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skmµPaBesdækic©sMxan;²rbs;km<úCa 
Main Economic Activities of Cambodia 

enARtImasTI2 2005 vinieyaKsaFarN³enAkm<úCaman 65lan 
duløar rW 4/6° eRcInCagRtImasmun nig 22/6° ticCagRtImasTI2 
qñaMmun kñúgenHvinieyaKsaFarN³edayTunkñúgRsukman 20/2lan 
duløar rWfycuH 23/7° eFobnwgRtImasTI2 qñaMmun . vinieyaKÉkCn 
KitCaRTBüskmµCab;lab;Edl CDC Gnum½t man 96/1landuløar . 
In the second quarter of 2005, public investment in 
Cambodia amounted to about $65 million, 4.6 percent 
more than in the preceding quarter, but 22.6 percent less 
than in the same quarter last year. Public investment from 
domestic financing accounted for $20.2 million in the 
April-June quarter, a decrease of 23.7 percent from the 
same period last year, while the remaining $44.8 million 
was from external assistance, a 22.2 percent reduction. 
The value of private investment in terms of fixed asset 
approvals by CDC totalled $96.1 million in the second 
quarter, a drop of nearly 80 percent from the first quarter, 
and of 15 percent from second quarter 2004. 

Public and Private Investment 
 (US$ million) 
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Note:  Data for May–-June 2005 exclude expansion project approvals.  
Source: Council for the Development of Cambodia  

enARtImasTI3 2005 ePJóvmkdl;extþesomrabtamRKb;meFüa)ay 
dwkCBa¢Únman 179>412nak; rW 16/7°ticCagRtImasTI2 . eFob 
nwgRtImasTI3 qñaMmun ePJóvmkdl;srub ekIn 7/5° . kñúgenH ePJóv 
breTsmkdl; ekIn 21° dl; 154>078nak; cMENkÉePJóvkm<úCa 
fycuH 36° mkRtwm 25>334nak; . 
In the third quarter of 2005, visitor arrivals to Siem Reap 
province, using all types of transportation, totalled 
179,412 persons, a decrease of 16.7 percent from the 
second quarter. Compared to the third quarter last year, 
however, total arrivals to Siem Reap rose by 7.5 percent. 
Foreign arrivals showed a 21 percent increase (to 154,078 
persons), while Cambodian visitors declined by 36 
percent (to 25,334 persons). 

Cambodian and Foreign Visitor Arrivals to 
Siem Reap Province (all modes of 
transportation) (thousand persons) 
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 Note: Latest data available are for September 2005.  
Source: Ministry of Tourism 

enAExsIha 2005 tMélénKMeragsagsg;Edl)anGnum½tenAPñMeBj 
bnþfycuHGs; 23/8° ebIeFobnwgExmundl; 24/8landuløar . 
b:uEnþebIeFobnwgExdUcKñaqñaM2004 vaekIneLIg 20/4° kñúgenH tMél 
PUmiRKwH nigpÞH ekIn 12/5° dl; 3/1landuløar/ tMélsMNg;epSg² 
eTotekIn 89° dl; 10/2landuløar rIÉtMélsMNg;pÞHElVgfycuH 
7/5° mkRtwm 11/5landuløar . 
The value of construction project approvals in Phnom 
Penh in August 2005 continued downward from the 
preceding month, declining by 23.8 percent to $24.8 
million. Compared to the same month of 2004, the value 
of construction project approvals rose by 20.4 percent, of 
which the value of villas and houses and other projects 
grew by 12.5 percent to $3.1 million and by 89 percent to 
$10.2 million respectively. The value of flat construction 
approvals was down 7.5 percent, to $11.5 million. 

Value of Construction Project Approvals  
in Phnom Penh (US$ million) 
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GRtakarR)ak; nig éføTMnij 
Price and Interest Rate Developments 

enAExtula éføsaMg nigm:as‘Ut bnþekIneLIgenAPñMeBj edaymankMrit 
CamFüm 3>768/5erol¼lIRt nig 2>950erol¼lIRterogKña eFob 
nwgkMrit 3>720`¼lIRt nig 2>918`¼lIRt kalBIExkBaØa . kMeNIn 
enHbNþalCasMxan;mkBIkarcuHéføR)ak;erolTl;nwgduløar BIeRBaHéfø 
saMg nigm:as‘Ut KitCaduløar KµankarERbRbYleTenAPñMeBj . 
The prices of gasoline and diesel oil in Phnom Penh in 
October continued to rise. The prices averaged 3,768.5 
and 2,950 riels/litre in October respectively, from 3,720 
and 2,918 riels/litre in September. The increases were 
mainly related to the riel’s depreciation against the dollar, 
while gasoline and diesel prices in dollars in Phnom Penh 
remained unchanged. 

