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 skmµPaBesdækic©sMxan;²rbs;km<úCa 
Main Economic Activities of Cambodia 

enARtImasTI2 2005 vinieyaKÉkCnkñúgvis½yesvakmµEdl CDC 

)anGnum½tmancMnYn 30landuløar EdlRtUv)anykeTAbNþak;Tunkñúg 
Rkumh‘unsagsg; edayCnkm<úCa . vinieyaKkñúgvis½yenH fycuH 
RbEhl 33°eFobnwgRtImasmun nig fycuH 60/5°eFobnwg 
RtImasdUcKñaqñaMmun . 
Private investment in the services sector approved by the 
CDC in the second quarter of 2005 amounted to $30 
million, which was invested in construction companies by 
Cambodians. Investment in the sector declined by about 
33 percent compared to the preceding quarter, and by 
60.5 percent compared to the same quarter last year. 
 
 

Private Investment in Services Sector  
Approved by CDC  (US$ million) 
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Source: Council for the Development of Cambodia  

enAExkkáda ePJóvbreTscUltameCIgehaHehIrGnþrCati ekIn 16/2° 
¬eFobnwgExmifuna¦ dl; 36>742nak; sMrab;GakasyandæanPñMeBj 
nigekIn 54/7° dl; 31>878nak;sMrab;Gakasyandæanesomrab. 
ebIeFobnwgExdUcKñaqñaMmun ePJóvcUltamRckPñMeBjekIn 35° nigtam 
RckesomrabekIn 11/4° . 
In July, foreign visitor arrivals by international flights at 
both Phnom Penh and Siem Reap international airports 
increased compared to June. Arrivals at Phnom Penh 
airport rose by 16.2 percent to 36,742 persons, and 
arrivals at Siem Reap by 54.7 percent to 31,878 persons. 
Compared to the same month last year, visitor arrivals at 
Phnom Penh airport rose by 35 percent and at Siem Reap 
airport fell by 11.4 percent.  
 
 

Foreign Visitor Arrivals by International Flights
 (thousand persons) 
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KMeragsagsg;Gnum½teday mnÞIrsurieyadInigPUmisaRsþRkugPñMeBj 
mantMélsrub 32/6landuløarenAExkkáda eFobnwg54/4landuløar 
enAExmifuna . pÞHElVg nigsMNg;ÉeTot fycuHBI 37/1landuløar 
dl;16/1landuløar nigBI 15/3landuløar dl; 4landuløar erogKña 
cMENkÉ PUmiRKwHekInBI 2/1landuløar dl; 12/5landuløar. tMél 
srubénKMeragsagsg;Edl)anGnum½tenH mankMritRbEhl 36° 
x<s;CagkalBIExkkáda 2004 . 
Construction projects approved by the Department of 
Cadastre and Geography of the municipality of Phnom 
Penh were worth $32.6 million in July, declining from 
$54.4 million in June. Flats and other construction 
declined to $16.1 million from $37.1 million and to $4 
million from $15.3 million respectively, while villa and 
house construction rose to $12.5 million from $2.1 
million. The total value of construction project approvals 
was about 36 percent higher than in July 2004.  
 
 

Value of Construction Project Approvals  
in Phnom Penh (US$ million) 
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GRtakarR)ak; nig éføTMnij 
Price and Interest Rate Developments 

enAExkBaØa 2005 éføTIpSarénsaMg nigm:as‘UtenAPñMeBj ekInelOn 
CagkalBIExmun. éføsaMgCamFüm ekIn 6/6° dl; 3>720¹¼lIRt 
enAExkBaØa eFobnwgkMeNIn 4/3°enAExsIha . kñúgeBldEdl éfø 
m:as‘UtCamFüm ekIn 4/3° dl; 2>918erol¼lIRt eFobnwgkMeNIn 
3/3°enAExmun . 
The market price of gasoline and diesel in Phnom Penh in 
September 2005 rose faster than in the preceding month. 
The average price of gasoline surged by 6.6 percent (to 
3,720 riels/litre) in September, compared to a 4.3 percent 
increase in August. In the meantime, the average price of 
diesel rose by 4.3 percent (to 2,918 riels/litre), compared 
to a 3.3 percent rise the previous month. 

 

Prices of Gasoline and Diesel Oil in Phnom Penh
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enAExsIha éføTMnijeRbIR)as;enAPñMeBjbnþekIneLIgtamGRtaRbcaMqñaM 
4/5° eFobnwgGRtakMenIn4/1°enAExkkáda. snÞsSn_éfømðÚbGahar 
manGRtakMeNInRbcaMqñaM 6° eFobnwg 5/2°kalBIExmun cMENkÉ 
éfødwkCBa¢ÚnekIn 11° KWTabCagkalBIExkkáda EdlmanGRtakMenIn 
11/9° . 
Consumer prices in Phnom Penh continued to rise in 
August, rising 4.5 percent over the previous 12 months, 
compared to an annual growth rate of 4.1 percent in July. 
The index of food prices increased by 6 percent annually 
from 5.2 percent, while that of transportation rose 11 
percent—less than in July, when it increased 11.9 
percent.  
 
