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skmµPaBesdækic©sMxan;²rbs;km<úCa 
Main Economic Activities of Cambodia 

enARtImasTIBIr 2005 vinieyaKkñúgvis½ykat;edrman 23/2lan 
duløar rW 37/4° énvinieyaKRTBüskmµkñúgEpñk]sSahkmµ rW 
24/;2° énvinieyaKRTBüskmµEdl CDC Gnum½t . vaFøak;cuH 48° 
BIRtImasTImYy ¬45landuløar¦ nigekInCagBIrdg kalBIRtImasTIBIr 
qñaMmun ¬10/1landuløar¦ . 
In the second quarter 2005, a total of $23.2 million was 
invested in garment sector, representing 37.4 percent of 
the fixed asset investments in industrial sector or 24.2 
percent of total fixed asset investments approved by 
CDC. It declined by about 48 percent from $45 million in 
the first quarter. Compared to the second quarter last 
year, it more than doubled, from $10.1 million. 

Fixed Asset Investments Approved by  
CDC for Garment Sectors 

 (US$ million) 
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Note:  Data for May-June 2005 exclude expansion project approvals.  
Source: Council for the Development of Cambodia  

CaTUeTA enARtImasTImYy-BIrerogral;qñaM cMnYnePJóvcUlmkkm<úCa 
hak;dUcCaFøak;cuH . enARtImasTIBIr 2005 cMnYnePJóvFøak;cuH 
22/8° mkRtwm 293>761nak; . ePJóvmktamynþehaHfycuH 
26/7° mkRtwm 169>781nak; nigePJóvmktameCIgeKak nigTwk 
fycuH 16/1° mkRtwm 123>980 nak; . eFobnwgRtImasTIBIr 
mYyqñaMmun cMnYnePJóvmkkm<úCa ekIneLIg 35° . 
The number of foreign visitor arrivals to Cambodia 
generally tends to decline over the first-second quarters in 
a year. During 2005, arrivals decreased by 22.8 percent, 
amounting to 293,761 persons in the second quarter. Both 
arrivals by air and by land and boat declined, by 26.7 
percent to 169,781 persons and by 16.7 to 123,980 
persons respectively. Compared to the second quarter one 
year earlier, however, arrivals to Cambodia were about 35 
percent higher. 

Foreign Visitor Arrivals to Cambodia  
by Air, Land and Boat 

 (thousand persons) 

0

50

100

150

200

250
02

Q
4

03
Q

1

03
Q

2

03
Q

3

03
Q

4

04
Q

1

04
Q

2

04
Q

3

04
Q

4

05
Q

1

05
Q

2

By Air Land and Boat

Note: Visitor arrivals by land and boat in Q4-04 and Q1 & Q2-05 
include visitors to Preah Vihear.  
Source: Ministry of Tourism 

enARtImasTIBIr 2005 KMeragsagsg;)anGnum½tenAPñMeBjmantMél 
104/4landuløar Føak;cuHbnþicBIRtImasmun EdlmantMél 106/1 
landuløar . kñúgenH karsagsg;PUmiRKwH¼pÞH fycuH 54° mkRtwm 
6/6landuløar/ pÞHElVgekIn 42° dl; 69/1landuløar/ XøaMg¼erag 
cRkfycuH 33/6° mkRtwm 28/6landuløar . tMélsrubénKMerag 
sagsg;)anGnum½tekInya:gxøaMg ebIeFobnwgRtImasTIBIrqñaMmun . 
In the second quarter 2005, construction project approvals in 
Phnom Penh were valued at around $104.4 million, a slight 
decrease from the preceding quarter when it was $106.1 
million. Of this, villa and house construction activities 
slackened in the second quarter, declining by 54 percent to 
$6.6 million, while flat construction rose by 42 percent to 
$69.1 million. Other construction activities, like warehouse or 
factory construction, also declined, by 33.6 percent to $28.6 
million. The total value of construction approvals, however, 
rose sharply as compared to the second quarter last year. 

Value of Construction Project Approvals  
in Phnom Penh (US$ million) 
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Note: Latest data available are for June 2005. 
Source: Department of Cadastre and Geography, Municipality of 
Phnom Penh.  
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GRtakarR)ak; nig éføTMnij 
Price and Interest Rate Developments 

éføTIpSarCamFüméneRbgsaMg nigma:s‘Ut enAPñMeBj ekIneLIgdl; 
3>489`¼lIRt nig 2>797`¼lIRt enAExsIha 2005 . ebIeFob 
ExnwgEx éføeRbgsaMgenAExsIha ekIn 4/3° elOnCagéføenAEx 
kkáda EdlekIn 3/2° ehIyéføma:s‘UtfycuHmkRtwm 3/3° eFob 
nwg 8/8° enAExkkáda . TnÞwmenH GgárenAPñMeBjbnþeLIgéfødl; 
1>250`¼K>k enAExsIha KWekIn100`¼K>k . 
The average market price of gasoline and diesel in Phnom 
Penh continued to increase, reaching 3,489 riels/litre and 
2,797 riels/litre in August 2005. On a month-to-month 
comparison, gasoline price in August rose by 4.3 percent, 
faster than in July when it rose 3.2 percent, while diesel 
price slowed down by 3.3 percent compared to 8.8 
percent in July. Meanwhile, the price of rice in Phnom 
Penh continued to rise, reaching an average price of 1,250 
riels/kg in August−100 riels/kg up from July. 