Prices of Gasoline and Diesel Oil in Phnom Penh
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enAExkBaØa éføTMnijeRbIR)as;CaTUeTAenAPñMeBj mankMrit 5° x<s;Cag 
kalBImYyqñaMmun eFobnwgkMeNInRbcaMqñaM 4/5° enAExsIha . éfø 
mðÚbGahar ekIn 6/7° kñúgry³mYyqñaM dl;cugExkBaØa rIÉéfødwkCBa¢Ún 
ekIn 12/9° . 
In September, overall consumer prices in Phnom Penh 
were 5 percent higher than a year earlier, compared to a 
4.5 percent year-on-year rise in the preceding month. 
Food prices rose 6.7 percent in the year to September, and 
the cost of transportation rose 12.9 percent. 

 Consumer Price Index 
(July–December 2000=100) 
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Source: National Institute of Statistics 

sßab½nmIRkUhirBaØvtßú GRmwt htßaksikr nigtughVag KWCaGñkpþl; 
\NTancMbgeK CaBiessenACnbTkm<úCa . KitRtwmcugExtula 
GRmwtpþl;kMcI 41Ban;lanerol htßaksikr 12/6Ban;lanerol nig 
tughVag 0/4Ban;lanerol eFobnwgkMrit 28Ban;lanerol/ 7/8Ban; 
lanerol nig 0/3Ban;lanerolenAcugExtulaqñaMmun . 
Amret, Hattha Kaksekar and Tong Fang micro-finance 
institutions are major credit providers, especially to rural 
areas of Cambodia. Amret had loans of about 41 billion 
riels at the end of August 2005, at a 42 percent per year 
interest rate, a rise from 28 billion riels at the end of 
August 2004, on which it charged 48 percent interest per 
annum. Hattha Kaksekar had 12.6 billion riels 
outstanding at the end of August 2005, compared to 7.8 
billion riels at the end of the same month last year. 
Credits provided by Tong Fang were about 0.4 billion 
riels, compared with about 0.3 billion riels a year earlier, 
on which it charged a 12-month interest rate of 36 
percent. 

Credit Provided By Three Major Micro-Finance 
Institutions  
(billion riels) 
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sßanPaBGRtabþÚrR)ak;nigrUbiyvtßú 
Exchange Rate and Monetary Developments 

Tl;nwgduløar R)ak;eroleLIgcuHbnþicbnþÜcenAExtula kñúgkMritelIsBI 
4>200`¼duløarbnþic . b:uEnþ KitCamFüm GRtabþÚrR)ak;TIpSarenAEx 
tula swgKµankarERbRbYl ebIeFobnwgExkBaØa kñúgkMritRbEhl 
4>207`¼duløar . 
Against the US dollar, the riel fluctuated slightly above 
4,200 riels/dollar in October. On average, however, the 
market rate in October remained almost unchanged from 
September, at around 4,207 riels/dollars. 

Riels per US Dollar  
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enAExtula R)ak;erolswgKµankarERbRbYl Tl;nwgR)ak;)atéf nig 
dugevotNam ebIeFobnwgExkBaØa edaybþÚr)an 102/8erol¼)at rW 
26/5erol¼100dug . 
Against both the Thai baht and the Vietnamese dong, the 
riel remained mostly unchanged in October 2005, 
compared to the preceding month. One baht bought 102.8 
riels, and 100 dongs were worth 26.5 riels. 
 