 

 Consumer Price Index 
(July–December 2000=100) 
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Source: National Institute of Statistics 

eyagtamGegátRbcaMRtImaselIBlkrgayrgeRKaHenAPñMeBj enAEx 
sIha cMNUlRbcaMéf¶Bitrbs;kmµkrsMNg;KµanCMnaj nigGñkrt;m:UtUDub 
)anFøak;cuH 24° nig 14° dl; 6>140erol nig 9>520erol erog 
Kña cMEnkÉcMnUlrbs;GñkFak;suIkøÚekIneLIgbnþic ¬3°¦ ebIeFobnwg 
Ex]sPa . b:uEnþeFobnwgExsIhaqñaMmun cMnUlRbcaMéf¶Bitrbs;Blkr 
TaMgbIRkumenH )anekIneLIgTaMgGs;Kña . 
According to the quarterly survey of vulnerable workers 
in Phnom Penh conducted by CDRI, real daily earnings 
of unskilled construction workers and motorcycle taxi 
drivers declined in August, compared to May, while 
earnings of cyclo drivers increased marginally. In August, 
unskilled construction workers earned, on average, about 
6,140 riels per day, 24 percent less than in May. 
Motorcycle taxi drivers obtained 9,520 riels per day, a 14 
percent decrease. Meanwhile, cyclo drivers could earn 
about 3 percent more than in the preceding quarter. 
Compared to August last year, real daily earnings of these 
three vulnerable groups all increased. 

Real Daily Average Earnings of Vulnerable 
Workers in Phnom Penh 
(at November 2000 prices) 
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Source: CDRI and Ministry of Economy and Finance 
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sßanPaBGRtabþÚrR)ak;nigrUbiyvtßú 
Exchange Rate and Monetary Developments 

enAExkBaØa R)ak;erol)ancuHéføTl;nwgduløarUS edaymYyduløarbþÚr 
)anCamFümenATIpSar 4>208/4erol eFobnwg 4>182erolenA 
Exmun nig 4>080erolenAExkBaØaqñaMmun . 
The riel depreciated against the US dollar in September, 
trading at an average market rate of 4,208.4 riels/dollar, 
from 4,182 in the preceding month and 4,080 in the same 
month last year.  

 

 
 
 
 

Riels per US Dollar  

3,900

3,950

4,000

4,050

4,100

4,150

4,200

4,250

Ju
l-0

4

A
ug

-0
4

Se
p-

04

O
ct

-0
4

N
ov

-0
4

D
ec

-0
4

Ja
n-

05

Fe
b-

05

M
ar

-0
5

A
pr

-0
5

M
ay

-0
5

Ju
n-

05

Ju
l-0

5

A
ug

-0
5

Se
p-

05

Market rates
Official rates

 
Sources: National Bank of Cambodia and CDRI 

enAExkBaØa R)ak;erolbnþcuHéføTl;nwgR)ak;)atéf nig dugevotNam 
edaybþÚr)anCamFüm 102/7erol¼)at ¬rWcuHéfø 1°eFobnwgEx 
sIha¦ nig 26/4erol¼100dug ¬rWcuHéfø 0/5°eFobnwgExmun¦ . 
eFobnwgExkBaØaqñaMmun R)ak;erolcuHéføGs; 4°Tl;nwgR)ak;)at nig 
5/5°Tl;nwgR)ak;dugevotNam . 
The riel continued to depreciate against the Thai baht and 
the Vietnamese dong in September. The riel/baht 
exchange rate during September averaged 102.7, a 
depreciation of about 1 percent from August. Against the 
dong, the riel depreciated by 0.5 percent to 26.4 riels per 
100 dong. Compared to September last year, the riel has 
fallen against the baht and the dong about 4 percent and 
5.5 percent, respectively.   

Riels per Thai Baht and 100 Vietnamese Dong 
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eRkayekIn)anbnþicenAExmifuna rUbiyvtßúTUeTAekIn)an 3/3°enAEx 
kkáda dl; 4>780/8Ban;lanerol . R)ak;beBaØICarUbiyvtßúbreTs 
ekIn 2/2° dl; 820landuløar ¬3>444/4Ban;lanerol¦ . R)ak; 
erolenAeRkAFnaKarekIn 1/1° dl; 1>180Ban;lanerol rWÉR)ak; 
beBaØICaerolenAFnaKarfycuH 6° mkRtwm 156/4Ban;lanerol . 
eFobnwgExkkádaqñaMmun rUbiyvtßúTUeTAekIn)an 20/4° . 
After a slight decrease in June, total liquidity grew by 3.3 
percent, to 4,780.8 billion riels, in July. Foreign currency 
deposits rose by 2.2 percent to $820 million (3,444.4 
billion riels). Riels outside banks increased by 1.1 percent 
to 1,180 billion, while riels in bank deposits declined by 
about 6 percent to 156.4 billion riels. Compared to July 
last year, total liquidity was up by 20.4 percent.  
 