Price of Gasoline, Diesel Oil and Second Quality 
Rice in Phnom Penh  
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viC¢asßanCatisßiti )anecjpSaynUvTinñn½yéføTMnijeRbIR)as;srubenA 
PñMeBj Edlbgðaj[eXIjBIkMenInenAEtbnþkñúgGRtaRbcaMqñaM 4/1° 
enAExkkáda 2005 . vaTak;TinCasMxan;nwgéfømðÚbGahar nigdwk 
CBa¢Ún ¬éføeRbgsaMg¦ . éfømðÚbGaharekIn 5/2° nigéfødwkCBa¢Ún 
ekIn 11/9° . 
The National Institute of Statistics released data on 
overall consumer prices in Phnom Penh, indicating 
continued rise at an annual rate of 4.1 percent in July 
2005. This seems to be mainly related to food and 
transportation (fuel) prices. The price of food rose by 5.2 
percent and cost of transportation by 11.9 percent.  
 

 Consumer Price Index 
(July–December 2000=100) 
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GRtakarR)ak;sMrab;kMcICaR)ak;erol nigduløarry³eBl 12Exén 
FnaKarFM²bIKW FnaKarBaNiC¢kmµeRkARbeTs ¬FTB¦ eGsIulIda 
FnaKarkaNaDIy:a enAEtKµankarERbRbYlBIExmifuna2004-2005 . 
FTB ykkarR)ak; 18° sMrab;kMcICaR)ak;erol nigduløar ehIy 
eGsIulIda yk 24° sMrab;kMcIdUcKña . b:uEnþFnaKarkaNaDIy:a yk 
24° sMrab;kMcICaR)ak;erol nig 18° sMrab;kMcICaR)ak;duløar . 
The interest rate on 12-month riel and dollar loan of the 
three major banks, Foreign Trade Bank of Cambodia, 
ACLEDA and Canadia Bank, remained unchanged over 
June 2004-2005. Foreign Trade Bank charges 18 percent 
for both riel and dollar loans, while ACLEDA bank 
charges 24 percent for both riel and dollar loans. 
However, Canadia bank charges 24 percent for riel loans 
and 18 percent for dollar loans.  
 

Interest Rate on 12 -month Loans 
(As of June 2005) 
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sßanPaBGRtabþÚrR)ak; nig rUbiyvtßú 
Exchange Rate and Monetary Developments 

eRkayBImankarFøak;cuHGs; bYnExCab;²Kña R)ak;eroleLIgéføbnþicvij 
Tl;nwgduløarUS enAExsIha 2005 . GRtabþÚrR)ak;enATIpSarPñMeBj 
CamFümbþÚr)an 4>182`¼duløar enAExsIha ebIeFobnwg 4>186/4` 
¼duløar enAExmun . 
After depreciating for the fourth consecutive month, the 
riel gained slightly against the US dollar in August 2005. 
The market exchange rate in Phnom Penh between the 
riel and US dollar averaged 4,182 riels/dollar in August, 
compared to 4,186.4 riels/dollar in the preceding month. 

Riels per US Dollar  
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GRtaTIpSarCamFümrvagR)ak;erol nig)at bþÚr)an 101/65`¼)at 
enAExsIha 2005 Føak;éfø 1/3° BIExmun . enAeBldUcKña R)ak; 
erolk¾Føak;éføTl;nwgR)ak;dugevotNamEdr edaybþÚr)an 26/3`¼ 
100dug eFobnwg 26`¼100dug enAmYyExmun . 
The average market rate between the riel and the Thai 
baht was 101.65 riels/baht in August 2005, depreciating 
by 1.3 percent from the preceding month. Meanwhile, the 
riel also slid against the Vietnamese dong, trading at 26.3 
riels per 100 dongs, compared to 26 riels per 100 dongs a 
month earlier. 
 

Riels per Thai Baht and 100 Vietnamese Dong 
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Source: CDRI and the Economist 
enAExmifuna 2005 rUbiyvtßúTUeTAfycuH 1° mkRtwm 4>629/25 
Ban;lanerol eFobnwgEx]sPa . kñúgenH R)ak;beBaØICarUbiyvtßú 
breTsfycuH 2/68° mkRtwm 802/5landuløar ¬3>294/96 
Ban;lanerol¦ ehIyR)ak;erolkñúgFnaKarekIn 2/2° dl; 166/98 
Ban;lanerol . b:uEnþ R)ak;erole)aHBum<fµIekIn 0/9° ehIyR)ak; 
erolenAeRkAFnaKar ekIn)an 0/9° dl; 1>167/3Ban;lanerol 
enAEx]sPa . 
In June 2005, total liquidity declined by 1 percent to 
4,629.25 billion riels, compared to May. Of this, foreign 
currency deposits decreased by 2.68 percent to about 
$802.5 million (3,294.96 billion riels), while the riel in 
bank deposits rose by 2.2 percent to 166.98 billion riels. 
On the other hand, new riel issues increased by 0.9 
percent, and the riel outside banks increased by 0.9 
percent to 1,167.3 billion riels in June. 

