of crude oil and gasoline increased. 
The OPEC countries spot price of crude oil was $57.60 
per barrel, a 2 percent increase from the previous month. 
Regular gasoline on the US Gulf Coast rose by 15 
percent, selling at 46.59 cents per litre compared to 40.55 
cents in February.  

Prices of Crude Oil and Gasoline  
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Note: Data are up to 25 March 2006. 
Source: US Energy Information Administration 
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B½t’manesdækic© 
Economic News 

kic©BiPakSakUer:xagt,Úg-Gas‘ansþIBItMbn;BaNiC¢kmµesrI mankarrIkcMerIn 
tictYc³ kic©BiPakSasþIBIBaNiC¢kmµesrIelIkTI10 rvagkUer:xagt,Úg 
nigsmaCikGas‘anTaMg10 enARkughSakata min)ankat;bnßykar 
ExVgmtiBITMhMénkarkat;bnßyBn§KyelI plitplGacb:HBal;xøaMg 
enaHeT . kñúgcMenamTMnij 5>200RbePT man 200RbePT RtUvkUer:cat; 
faGacb:HBal;xøaMg nigRtUvdkecjBIkarelIkElgBn§KyPøam² . kal 
BImunPaKITaMgBIr)anyl;RsbCaeKalkarN_elI 5viFIxus²KñasMrab; 
eFVIesrIPavUbnIykmµbeNþIr²elITMnijb:HBal;xøaMg b:uEnþ minTan;yl; 
RsbKñafaviFINaRtUveRbIelIplitplNaeT . kic©BiPakSaBaNiC¢kmµ 
esrIelIkcugeRkay nwgeFVIeLIgenAExemsa .  

kUer:xagt,Úg nigkm<úCa RBmeRBogrwtcMNgTak;TgxagBaNiC¢kmµ vb,Fm’ 
nigeTscrN_³ kUer:xagt,Úg nigkm<úCa ÉkPaBKñabegáItKN³kmµ 
karrYmmYyedIm,IrwtcMNgTak;TgxagBaNiC¢kmµ¼karTUt eFVIkarpøas;bþÚr 
xagvb,Fm’¼eTscrN_ nigeFVIshRbtibtþikarN_edIm,I[kUer:GaccuH 
htßelxaBaNiC¢kmµesrI)anqab; CamYyRbeTsGas‘anTaMg10 . 

lT§pld¾elceFøaéneTscrN_km<úCa³ kñúg3qñaMcugeRkayenH eTscrN_ 
km<úCa )anrIkcMerIny:agelOn . bnÞab;BITTYlePJóveTscrbreTs)an 
dl;1lannak;CaelIkdMbUgkñúgRbvtþisaRsþkm<úCaenAqñaM2004 ePJóv 
GnþrCati)ansÞúHeLIgdl; 1/35lannak; rWekIn 27/4° enAqñaMmunenH 
eTot. taMgBIqñaM2001 mk ePJóveTscrmkkm<úCa )anekIn 123° 
CalT§plmYyd¾RbesIrxøaMgNas;kñúgcMenamRbeTsenAGasIuGaeKñy_ . 
RksYgeTscrN_)anBüakrN_fa nwgmanePJógeTscrbreTsBI 1/5 - 
1/6lannak;enAqñaMenH nig2lannak;enAqñaM2007 edayEp¥kelIktþa 
CaeRcIndUcCa nitiviFIsamBaØkñúgkarsMuTidækar kEnøgRtYtBinitü 
RBMEdnGnþrCatiebIkEfmfµI nigeKalneya)ayebIkcMheCIgemX . 

km<úCa nwgTTYl)anCMnYyGnþrCati 601landuløar³ m©as;CMnYyGnþrCati 
)ansnüapþl;CMnYyGPivDÆn_ 601landuløar dl;km<úCaenAqñaMenH eTaHbI 
mankar)armÖfa rdæaPi)al)aneFVIkartictYckñúgkarTb;sáat;GMeBIBukrlYy 
d¾r:aMér:enH. b:uEnþm©as;CMnYy)anelIkfa BYkeKmankarelIkTwkcitþBIGVIEdl 
eKehAfa kayvikarpSHpSarrbs;semþcnaykrdæm®nþI h‘un Esn cMeBaHKU 
RbECgneya)ay. enAqñaM2004 m©as;CMnYyGnþrCati)ansnüapþl;; 504 
landuløar CaCMnYyeTVPaKI nigBhuPaKI . CMnYyFMbMputsMrab;qñaM2006 KW 
rbs;shKmn_GWr:ub ¬164landuløar¦ nig Cb:un ¬114/7landuløar¦. 
Gaemrikpþl;CMnYy 61landuløar sMrab;KMeragxagGb;rM EfTaMsuxPaB nig 
GPi)alkic©l¥ Gnuvtþedaysßab½nÉkCnnanaEdleFVIkarenAkm<úCa .  

South Korea-ASEAN FTA Talks Make Little 
Headway: A tenth round of free-trade negotiations 
between South Korea and the 10-member ASEAN 
bloc that ended in Jakarta failed to narrow differences 
about the extent of tariff reduction on some highly 
sensitive products. Of 5,200 items, 200 are 
categorised as highly sensitive by Korea, and to be 
excluded from immediate tariff exemption. The two 
sides previously agreed in principle on five different 
ways to gradually liberalise highly sensitive goods, 
but failed to agree on how to match approaches with 
specific products. The next and final round of FTA 
talks is scheduled for April.  (Cited from Arirange 
News, 29 March 2006) 
South Korea, Cambodia agree to tighten business, 
cultural, tourism ties: South Korea and Cambodia 
agreed to set up a joint committee to tighten their 
business and diplomatic ties and step up cultural and 
tourism exchanges, South Korea’s presidential office 
in Seoul said. The two countries also agreed to 
cooperate to ensure that South Korea can quickly sign 
a free trade accord with the 10-country Association of 
Southeast Asian Nations. (Cited from the China Post, 
29 March 2006) 
Spectacular performance for Cambodia’s tourism: 
For the last three years, Cambodian tourism has been 
growing at a rapid rate. After 1 million international 
visitors were recorded for the first time in history in 
2004, growth gained momentum last year with a jump 
of 27.4 percent to 1.35 million international visitors. 
Since 2001, tourism to Cambodia has increased by 
123 percent, one of the best results of all countries in 
south-east Asia. Projections by the Ministry of 
Tourism point to 1.5 to 1.6 million international 
visitors this year, and the 2 million mark should be 
reached by 2007.  This very positive forecast is based 
on a number of factors: simplified visa procedures, 
new international border checkpoints and a liberal 
open-skies policy. (Cited from Travel Daily News, 29 
March 2006) 

Cambodia promised US$601 million in international 
aid:  Foreign aid donors have pledged $601 million 
(€500 million) in development aid for Cambodia this 
year, despite concerns that the government has done 
little to curb endemic corruption. The donors said, 
however, that they were encouraged by what they 
described as conciliatory gestures made by Prime 
Minister Hun Sen toward his political opponents. In 
2004, international donors pledged US$504 million 
(€420 million) in bilateral and multilateral 
contributions. The largest pledge for 2006 was $164 
million (€140 million) from the European Union, 
followed by $114.7 million (€96.2 million) from 
Japan. The United States pledged $61 million (€51 
million) for education, health and good governance 
projects to be carried out by private groups working in 
Cambodia. (Cited from Thestar, 4 March 2006) 