 
 
 

Liquidity of the Banking System 
(billion riels) 
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BaNiC¢kmµeRkARbeTs 
External Trade 

BIExmifuna dl; kkáda karnaMecjsMelokbMBak; nigGgár ekInRbEhl 
24° dl; 248/8landuløar nig 39/7° dl; 0/4landuløar erog 
Kña . cMENkÉkarnaMecjekAs‘U nigRtI fycuHRbEhl 4° dl; 3/1 
landuløar nig 4/5° dl; 0/2landuløar erogKña . karnaMecjsrub 
rbs;km<úCa ekIn 22/3° dl; 255/1landuløar . eFobnwgExkkáda 
qñaMmun karnaMecjsrubekIneLIg 12/7° . 
Between June and July, garment and rice exports rose 
respectively by about 24 percent, to $248.8 million, and 
by 39.7 percent to $0.4 million, while rubber and fish 
exports declined by around 4 percent, to $3.1 million, and 
by 4.5 percent, to $0.2 million. Accordingly, Cambodia’s 
total exports increased by 22.3 percent to $255.1 million. 
They also increased by 12.7 percent from July last year. 

 

 

Cambodia’s Main Exports   
(US$ million) 
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enAExkkáda karnaMcUl)arI nigsuIm:gt_ )anfycuH ÉkarnaMcUlEdk)an 
ekIneLIg . karnaMcUl)arImancMnYn 26/9Ban;lanerolenAExkkáda rW 
9°ticCagBIExmifuna ÉkarnaMcUlsuIm:g;t_man 18/1Ban;lanerol 
rWfycuH 4/4° .  pÞúyeTAvij karnaMcUlEdk ekIndl; 11/8Ban;lan 
erol BIkMrit 5/1Ban;lanerol . 
Imports of cigarettes and cement decreased in July, while 
imports of steel increased. Cigarette imports amounted to 
26.9 billion riels in July, 9 percent less than in June, and 
cement imports reached 18.1 billion riels, a decrease of 
4.4 percent. However, steel imports rose to 11.8 billion 
riels from 5.1 billion riels.   
 
 

Imports of Cigarette and Construction Materials 
(billion riels) 
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enAExkkáda karnaMcUlm:as‘UtekIn 54/5° dl; 41/2Ban;lanerol 
ÉkarnaMcUlsaMg ekIn 2/2° dl; 13/4Ban;lanerol. b:uEnþebIeFob 
nwgExkkáda 2004 karnaMcUlm:as‘UtfycuH 4/7° rIÉkarnaMcUlsaMg 
ekInCitmYyCabI . 
In July, diesel imports rose by 54.5 percent to 41.2 billion 
riels, while gasoline imports increased by 2.2 percent to 
13.4 billion riels. Compared to July 2004, however, diesel 
imports declined by 4.7 percent, while gasoline imports 
nearly tripled.  
 
 
 
 
 

Imports of Petroleum Products 
(billion riels) 
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Source: Customs and Excise Department 
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RbPBnigkareRbIR)as;CMnYybreTs 
Sources and Uses of Foreign Assistance 

enAqñaM2005 mankarEbgEckmUlniFiXMu-sgáat; 7/8Ban;lanerol 
eTA[extþkMBg;cam EdlCacMnYneRcInCageK kñúgcMeNamextþ-Rkug 
TaMg 24 . kñúgTwkR)ak;enH 68° ¬5/3Ban;lanerol¦ RtUv)an 
EbgEcksMrab;karGPivDÆn_ ehIyenAsl;b:unµanKWsMrab;xagrdæ)al . 
eFobnwgqñaM2004 mUlniFi XMu-sgáat;EdlEbgEck[extþkMBg;cam 
ekIneLIg 12/7° . 
In 2005, the commune/sangkat fund allocated 7.8 billion 
riels to Kompong Cham province—the biggest recipient 
among 24 provinces and cities. Of this, allocations for 
development accounted for 68 percent (5.3 billion riels). 
The remainder was allocated for administration. 
Compared to 2004, the commune/sangkat fund allocation 
for Kompong Cham increased by 12.7 percent.   
 
 
 

 

2005 Commune/Sangkat Fund Allocation to 
Kompong Cham Province 

 

Administration
32%

Development
68%

 
Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 

extþkNþalTTYl)anmUlniFiXMu-sgáat;FMCageKlMdab;TI2 KWRbEhl 
6Ban;lanerol enAqñaM2005 . kñúgenHTwkR)ak;EbgEcksMrab;kar 
GPivDÆn_man 4/1Ban;lanerol nigsMrab;xagrdæ)almanRbEhl 
1/9Ban;lanerol . mUlniFiXMu-sgáat;EdlEbgEck[extþkNþal 
enAqñaM2005 manTMhM 13/5° eRcInCagqñaM2004 . 
Kandal received the second largest amount from the 
commune/sangkat fund, about 6 billion riels, in 2005. 
Allocation for development was about 4.1 billion riels, 
and for administration around 1.9 billion riels. The 
commune/sangkat fund allocation to Kandal in 2005 was 
13.5 percent more than in 2004.   
 