Liquidity of the Banking System 
(billion riels) 
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BaNiC¢kmµeRkARbeTs 
External Trade 

enARtImasTIBIr 2005 karnaMecjsrubrbs;km<úCa mantMél 515/1 
landuløar rW 4/1° x<s;CagRtImasdUcKñaqñaMmun . CaEpñkmYyénkar 
naMecjsrubrbs;km<úCa karnaMeecjeTA US enARtImasTIBIr 2005 
mantMél 337/08landuløar rWekIn9/8° eFobnwgRtImasTImYy .  
enAeBldUcKña karnaMecjeTARbeTsGas‘an ekIn 3/2° dl; 11/4 
landuløar nigeTARbeTsÉeTotekIn 48/1° dl; 59/8landuløar 
rIÉkarnaMecjeTAGWr:ub Føak;cuH 21/7° mkRtwm 106/8landuløar . 
Cambodia’s total exports amounted to $515.1 million in 
the second quarter 2005, 4.1 percent more than in the 
same quarter last year. As a share of total Cambodia’s 
exports, exports to US in the second quarter 2005 reached  
$337.08 million, an increase of 9.8 percent compared to 
the first quarter. At the same time, exports to ASEAN and 
other countries climbed by 3.2 percent to $11.4 million 
and by 48.1 percent to $59.8 million respectively, while 
exports to EU dropped by 21.7 percent to $106.8 million. 

Cambodia’s Export by Regions  
(US$ million) 
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enARtImasTIBIr 2005 karnaMcUl)arIekIn 58/7° dl; 100/8 Ban; 
lanerol eFobnwgRtImasTImYy . enAeBldUcKña karnaMcUlsIum:g;t_ 
ekIn 20° dl; 50/5Ban;lanerol ehIykarnaMcUlEdkFøak;cuH 10° 
mkRtwm 18/1Ban;lanerol .  RsedogKñaenHEdr ebIeFobnwgRtI 
masTIBIrqñaMmun karnaMcUl)arI nigsIum:g;t_ekIn 18/7° nig 26/6° 
ehIykarnaMcUlEdkFøak;cuH 42/5° . 
In the second quarter 2005, the value of cigarette imports 
rose by 58.7 percent to 100.8 billion riels, compared to 
the first quarter. In the meantime, the value of cement 
imports increased by 20 percent to 50.5 billion riels, in 
contrast to steel imports which decreased by 10 percent to 
18.1 billion riels. Similarly, compared to the second 
quarter last year, the imports of cigarette and cement rose 
by 18.7 percent and 26.6 percent, while imports of steel 
declined by 42.5 percent. 

Imports of Cigarette and Construction Materials 
(billion riels) 
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enARtImasTIBIr 2005 karnaMcUleRbgsaMg nigma:s‘UtmantMél 
137/7 Ban;lanerol rW 12/3°x<s;CagRtImasTImYy . karnaMcUl 
ma:s‘UtekIn 23° dl; 100/3 Ban;lanerol ehIykarnaMcUleRbg 
saMgFøak;cuH 9° mkRtwm 37/4Ban;lanerol . BIRtImasTIBIr 
kalBImYyqñaMmun karnaMcUlma:s‘UtfycuHGs; 8/8° b:uEnþkarnaMcUl 
eRbgsaMg ekIn)an 8/5° . 
In the second quarter 2005, the value of diesel and 
gasoline imports amounted to 137.7 billion riels, 12.3 
percent more than in the first quarter. Diesel imports 
increased by 23 percent to 100.3 billion riels, while 
gasoline imports fell by 9 percent to 37.4 billion riels. 
From the second quarter one year earlier, diesel imports 
were 8.8 percent lower but gasoline imports increased by 
8.5 percent. 

Imports of Petroleum Products 
(billion riels) 
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RbPB nig kareRbIR)as;CMnYybreTs 
Sources and Uses of Foreign Assistance 

km<úCaTTYl)anCMnYysrub 1>448/12 landuløarBITIPñak;garBhuPaKI 
kMLúgqñaM1992-2003 . kñúgenH Pñak;garGgÁkarshRbCaCatiCa 
Gñkpþl;eRcInCageK esµInwg 32° ¬467/58landuløar¦ . ADB 
CaGñkpþl;bnÞab; esµInwg 31° ¬445/09landuløar¦ ehIyFnaKar 
BiPBelak esµInwg 26° ¬381/02landuløar¦ nigmUlniFirUbiyvtßú 
GnþrCati esµInwg 11° ¬154/43landuløar¦ . 
Cambodia received a total of $1,448.12 million aid from 
multi-lateral agencies during the period of 1992-2003. Of 
this, United Nations Agencies were the largest supplier, 
making up 32 percent ($467.58 million). The Asian 
Development Bank was the second, amounting to 31 
percent ($445.09 million), while the World Bank and the 
International Monetary Fund accounted for 26 percent 
($381.02 million) and 11 percent ($154.43 million) 
respectively. 

Multi-Lateral Agencies Development Assistance to 
Cambodia 1992-2003 

(US$ million) 

United 
Nations 

Agencies
32%

World Bank
26%
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31%
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11%

Note: Provisional data for 2003 
Source: Council for the Development of Cambodia 

shB½n§GWr:ub)anpþl;R)ak; 1>363/08 landuløarsMrab;karGPivDÆn_ 
enAkm<úCasMrab;qñaM 1992-2003 . KN³kmµkarGWr:ub ¬369/57 
landuløar¦/ )araMg ¬365/48 landuløar¦/ s‘uyEGt ¬180/05 
landuløar¦/ GaLWm:g; ¬119/92landuløar¦ nigcRkPBGg;eKøs 
¬105/96landuløar¦ KWCaGñkpþl;eRcInCageKcMnYn 5 kñúgcMeNam 
RbeTsshB½n§GWr:ub . 
European Union provided $1,363.08 million for 
development in Cambodia during the period of 1992-
2003. European Commission ($369.57 million), France 
($365.48 million), Sweden ($180.05 million), Germany 
($119.92 million) and United Kingdom ($105.96 million) 
were the top five suppliers among European Union.   
 