 

2005 Commune/Sangkat Fund Allocation to 
Kandal Province 

 

Administration
31%

Development
69%

Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 

mUlniFiXMu-sgáat;srubRbEhl 5Ban;lanerolRtUv)anEbgEckeTA[ 
extþéRBEvg EdlkñúgenH 3/4Ban;lanerolCamUlniFisMrab;GPivDÆn_ 
nig1/6Ban;lanerolCamUlniFisMrab;rdæ)al . eFobnwgqñaMmun 
mUlniFi XMu-sgáat;EdlEbgEckeTA[extþé®BEvgekIneLIg 13° . 
A total of about 5 billion riels from the commune/sangkat 
fund was allocated in 2005 to Prey Veng province, of 
which 3.4 billion riels was development funds and 1.6 
billion riels was administration funds. Compared to last 
year, the commune/sangkat fund allocation for Prey Veng 
rose by 13 percent. 
 
 

2005 Commune/Sangkat Fund Allocation to 
Prey Veng Province 

Administration
32%

Development
68%

Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 
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karGnuvtþn_fvikaCati 
National Budget Operations 

enARtImasTI2 Gtierkfvikacrnþrbs;km<úCa cuHTabCagRtImasTI1 
b:uEnþekIneLIgeFobnwgRtImasTI2 2004 . vamanTMhM 245/3Ban; 
landuløar enARtImasTI2 2005 eFobnwg 273/5Ban;landuløarenA 
RtImasTI1 nig 188/1Ban;landuløarenARtImasTI2 qñaMmun . 
In the second quarter, Cambodia’s current budget surplus 
declined from the first quarter, but increased from the 
same quarter of 2004. It was recorded at 245.3 billion 
riels in second quarter 2005, compared to 273.5 billion 
riels in the first quarter and 188.1 billion in the second 
quarter last year. 
 
 
 
 

Current Budget Operations 
(billion riels) 
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enARtImasTI2 qñaM2005 cMnUlfvikacrnþman 611/5Ban;lanerol rW 
10/9°eRcInCagenARtImasmun EteFobnwgRtImasTI2 2004 vaekIn 
28/6° . kñúgry³12Ex Bn§kñúgRsukekIn 68° dl; 147/6Ban; 
lanerol/ Bn§naMecj-naMcUlekIn 22° dl; 318/4Ban;lanerol 
nig cMnUlminEmnBn§ekIn 14/5° dl; 145/5Ban;lanerol . 
In second quarter 2005, current budget revenue was 611.5 
billion riels, 10.9 percent more than in the preceding 
quarter. Compared to the second quarter last year, it rose 
by 28.6 percent. In the 12 months, domestic tax rose by 
68 percent to 147.6 billion riels, import and export tax 
increased by 22 percent to 318.4 billion riels, and non-tax 
revenue grew by 14.5 percent to 145.5 billion riels.  
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enARtImasTI2 cMnayfvikacrnþmanTMhM 32°eRcInCagRtImasTI1. 
dUcKñaEdr ebIeFobnwgRtImasTI2 2004 cMnaycrnþekIn 27/4° 
edaysarCasMxan;mkBI kMenIncMnayrdæ)alTUeTA nigkMenIncMnay 
rdæ)alesdækic© . 
In the second quarter, current budget expenditure was 32 
percent more than in the first quarter. Similarly, 
compared to the second quarter of 2004, current 
expenditure was up 27.4 percent. An increase in spending 
on general and economic administration was the main 
factor in the increase in current expenditure during this 
period.  

Current Budget Expenditure 
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity of Selected Economic Partners of Cambodia 

enARtImasTI2 2005 pssUS Bit ekIntamGRtaRbcaMqñaM 3/3° 
KWfysnÞúHBIkMenIn 3/8°enARtImasTI1. erOgenHqøúHbBa©aMgCasMxan; 
BIkarfycuHvinieyaKelIsþúkTMnijÉkCn . pss BitenAtMbn;GWr:U enA 
RtImasTI2 2005 mankMrit 1/2°x<s;CagRtImasdUcKña qñaMmun nig 
0/3°x<s;CagRtImasmun . pss Cb:un manGRtakMenInRbcaMqñaM 
1/4°enARtImasTI2 2005 eFobnwgkMenIn 1/3° enARtImasTI1 . 
US real GDP in the second quarter 2005 grew at an 
annual rate of 3.3 percent, a deceleration from 3.8 percent 
in the first quarter. This primarily reflected a downturn in 
private inventory investment. Real GDP of the euro zone 
in second quarter 2005 was 1.2 percent higher than in the 
same quarter of the previous year and 0.3 percent higher 
than in the previous quarter. Japanese GDP grew by 1.4 
percent in the year to second quarter 2005, an increase 
from 1.3 percent annual growth to first quarter 2005. 

GDP Growth Rates by Quarter  
(Percent change over a year earlier) 
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Sources: BEA, Eurostat and Economist 
 

enARtImasTI2 2005 pss cin manGRtakMenInRbcaMqñaM 9/5° KWdUc 
KñanwgRtImasmun EdlCMrujCasMxan;edaysar plitkmµ]sSahkmµ/ 
vinieyaK nigcMnayeRbIR)as;tamRKYsar . dUcKñaEdr pss Bit kUer: 
xagt,Úg manGRtakMenIn 3/3°enARtImasTI2 eFobnwg 2/7°enA 
RtImasTI1 ¬EdlCMrujeday]sSahkmµRKb;Epñk CaBiessxagsag 
sg;¦. ÉenAhugkug vamankMenIn 6/8°enARtImasTI2 2005 enH . 
China’s GDP in the second quarter 2005 grew at the same 
annual rate as in the previous quarter, by 9.5 percent. 
Growth was driven primarily by industrial production, 
exports, investment and domestic consumption. The real 
GDP of South Korea grew 3.3 percent in the year to 
second quarter 2005, compared with 2.7 percent in the 
year to first quarter 2005. Positive growth in all 
industries, especially construction, contributed to the 
increase. The real GDP of Hong Kong grew 6.8 percent 
in the year to second quarter 2005. 

GDP Growth Rates by Quarter  
(Percent change over a year earlier) 
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pss Bit enAm:aeLsuI manGRtakMenInRbcaMqñaM 4/1°enARtImasTI2 
2005 eFobnwg 5/7°enARtImasmun . enAéf vamankMrit 4/4°enA 
RtImasTI2 nig3/4°enARtImasTI1 kñúgenHEpñkkmµnþsal/ sagsg; 
dwkCBa¢Ún nigTUrKmnaKmn_ mankMenInbgÁÜr rIÉksikmµ)anrYmtUc. enA 
sigðburI vamankMrit 5/2°enARtImasTI2 nig 2/5°enARtImasTI1. 
The real GDP of Malaysia in the year to second quarter 
2005 grew by 4.1 percent, compared to 5.7 percent to the 
previous quarter. The GDP of Thailand in the year grew 
4.4 percent, compared to 3.4 percent in the year to the 
previous quarter. Manufacturing, construction, transport 
and communication registered moderate growth, while 
agriculture shrunk. Singapore’s GDP grew 5.2 percent in 
the year to second quarter 2005, compared with 2.5 
percent in the year to the previous quarter. 

GDP Growth Rates by Quarter  
(Percent change over a year earlier) 
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sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Inflation Rates in Selected Economic Partners of Cambodia 

enAExkkáda GtiprNaenAtMbn;GWr:U eLIgdl; 2/2° edaysarCa 
sMxan;mkBIkarsÞúHeLIgnaeBlfµI²énéføeRbgKitCaGWr:U . kMenInenHRtUv 
)ankat;bnßymYycMEnkvijedaysarGRtaeLIgéføTMnijeRbIR)as;PaK
eRcInfycuH CaBiess mðÚbGaharKµanEkécñ nigTMnij]sSahkmµ 
minEmnfamBl . kñúgry³eBldEdl GtiprNaéføTMnijeRbIR)as; 
ekIndl; 3/2°enAshrdæGaemrik nig -0/3°enACb:un . 
Euro area inflation edged up to 2.2 percent in July. This 
increase largely reflected the recent surge in euro-
denominated oil prices, which has put strong upward 
pressure on energy prices. This was only partly 
counterbalanced by declining price growth rates in most 
other CPI components, in particular unprocessed food 
and non-energy industrial goods. During the same period, 
consumer inflation rose to 3.2 percent in the US and to -
0.3 percent in Japan. 

Inflation Rates in the US, Europe and Japan 
(percentage prices change over the previous year) 

-1%

0%

1%

2%

3%

4%

Ju
l-0

4

A
ug

-0
4

Se
p-

04

O
ct

-0
4

N
ov

-0
4

D
ec

-0
4

Ja
n-

05

Fe
b-

05

M
ar

-0
5

A
pr

-0
5

M
ay

-0
5

Ju
n-

05

Ju
l-0

5

USA EU

Japan

   
Note: The latest data available are for July 2005. 
Sources: IMF and the Economist (10–16 September 2005) 
 
 
 
 

enAhugkug GRtaGtiprNaRbcaMqñaMbnþsÞúHeLIgkñúg 3RtImasCab;²Kña 
eLIgdl; 1/3°enAExkkáda EdlbNþalCasMxan;mkBIkMenInCafµI 
eToténéføQñÜlpÞHÉkCn nigkMenIny:ageRcInénéføsMelokbMBak; 
nigEs,keCIg . kñúgry³eBldEdl GRtaGtiprNaRbcaMqñaMén 
éføTMnijeRbIR)as; )anfycuHmkRtwm 2/5°enAcin b:uEnþ eLIgdl; 
1/8°enAkUer:xagt,Úg . 
Hong Kong year-on-year inflation continued to accelerate 
for the third consecutive month, reaching 1.3 percent in 
July. This was mainly attributable to a renewed increase 
in private housing rents and a larger increase in the prices 
of clothing and footwear. During the same period, the 
annual rate of consumer inflation moderated to 2.5 
percent in China and climbed to 1.8 percent in South 
Korea. 