European Union Development Assistance to 
Cambodia 1992-2003 

(US$ million) 
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enAqñaM1992-2003 TwkR)ak;cMnYn 1>951/49landuløar RtUv)an 
TTYlCaCMnYysMrab;karGPivDÆn_BIm©as;CMnYyeTVPaKI . Cb:unCam©as; 
CMnYyFMCageKeday)anpþl; 1>119/95landuløar bnÞab;mkKW 
shrdæGaemrik ¬356/66landuløar¦ . CMnYy 474/88landuløar 
eTot )anmkBIGURsþalI cin kaNada kUer: rusSI nUEvlhSWLg; sVIs nig 
m©as;CMnYyeTVPaKI . 
During 1992-2003, a total of $1,951.49 million was 
received as development assistance from bi-lateral 
donors. Japan was the biggest donor, accounting for 
$1,119.95 million, followed by United States ($356.66 
million). The remaining $474.88 million came from 
Australia, China, Canada, Korea, Russia, New Zealand, 
Switzerland and other bi-lateral donors during this period.

Development Assistance to Cambodia by Bi-Lateral 
Donors 1992-2003 

(US$ million) 
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karGnuvtþn_fvikaCati 
National Budget Operations 

RksYgesdækic© nighirBaØvtßúcuHbBa©IGtierkfvikacrnþRbEhl 62Ban; 
lanerolenAEx]sPa 2005 BI 126/7Ban;lanerolenAExemsa . 
b:uEnþGtierkcrnþ ekIn 3/6Ban;lanerol BIEx]sPa 2004 . 
The Ministry of Economy and Finance registered a 
current budget surplus of about 62 billion riels in May 
2005, from 126.7 billion riels in April. However, the 
current surplus was 3.6 billion riels up from May 2004. 
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enAEx]sPa 2005 cMnUlfvikacrnþ man 174/8 Ban;lanerol rW 
15/8° ticCagExemsa . karfycuHenH bNþalmkBIkarfycMnUl 
Bn§kñúgRsuk ¬fy 21/8°¦/ cMnUlBn§BIkarnaMcUl nignaMecj ¬fy 
3/3°¦ nigcMnUlminEmnBn§ ¬fy 39/3°¦ . eFobnwgEx]sPa 
2004 cMnUlcrnþekIn 20/8° . 
In May 2005, current budget revenue was 174.8 billion 
riels, 15.8 percent lower than in April. The decrease was 
attributable to a decline in revenues from domestic taxes 
(by 21.8 percent), tax revenues derived from import and 
export (by 3.3 percent), and non-tax revenue (by 39.3 
percent). Compared to May 2004, current revenues were  
20.8 percent higher during this period. 
 

Current Budget Revenue 
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enAEx]sPa 2005 cMnayfvikacrnþekIn 39/4° dl; 112/8Ban; 
lanerol ebIeFobnwgExemsa . erOgenHbNþalCasMxan;mkBIkMenIn 
ya:gxøaMgéncMnayelIkarkarBarCati nigsnþisuxBI 2/1Ban;lanerol 
enAExemsa dl; 32/9Ban;lanerolenAEx]sPa . kMLúgeBlenH 
cMnayxagsgÁmkic© k¾ekIneLIgEdr ¬ekIn 9/6° dl; 34/5Ban;lan 
erol¦ b:uEnþcMnayxagrdæ)alTUeTA nigesdækic© Føak;cuHtictYcKW 6/6° 
mkRtwm 25/8Ban;lanerolnig 1/6° Rtwm 8/9Ban;lanerol . 
In May 2005, current budget expenditure increased by 
39.4 percent to 112.8 billion riels, compared to April. 
This was mainly due to a sharp increase in expenditure on 
defence and security, from 2.1 billion riels in April to 
32.9 billion riels in May. During this period, social 
spending also increased, by 9.6 percent to 34.5 billion 
riels, but general and economic administration spending 
dropped marginally, by 6.6 percent to 25.8 billion riels 
and by 1.6 percent to 8.9 billion riels respectively. 

Current Budget Expenditure 
(billion riels) 
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity of Selected Economic Partners of Cambodia 

enAExmifuna 2005 karnaMecjTMnijrbs; US swgKµankarERbRbYl 
ehIykarnaMecjrbs;Cb:un nigshKmn_GWr:ubEbrCaekIneLIg . kar 
naMecjrbs;Cb:unekIn)an 17° BIExmun nig 6/6° eFobnwgExdUcKña 
qñaMmundl; 501/77Ban;landuløar . karnaMecjénRbeTsshKmn_ 
GWr:ub ekIn 9° eFobnwgExmun nig 7° eFobnwgExdUcKñaqñaMmun . 
In June 2005, the exports of goods from the US were 
virtually unchanged, while exports from Japan and EU 
area increased. The US exports of goods in June were 
US$ 74.46 billion compared to US$ 74.50 billion in May. 
Japan's exports in June increased by 17 percent from last 
month and 6.6 percent from the same month last year 
reaching US$ 50.77 billion. Japan's major export 
products are transport and electric equipment, machinery, 
chemicals and metals. The exports from the Euro zone in 
June increased by 7 percent compared to the same month 
last year and 9 percent compared to the preceding month, 
reaching US$ 84.47 billion. 