Inflation Rates in China, Hong Kong and S. 
Korea 

(percentage prices change over the previous year) 
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Note: The latest data available are for July 2005. 
Sources: IMF and the Economist (10–16 September 2005) 

enAExkkáda éføTMnijeRbIR)as;enAsigðburI mankMrit 0/1° x<s;Cag 
kalBImYyqñaMmun . eyagtam naykdæansßitisigðburI erOgenH 
bNþalCasMxan;mkBIkMenInéfømðÚbGahar pÞHsMEbg karEfTaMsuxPaB 
niglMEhkMsanþ . kñúgry³eBldEdl snÞsSn_éføTMnijeRbIR)as;ekIn 
3°enAm:aeLsuI nig 5/3°enAéf . 
Singapore’s consumer prices in July were 0.1 percent 
higher than a year earlier. According to the Department of 
Statistics of Singapore, this largely reflected higher costs 
of food, housing, health care and recreation. In the same 
period, the consumer price index rose by 3 percent in 
Malaysia and 5.3 percent in Thailand. 
 
 

Inflation Rates in Selected ASEAN Countries 
(percentage prices change over the previous year) 
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Note: The latest data available are for July 2005. 
Sources: IMF and the Economist (10–16 September 2005) 
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GRtabþÚrR)ak;elITIpSarGnþrCati 
Exchange Rates in World Markets 

enAExkBaØa 2005 duløarUS eLIgéføbnþicTl;nwgR)ak;GWr:U nig ey:n 
Cb:un KW 1duløarbþÚr)an 0/82GWr:U rW 110/95ey:n . kareLIgéføenH 
GacbNþalmkBI karfycuHxøHénkar)armÖkñúgTIpSarGMBIGtulüPaB\t 
Qb;QrénCBa¢IgBaNiC¢kmµ eRkaykarpSBVpSayTinñn½yBIlMhUrTun 
vinieeyaKCaPaKh‘unya:geRcIncUlmk US sMrab;Exmifuna. R)ak;duløar 
k¾manCMnYyRTRTg;BIKMlatGRtakarR)ak; rvag US nigtMbn;GWr:U Edr . 
In September 2005, the US dollar gained strength slightly 
against the euro and the Japanese yen, trading at 0.82 
against the euro and 110.95 against the yen. This 
strengthening may reflect some easing of market 
concerns about the persistence of trade imbalances 
following the release of US portfolio investment flow 
data for June, which showed that the US had been 
attracting considerable inflows. The dollar also received 
some support from the widening interest rate differentials 
between the US and the euro area. 

Euro and Japanese Yen against US Dollar 
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Note: Data are up to 29 September 2005. 
Source: Federal Reserve Bank of New York 

enAExkBaØa R)ak;v:unkUer:xagt,Úg bþÚr)an 1>028/59v:un¼duløarUS rWcuH 
éfø 0/7°eFobnwgExmun. R)ak;v:unk¾TTYlsMBaFBItMrUvkarR)ak;duløar 
BIsMNak;Gñklk;PaKh‘unbreTs . kñúgExenHEdr 1duløarUS bþÚr)an 
7/76duløarhugkug ehIyReuters GHGagfa duløarhugkugRtUv)anRT 
RTg;edaykarRbemIlfa nwgmanlMhUrTuneRcIneTotcUlmkhugkug . 
In September, the South Korean won weakened against 
the US dollar, trading at 1028.59, a 0.7 percent 
depreciation from a month earlier. The dollar’s advance 
against the yen raised expectations for additional gains in 
relation to the won. The won was also weighed down by 
demand for dollars by foreign equity sellers. During the 
same period, the Hong Kong dollar traded at 7.76 against 
its US counterpart. According to Reuters, the Hong Kong 
dollar was underpinned by the prospect of further inflows 
of funds into the territory. 

South Korean Won and Hong Kong Dollar 
against US Dollar 
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Note: Data are up to 29 September. 2005. 
Source: Federal Reserve Bank of New York 

enAExkkáda2005 duløarsigðburI Føak;éfø ¬1duløarUS bþÚr)an 1/681 
duløarsigðburI eFobnwg 1/662duløarsigðburIenAExmifuna¦ edaysar 
FnaKar nigvinieyaKinenAsigðburI )anTijduløarUS y:ageRcIneRkay 
Edl FnaKarkNþalUS )antMelIgGRtakarR)ak; . kñúgeBldEdl 
R)ak;)atéfeLIgéføbnþicdl; 41/04)at¼duløarUS rWeLIgéfø 0/2° 
eFobnwgExmun edaysarmankMenInGRtakarR)ak; nigkarsMécfamBl 

In July 2005, the Singapore dollar slid against the US 
dollar, depreciating to 1.681 from 1.662 in June. This was 
mainly due to heavy US dollar buying by Singapore’s 
local banks and investors’ betting on further rate 
increases by the US Federal Reserve. Meanwhile, the 
Thai baht slightly strengthened against the US dollar, 
trading at 41.04, a 0.2 percent appreciation from a month 
earlier. Higher interest rate and energy saving policies 
were the reasons behind the baht’s upward trend. 

Thai Baht and Singaporean Dollar against US 
Dollar 
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Note: Data are up to 29 September 2005. 
Source: Federal Reserve Bank of New York 
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sßanPaBtMélTMnijelITIpSarGnþrCati 
Commodity Prices in World Markets 

enAExsIha éføGgárkñúgBiPBelakekIneLIgedaysarminsUvmanGgár 
sMrab;naMecj. snÞsSn_éføGnþrCati (IPO)  ekIn)an 1/4 BI 113/1 
dl; 114/5 . GgárenA US cuHéfødl; 276duløar¼etan eFobnwg 
196duløar¼etanenAExkkáda edaysarkarRbmUlplfµIeFVI[mansl; 
GgáreRcInsMrab;naMecj . enAéf GgáreLIgéfø 3° eRBaHminsUvman 
eRcIn. edayELk Ggár Thai100%B lk;éfø 286duløar¼etan 
enAExsIha eFobnwg 280duløar¼etanenAExkkáda .  
In August, world rice prices rose due to a scarcity of 
exportable rice. The international prices index (IPO) rose 
by 1.4 points, from 113.1 points in July to 114.5 points in 
August. Rice prices in the US went down from US$296 
per ton in July to US$276 per ton due to the arrival of the 
new harvest and a large exportable surplus. In Thailand, 
prices rose by 3 percent in August because of rice 
scarcity. The Thai100%B rice was at US$286 per ton in 
August against US$280 per ton in July. 

International Prices Index and Export Rice Prices
(US$/ton FOB) 
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Sources:  Osiriz/InfoArroz and InterRice 
 
 

enAExkBaØa sENþkesogeLIgéfø b:uEnþeBatcuHéfø . sENþkesog 
lk;)an 226/90duløar¼etan eFobnwg 218/20duløar¼etan  
enAExsIha rWeLIgéfø 4° . eBatlk;)an 96/85duløar¼etan 
enAExkBaØa eFobnwg 98/62duløar¼etan enAExsIha rWcuHéfø 2° . 
eRbgqacuHéfø dl; 407duløar¼etan enAExsIha eFobnwg 
417duløar¼etan enAExkkáda. 
In September, the price of soybeans rose, while the price 
of maize went down. Soybeans sold at US$226.90 per ton 
in September, against US$218.20 per ton in August, a 4 
percent increase. The price of maize declined by 2 
percent, from US$98.62 per ton in August to US$96.85 in 
September. The price of palm oil fell to US$407 per ton 
in August from US$417 in July. 

International Prices of Palm Oil and 
Groundnuts (US$/ton FOB) 
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enAExkBaØa eRbgeqA nigsaMgbnþeLIgéfø . éføeRbgeqAlk;dl;éd 
rbs;RbeTs OPEC KW 59/83duløar¼Fug enAExkBaØa rW kMenIn 3° 
eFobnwgExmun nig kMenIn 57°eFobnwgExdUcKñaqñaMmun . saMgFmµta 
enA US Gulf Coast eLIgéfødl; 60/82esn¼lIRt eFobnwg 
51/05esn¼lIRtenAExsIha rWeLIgéfø 19° .  
In September, the prices of crude oil and gasoline 
continued to rise. The OPEC countries spot price of crude 
oil in September was US$59.83 per barrel, a 3 percent 
increase from the previous month and 57 percent increase 
from the same month last year. Regular gasoline in the 
US Gulf Coast in September rose by 19 percent from the 
previous month, selling at 60.82 cents per litre against 
51.05 cents per litre in August. 

Prices of Crude Oil and Gasoline  
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B½t’manesdækic© 
Economic News 