Exports of Goods from the US, EU area and 
Japan (Billion of US$) 
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enAExmifuna 2005 karnaMecjrbs;kUer:xagt,Úg ekIneLIg ehIykar 
naMecjrbs;étva:n;Føak;cuH . karnaMecjrbs;kUer:ekIn 2° BIEx]sPa 
dl; 23/73Ban;landuløar . enAExmifuna karnaMecjrbs;étva:n; 
Føak;cuH 9° BIExmun mkRtwm 14/88Ban;lanerol . 
In June 2005, the exports from South Korea rose, while 
exports from Taiwan fell. Korea's exports in June 
increased by 2 percent compared to May, reaching US$ 
23.73 billion. Machinery & transport equipment, which 
represents 61 percent of total exports, rose 3 percent, 
while chemical products and miscellaneous manufactured 
articles rose 9 percent and 7 percent respectively from the 
previous month. Taiwan’s exports of goods in June 
decreased by 9 percent from the previous month to US$ 
14.88 billion. The decline reflects the decrease in exports 
of industrial products such as machineries and electrical 
equipment and basic metals and articles. 

Exports of Goods: South Korea and Taiwan 
(Billion of US$) 
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enARtImasTIBIr 2005 karnaMecjTMnijrbs;sigðburI éf nigma:eLsIu 
ekInyWtCagmun . karnaMecjrbs;sigðburIKW 82/72Ban;landuløar 
éf 26/63Ban;landuløar nigma:eLsIu 34/40Ban;landuløar . 
In the second quarter 2005, exports of goods in 
Singapore, Thailand and Malaysia increased more slowly. 
Singapore's exports of goods in second quarter 2005 were 
US$ 82.72 billion, a 9 percent increase from the previous 
quarter and 10.5 percent increase from the same quarter 
2004. The exports of goods from Thailand rose to 
US$26.63 billion from US$25.2 billion in the first quarter 
2005.Thailand's major export products are manufacturing 
goods, high-tech products, resource base products and 
agriculture products. Malaysia’s exports of goods in the 
second quarter 2005 rose by 7 percent from the previous 
quarter reaching US$ 34.40 billion. 

Exports of Goods: Some ASEAN Countries (Billion 
of US$) 

0

10

20

30

40

50

60

70

80

90

Q
2 

03

Q
3 

03

Q
4 

03

Q
1 

04

Q
2 

04

Q
3 

04

Q
4 

04

Q
1 

05

Q
2 

05

Singapore Thailand Malaysia

 
Source: Country's national statistic office and national banks 



Cambodia Economic Flash Report - September 2005 

Cambodia Development Resource Institute – Page 8 

sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Inflation rates in Selected Economic Partners of Cambodia 

karFøak;cuHéføeRKOgmðÚbGahar nigfamBl eFVI[CnCatiGaemrikman 
GarmµN_FUrRsalCagmun eRkayBIrgkarlM)akmk . snÞsSn_éfø 
TMnijeRbIR)as;enA US ekIn)an 2/5° kñúgqñaMrhUtdl;Exmifuna Ca 
PsþútagfaGtiprNa min)anKMramkMEhgPøam²dl;esdækic© US eT . 
eBldUcKña GRtaERbRbYlRbcaMqñaMénGtiprNaTMnijeRbIR)as;ekIn 
2/1° enAGWr:ub edaysaréføfamBlekIneLIg nigmanGRtaFøak;cuH 
0/5° enACb:un edaysaréfømðÚbGaharRss;²Føak;cuH . 
The decline in grocery and energy prices gave Americans 
a bit of relief after being hard hit by soaring food and 
energy costs. The U.S consumer price index increased 
moderately to 2.5 percent in the year to June, providing 
fresh evidence that inflation is not an immediate threat to 
the U.S economy. During the same period, the annual rate 
of change of consumer inflation rose to 2.1 percent in EU 
due to higher energy costs but declined by 0.5 percent in 
Japan due to drop in prices of fresh food. 

Inflation Rate in the US, Europe and Japan 
(percentage change over the previous year) 
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enAExmifuna 2005 éføTMnijeRbIR)as;srubenAhugkug ekIn 1/2° 
eFobnwgqñaMmun rW 0/8° x<s;CagkMenInqñaMelIqñaMenAEx]sPa . erOg 
enHbNþalmkBIkarkat;bnßyéføCYlpÞH nigcMnayTUrs½BÞ nigesva 
TUrKmnaKmn_epSgeTot . enAeBldUcKña GtiprNaTMnijeRbIR)as; 
enAcin nigkUer:xagt,Úg manGRtaRbcaMqñaMFøak; 1/6° nig 2/7° kñúg 
qñaMrhUtdl;Exmifuna . 
Hong Kong overall consumer prices rose by 1.2% in 
June 2005 over a year earlier, larger than the 0.8% year-
on-year increase in May. This was mainly attributable to 
the reduction in private housing rentals and the charges 
of telephone and other communications services. During 
the same period, the annualised consumer inflation in 
China and South Korea respectively decelerated to 1.6 
percent and 2.7 percent in the year to June. 