FnaKaGURsþalIcab;epþImdMeNIrkarenAkm<úCa³ FnaKar eGGinehSt 
rbs;GURsþalI)ancab;eFVIRbtibtþikarCapøÚvkarenAkm<úCa CamYysaCIvkmµ 
kñúgRsuk mYyeQµaHfa r:Uyal;RKub. FnaKar eGGinehSt r:Uyal; 
KWCaFnaKarTImYyenAkm<úCaEdlmanPaKh‘unPaKeRcInmkBIRbeTsmin 
EmnGasIuGaeKñy_ . saxacMnYnbYn)anbegáItrYcehIy enAPñMeBj nig 
mansaxaCaeRcIneToteRKagnwgbegáIteLIgenAextþesomrab nig 
)at;dMbg naedImqñaMeRkay . rdæelxaFikarRksYgesdækic© nighirBaØvtßú 
Kg; vibul manRbsasn_fa vtþmanFnaKarenHbgðajBIlT§plénkic© 
RbwgERbgrbs;rdæaPi)alkñúgkarBRgwgc,ab;FnaKar ehIyeKsgÇwmfa 
vaCakarcab;epþImsm½yfµImYyénRbtibtþikarFnaKarBaNiC¢kmµenAkm<úCa 
ehIynwgTak;Taj[manFnaKarGnþCatiCaeRcIncUlmkeTot. enAkñúg 
kic©RBmeRBógkalBIExvicäika eGGinhSit manPaKh‘un 55° enAkñúg 
FnaKarfµIenH ehIyPaKh‘unEdlenAsl;Carbs; Rkumh‘un r:Uyal;RKub . 
GaLWm:g;CYykm<úCakñúgkarGPivDÆn_RbB½n§GKÁIsnI³ rdæaPi)al GaLWm:g; 
)ansnüapþl;CMnYy 15landuløar sMrab;[km<úCaerobcMbNþajGKÁIsnI 
BIextþtaEkv eTAkMBt . kic©RBmeRBog)ancuHhtßelxaenAPñMeBj 
edaytMNagrbs;sßanTUtGaLWm:g; nig rdæaPi)alkm<úCa. KMeragman 
eKaledAFana[GKÁIsnImanéføsmrmü nigCYysMrYldl;karGPivDÆn_ 
esdækic©-sgÁmkic©enAkñúgtMbn; . KMeragenH)anTTYlmUlniFiBIFnaKar 
BiPBelak nigFnaKarGPivDÆÁn_GasIu ehIynigCYybegáInsmtßPaB 
bNþajGKÁIsnICati dl; 230kW RBmTaMgCYydl;karnaMcUl 
GKÁIsnIBIevotNam . 
mRnþIGas‘an+3 BiPakSaBIkmµviFIshRbtibtþikar/ kic©RBmeRBog 
BaNiC¢kmµesrIenAGasIuxagekIt³ mRnþIesdækic©fñak;x<s;mkBIRbeTs 
Gas‘anTaMg 10 nigédKUsMxan;² ¬cin Cb:un nig kUer:xag t,Úg¦ epþat 
karBiPakSaeTAelIkic©shRbtibtþikard¾Cak;lak; edIm,ICMrujsh 
Rbtibtþikaresdækic©rrbs;Gas‘an+3  niglT§PaBbegáItRbB½n§RKb;RKg 
mhnþraykñúgtMbn; nigkmµviFIbNþúHbNþalCMnajRKb;RKgKMerag 
visVkmµGnþrCatisMrab;smaCikGas‘an . GñktMNagnanak¾)anBiPakSa 
BIlT§PaBbegáIttMbn;BaNiC¢kmµesrIGasIuxagekIt Edlnaykrdæm®nþI 
cin vin CI)a:v )anelIkeLIgenAqñaM2003. eK)ankt;sMKal;fa 
kñúgb:unµanqñaMfµI² RbeTsGas‘an+3 mankic©shRbtibtþikarCitsñiT§ 
Cagmunxagesdækic© rUbiyvtßú hirBaØvtßú . BaNiC¢kmµsrubrbs;BYkeK 
ekInRbEhl 14/5° dl; 195/6 Ban;landuløarenAqñaM 2003 .  
karBiPakSaBaNiC¢kmµrvagGas‘an nig 7RbeTs³ mRnþICan;x<s; 
Gas‘an )anbBa©b;karBiPakSamYyExSCamYy 7RbeTsédKU rYmman 
cin Cb:un kUer:xagt,Úg shrdæGaemrik nUEvlhSWLg; nig GURsþalI 
edIm,IbegáItkic©RBmeRBogBaNiC¢kmµ nigCMrujTMnak;TMng 
esdækic©eTVPaKI . 

Australian bank launches in Cambodia: Australia’s 
ANZ bank has formally launched operations in 
Cambodia with a local conglomerate, the Royal 
Group. ANZ Royal Bank is the first non-southeast-
Asian majority-owned bank in Cambodia. Four 
branches have opened in Phnom Penh, with branches 
planned in Siem Reap and Battambang by early next 
year. Ministry of Economy and Finance Secretary of 
State Kong Vibol says the bank’s presence shows 
government efforts to strengthen banking laws are 
working. He says it is hoped this will be the dawn of a 
new era in commercial banking in Cambodia and will 
trigger the entry of more international banks. Under a 
deal signed last November, ANZ took a 55 percent 
stake in the new bank, while Royal Group holds the 
remainder. (From abc.net.au, 16 September 2005) 

Germany helps Cambodia develop electricity system: 
The German government has pledged $15 million in 
aid to help Cambodia install an electricity grid from 
Takeo to Kampot provinces. An agreement to this 
effect was signed in Phnom Penh last week between 
representatives of the German embassy and the 
Cambodian government. The project aims to ensure 
that electricity is reasonably priced and will facilitate 
socio-economic development in the areas. The project, 
which is jointly funded by the World Bank and the 
Asian Development Bank, will help increase the 
national electricity network’s capacity to 230 kW and 
will also help import power from Viet Nam. (From 
VNA, 15 September 2005). 

ASEAN+3 economic officials discuss cooperation 
programmes, east Asia FTA: Senior economic 
officials from the 10-member ASEAN and its 
dialogue partners, China, Japan and South Korea, 
centred their discussions on specific cooperation in 
enhancing ASEAN+3 economic cooperation, and the 
possibility of establishing a regional disaster 
management system and an international engineering 
project management training programme for members 
of ASEAN. The consultation’s delegates also probed 
into the possible establishment of an east Asia free 
trade area, which was proposed by Chinese Premier 
Wen Jiabao in 2003. It is noted that the ASEAN+3 
countries have seen closer cooperation on economic, 
monetary and financial fields in recent years. Their 
total trade rose by roughly 14.5 percent to $195.6 
billion 2003. (From Xinhua News Agency, 25 
September 2005) 

ASEAN talks trade with seven countries: Senior 
ASEAN officials last week wrapped up a series of 
talks in Bangkok with seven partners, including 
China, Japan, South Korea, the United States, New 
Zealand and Australia, in a bid to create trade deals 
and enhance bilateral economic relations. (From the 
Nation, 1 September 2005 

 

 