Inflation Rate in China, Hong Kong and South 
Korea 

(percentage change over the previous year) 
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Note: The latest data available are for June 2005. 
Sources: IMF and the Economist (Aug. 13-19, 2005) 

éføTMnijeRbIR)as;enAsigðburIFøak;cuH 0/2° enAExmifuna eFobnwgqñaM 
mun EdlbgðajBIkarFøak;éfølMenAdæan dwkCBa¢Ún nigTUrKmnaKmn_ 
RBmTaMgsMelokbMBak; nigEs,keCIg . xN³enaH ma:eLsIuman 
GtiprNaekInCagBIrdgeFobnwgqñaMmun dl; 3/2° enAExmifuna . 
rIÉéføTMnijeRbIR)as;srubenAéfekIn 3/8°kñúgqñaMrhUtdl;Exmifuna . 
Singapores consumer prices fell by 0.2 percent in June 
from a year earlier largely reflected in lower costs of 
housing and transport & communication as well as 
cheaper clothing and footwear. Meanwhile Malaysia’s 
inflation rate has more than doubled in the past year, 
rising to 3.2 percent in June, as the Malaysian 
Government raised fuel prices to cut its fuel subsidy costs 
and increased taxes on tobacco and alcohol to further trim 
the budget deficit.  At the same time, overall prices in 
Thailand rose to 3.8 percent in the year through June. 

Inflation Rate in Selected ASEAN Countries 
(percentage change over the previous year) 
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GRtabþÚrR)ak;elITIpSarGnþrCati 
Exchange Rate in the World Markets 

enAExsIha 2005 duløarUS Føak;éføTl;nwgrUbiyvtßúnana . vabþÚr)an 
0/81GWr:U cuHéføBI 0/83 enAExmun nigbþÚr)an 110/59ey:n cuHéføBI 
111/86 . R)ak;GWr:UeLIgéføedaymansBaØabgðajfa esdækic©kñúg 
tMbn;enaHmanPaBTak;Taj rIÉR)ak;ey:neLIgéføedaysarGtierk 
KNnIcrnþrbs;Cb:un nigvinieyaKbreTselIh‘unkñúgRsuk ekIneLIg 
RBmTaMgmankMenInesdækic©x<s;Cagmun . 

In August 2005, the US dollar weakened against most 
major currencies. It was traded at 0.81 against the euro, 
down from 0.83 a month earlier, and at 110.59 against the 
yen, down from 111.86. The euro gain was mainly due to 
signs that the region’s economy was gaining traction, 
while the yen appreciation can be attributed to the surplus 
in Japan's current account, and more foreign investment 
in local equities as well as accelerating economic growth. 

Euro and Japanese Yen Against the US Dollar 
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Note: Data are up to 26 Aug. 2005 
Sources: The Federal Reserve Bank of New York 

enAExsIha 2005 R)ak;v:unkUer:xagt,ÚgeLIgéfø edaysarkarbBa¢a 
TijTMnijBI US Føak;cuHenAExkkáda eFVIeGayR)ak;duløarFøak;éføTl; 
nwgrUbiyvtßúcMbg² . R)ak;v:unk¾TTYl)ankarKaMRTBIkarrMBwgCafµIfa Rkug 
eb:kaMgnwgeFVI[R)ak;y:uneLIgéfø muneBlelakRbFanaFibtI eTAeFVI 
TsSnkic©CaelIkdMbUgenAUS . kñúgeBldUcKña duløarhugkugbþÚr)an 
7/77 Tl;nwgduløarGaemrik .  
In August 2005, the South Korean won edged higher as 
weak orders for U.S durable goods in July hurt the 
greenback against most major currencies. The South 
Korean won also received some support from renewed 
expectations that Beijing may let the yuan appreciate in the 
run up to President Hu Jintao's first visit to the US since he 
became president in 2003. During the same period the 
Hong Kong dollar was traded at 7.77 against its US 
counterpart showing no change from the previous month. 

South Korean Won and Hong Kong Dollar 
Against the US Dollar 
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Note: Data are up to 26 Aug. 2005 
Sources: The Federal Reserve Bank of New York 

enAExsIha 2005 duløarsigðburI eLIgéføTl;nwgduløarUS edayeLIg 
dl; 1/658 BI 1/681 enAExmifuna . enAeBldUcKña R)ak;)atéfk¾ 
eLIgéføTl;nwgduløarUSEdr edaybþÚr)an 41/11)at¼duløar éføCag 
Exmun 1/4° . kareLIgéførUbiyvtßúTaMgBIrenH bgðajBIkarRbemIl 
emIlfa cinnwgGnuBaØat[rUbiyvtßúxøÜn eLIgéføEfmeTot ehIykar 
bBa¢aTijTMnijBIeragcRkGaemrikTMngCaFøak;cuH . 
In August 2005, the Singapore dollar gained in 
strength against the US greenback, appreciating to 
1.658 from 1.681 in June 2005. At the same time, the 
Thai baht also strengthened against the US dollar, 
trading at 41.11 baht/USD, a 1.4 percent appreciation 
from a month earlier. The gains recorded by the 
Singapore dollar and the Thai bath also reflect the 
speculation about the Chinese move to allow its 
currency to further appreciate, and the likely decline in 
orders at US factories for durable goods. 

 
Thai Baht and Singaporean Dollar Against the 

US Dollar 

36

38

40

42

44

A
ug

-0
4

Se
p-

04

O
ct

-0
4

N
ov

-0
4

D
ec

-0
4

Ja
n-

05

Fe
b-

05

M
ar

-0
5

A
pr

-0
5

M
ay

-0
5

Ju
n-

05

Ju
l-0

5

A
ug

-0
5

1.62

1.66

1.70

1.74

1.78

Thai baht (left scale)

Singaporean dollar (right scale)

 
Note: Data are up to 26 Aug. 2005 
Sources: The Federal Reserve Bank of New York 



Cambodia Economic Flash Report - September 2005 

Cambodia Development Resource Institute – Page 10 

sßanPaBtMélTMnijelITIpSarGnþrCati 
Commodity Prices in World Markets 

enAExmifuna éføGgárBiPBelakbnþmanninñakarFøak;cuH . éføenA 
GnþrCatiFøak;cuHGs; 3/2BinÞú eFobnwgExmunBI 116/3BinÞú enAEx 
mifuna mkRtwm 113/1BinÞúenAExkkáda . éføGgárenATIpSar US Føak; 
cuHBI 309duløar¼etan mkRtwm 296duløar¼etan edaysarkar 
naMecjenAqñaMenHmanGtierk . enAéf GgárFøak;éføedaysarfycuH 
tMrUvkarnaMecj . Ggáréf 100%B éfø 280duløar¼etan eFobnwg 
286duløar¼etanenAExmifuna . 
In July, the world rice price continued its downward 
trend. International prices (IPO) went down by 3.2 points 
from the previous month from 116.3 points in June to 
113.1 points in July. The rice price in US markets 
decreased from US$309 per ton in June to US$296 per 
ton due to an increased exportable surplus for this year. In 
Thailand, prices declined in the face of falling demand 
for exports. The Thai100%B was at US$ 280 per ton 
against US$ 286 per ton in June. 

International Prices Index and Export Rice Prices
(US$/ton FOB) 
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enAExsIha éføsENþkesog nigeBatFøak;cuH . sENþkesog lk;kñúg 
tMél 218/2duløar¼etanenAExsIha eFobnwg 263/9duløar¼etan 
enAExkkáda . tMélenHfycuH 7° eFobnwgExdUcKñaqñaMmun . eBat 
enAExsIhacuHéfø 5° eFobnwgExmun lk;)an 98/62duløar¼etan 
eFobnwg 104/25duløar¼etanenAExkkáda . eRbgqaFøak;éføtictYc 
mkRtwm 417duløar¼etanenAExkkáda BI 419duløarenAExmifuna . 
In August, the price of soybean and maize went down. 
Soybean was sold at US$218.2 per ton in August against 
US$263.9 per ton in July. The amount is about 7 percent 
lower than the price in the same month last year. The price 
of maize in August declined by 5 percent compared to the 
previous month selling at US$98.62 per ton in August and 
US$ 104.25 per ton in July. The price of palm oil fell 
slightly to US$ 417 per ton in July from US$ 419 in June. 

International Prices of Palm Oil and 
Groundnuts (US$/ton FOB) 
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enAExsIha eRbgeqA nigsaMgbnþeLIgéfø . éfølk;dl;édéneRbgeqA 
rbs;bNþaRbeTs OPEC enAExsIhaKW 57/73duløar¼Fug rW 7° 
x<s;CagenAExmun nig 48° x<s;CagExdUcKñaqñaMmun . éføsaMgFmµta 
enAQUgsmuRTGaemrikna ExsIha ekIn 7° BIExmunedaylk;kñúg 
tMél 45/25esn¼lIRt eFobnwg 41/21esn¼lIRtenAExkkáda . 
In August, the price of crude oil and gasoline continued 
to rise. The OPEC spot price of crude oil in August was 
US$ 57.73 per barrel, 7 percent higher than the previous 
month and a 48 percent increase from the same month 
last year. The conventional regular gasoline in US Gulf 
Coast in August rose by 7 percent from the previous 
month selling at 45.25 cents per litre against 41.21 cents 
per litre in July. 

Prices of Crude Oil and Gasoline  

20

25

30

35

40

45

50

55

60

A
ug

-0
4

S
ep

-0
4

O
ct

-0
4

N
ov

-0
4

D
ec

-0
4

Ja
n-

05

Fe
b-

05

M
ar

-0
5

A
pr

-0
5

M
ay

-0
5

Ju
n-

05

Ju
l-0

5

A
ug

-0
5

Crude Oil Price in OPEC countries spot(US$/barrel)
Gasoline Price in US Gulf Coast-cents/litre (right scale)
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B½t’manesdækic© 
Economic News 

tMbn;esdækic©Biess semÖaFenARBMEdnkm<úCa-evotNam³ tMbn; 
esdækic©BiessmYy)ansemÖaF enA)avit extþsVayerog CitRBMEdn 
km<úCa-evotNam kñúgeKaledATak;TajvinieyaKbEnßmeTot . tMbn; 
esdækic©Biess ma:n;hatan ¬sVayerog¦ RtUv)anbegáItedayRkum 
GnþrCatiétva:n; ma:n;hatan ehIyvaelIkTwkcitþdl;eragcRknanaelI³ 
karelIkElgcMNUlBn§cMnYn5qñaM KµanBn§naMcUlelIbrikçar eRKOgbnøas; 
nigsMPar³sagsg; . elIsBIenH tMbn;esdækic©k¾manlkçN³GMeNay 
plBiess² rYmman KµanBn§GakrbEnßmelIRbtibtþikar/ siT§eRbIR)as; 
dI 50qñaM nigRckTVarEtmYysMrab;RbtibtþkarBaNiC¢kmµ TaMgkarnaM 
ecj nigkarnaMcUl . EpnkardMbUgsMrab;tMbn;enH KWRtUvGPivDÆn_épÞdI 
240hiktakñúg3dMNak;kal . enAeBldMNak;kalTImYy)anbBa©b; 
nwgmanRbEhl30vinieyaKin edaymandIeragcRk 400>000m2 nwg 
pþl;kargarRbEhl 15>000 ehIytMélnaMecjRbcaMqñaMsrubRbEhl 
300landuløar . ¬Rsg;BIkaEstsiunhYr¦  
km<úCanwgbegáIttMbn;esdækic©BiessmYyeTot³ Rkumh‘unvinieyaK 
eGtvUt )anRbkasEpnkarrbs;xøÜnfanwgbegáIttMbn;esdækic©enARkug 
RBHsIhnu EdlnwgEsVgrkvinieyaKEbberagcRkRKb;RbePT rYmman 
eragcRkkat;edr eragcRkGKÁIsnI nigeragcRknana edIm,Iplit 
plitplsMrab;eRbIR)as;RbcaMéf¶ . Rkumh‘unTTYl)ankarGnumti[ 
ksagpøÚvmYyeTAkan;tMbn;enaH mantMél 6/9landuløar . enHCa 
tMbn;esdækic©TIBIrenAkñúgkm<úCa . tMbn;TImYyenAextþsVayerogRBMEdn 
km<úCa-evotNam)ancab;epþImkalBIs)þah_mun . km<úCak¾eRKag 
begáIttMbn;esdækic©BiessenAekaHkug taEkv kMBg;cam RkecH nig 
extþbnÞaymanC½ypgEdr . 
shrdæGaemrik-ciin epþImCECkBIvaynPNÐsMxan;²³ m®nþIBaNiC¢kmµ 
US epþImBiPakSakargarsMxan;²CamYyédKUenARkugeb:kaMgkñúgeKaledA 
RKb;RKgkMriténkarnaMecjsMelokbMBak;rbs;cin . karcrcaenHCa 
kic©RbwgERbgrbs;RbeTsTaMgBIr edIm,IQandl;karRBmeRBogelI 
rebobRKb;RKgkarlk;rbs;cineTA US . karnaMcUl)anekIneLIgtaMg 
BIedImqñaMeBlEdlkUtavayNPNÐelIBiPBelakRtUv)anlubecal .  
KµanesckþIsMercGVIeTkñúgkarCECkrvagcin nigshKmn_GWr:ub³ m®nþI 
shKmn_GWr:ub nigcin )ansnñidæanelIkarBiPakSaxagBaNiC¢kmµ ehIy 
hak;dUcCa)anQandl;kic©RBmeRBog EdlnwgGacedaHRsaydl; 
vibtþifµI²enH . b:uEnþ kic©RBmeRBogRtUvmankarGnum½tBIsPashKmn_ 
GWr:ub munnwgdak;[Gnuvtþ . 

Special economic zone inaugurated on Cambodia, 
Vietnam border: A Special Economic Zone was 
inaugurated on Thursday at Bavet, Svay Rieng 
province near the Cambodian and Vietnamese border, 
aimed at attracting more investment in the country. 
The Manhattan (Svay Rieng) Special Economic Zone 
was developed by the Manhattan International Group 
of Taiwan and it offers some incentives for firms: 
exemption of company income tax for five years, and 
no import taxes for equipment, parts and construction 
materials. Moreover, the zone also enjoys special 
preferential conditions including no VAT on 
transactions, 50 year land-lease rights, and a single 
window for trade operations, both exports and 
imports. Initial plan for the zone is to develop 240 
hectares in three-phases. When Phase 1 is completed, 
there will be around 30 investors with total factory 
space of 400, 000 square meters. Total employment 
could reach 15,000 workers and total annual export 
values near 300 million US dollars. (Cited from 
Xinhua 11 August, 2005) 
 
 

Cambodia to build another special economic zone: 
Cambodia's Attwood Investment Group has unveiled 
its plan to build a special economic zone in 
Sihanoukville province, which will seek every type of 
factory, including garment and textile factories, power 
plants and factories to produce products for daily use. 
The group has received approval to build a 6.9 million 
USD road to the new zone. This is the second 
economic zone to be built in Cambodia. Construction 
of the first one, in Svay Rieng province on the 
Cambodia-Viet Nam border started last week. 
Cambodia also plans to build special economic zones 
in Koh Kong, Takeo, Kompong Cham, Kratie, and 
Banteay Meanchey provinces. (Cited from VNA, 31 
August, 2005) 
 

US-China begin key textile talks: US trade officials 
have begun vital talks with their counterparts in 
Beijing in an effort to cap the growing level of China's 
clothing exports. The negotiations are the latest 
attempt by the two countries to reach an agreement on 
how to control Chinese sales to the US. Imports have 
surged since the start of the year when quotas 
governing worldwide textile sales were abolished. 
 

No breakthrough in China-EU talks:  EU and 
Chinese officials have concluded their trade talks and 
appear to have reached an agreement that would 
resolve the current crisis. The deal however will need 
approval of the EU parliament before it can be given 
effect.  
 