 

Riels per Thai Baht and 100 Vietnamese Dong 
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enAExsIha rUbiyvtßúTUeTAfycuHbnþic Gs; 0/4° eFobnwgkkáda dl; 
4>763/3Ban;lanerol . karfycuHR)ak;beBaØICarUbiyvtßúbreTs 
Gs; 0/8° naM[rUbiyvtßúTUeTAfycuH . b:uEnþkñúgry³eBlenH R)ak; 
beBaØICaerolenAFnaKar nigR)ak;erolenAeRkAFnaKar ekIn 2/4° nig 
0/7° erogKña . 
In August, total liquidity declined slightly by 0.4 percent 
compared to July, to 4,763.3 billion riels. A decline of 0.8 
percent in foreign currency deposits led the decrease in 
total liquidity. However, during this time, riels in bank 
deposits and outside banks rose by 2.4 percent and 0.7 
percent, respectively.   
 
 
 

Liquidity of the Banking System 
(billion riels) 
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BaNiC¢kmµeRkARbeTs 
External Trade 

enAExsIha karnaMecjrbs;km<úCamansrub 220/6landuløar rW 
fycuH 13/5° eFobnwgExmun nigfycuH 10/2° eFobnwgExsIha 
qñaMmun . kñúgenH sMelokbMBak;naMecj fycuH 9/2° dl; 214/7 
landuløar ehIyTMnijnaMecjcMbg²bImuxeTotKW ekAs‘U Ggár nig RtI 
k¾fycuHEdr . 
Cambodia’s total exports were $220.6 million in August, 
a 13.5 percent decrease compared to the preceding 
month. Likewise, total exports declined by 10.2 percent 
from August last year. Garment exports fell by 9.2 
percent to $214.7 million. Three other major exports, 
rubber, rice and fish, also declined. 

Cambodia’s Main Exports   
(US$ million) 
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enAExsIha karnaMcUlsIum:g;t_ nigEdk mantMél 17/2Ban;lanerol 
nig 13/1Ban;lanerolerogKña . eFobnwgExdUcKñaqñaMmun suIm:gt_ 
naMcUlekIn 35/7° ÉEdknaMcUlekInCitmYyCaR)aM . )arInaMcUl 
EdlmantMél 32/4Ban;lanerolenAExsIha 2005 KW)anfycuH 
9° ebIeFobnwgkalBImYyqñaMmun . 
The value of cement and steel imports amounted to 17.2 
billion riels and 13.1 billion riels respectively in August. 
Compared to the same month last year, cement imports 
rose by 35.7 percent, and steel imports increased nearly 
five times. Imports of cigarettes, which were valued at 
32.4 billion riels in August 2005, were down 9 percent 
from a year earlier.   
 
 

Imports of Cigarettes and Construction Materials 
(billion riels) 
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enAExsIha km<úCa)annaMcUlm:as‘Ut 23/2Ban;lanerol nigsaMg 
13/9Ban;lanerol . eFobnwgExsIha 2004 tMélm:as‘UtnaMcUl 
fycuH 15/4° b:uEnþsaMgnaMcUl ekIn 16/7° . 
In August, Cambodia imported a total of 23.2 billion riels 
of diesel oil and 13.9 billion riels of gasoline. Diesel 
imports were down 15.4 percent from August 2004. In 
contrast, the value of gasoline imports increased by 16.7 
percent.    
 
 
 
 
 
 

Imports of Petroleum Products 
(billion riels) 
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RbPBnigkareRbIR)as;CMnYybreTs 
Sources and Uses of Foreign Assistance 

enAqñaM2005 extþtaEkv TTYl)anTwkR)ak;eRcInCageKkñúglMdab;TI4 
BImUlniFiXMu¼sgáat; KWenAeRkamEt kMBg;cam kNþal nigéRBEvg 
b:ueNÑaH . eFobnwgqñaM2004 mUlniFiXMu¼sgáat; sMrab;extþtaEkv ekIn 
13/4° dl; 4/3Ban;lanerolenAqñaM2005 kñúgenH 67° ¬2/9 
Ban;lanerol¦ KWsMrab;GPivDÆn_ nig 33° ¬1/4Ban;lanerol¦ 
sMrab;xagrdæ)al . 
Takeo province received the fourth largest amount from 
the commune/sangkat fund in 2005, after Kompong 
Cham, Kandal and Prey Veng provinces. Compared to 
2004, the commune/sangkat funds for Takeo increased by 
13.4 percent to 4.3 billion riels in 2005, of which 67 
percent (2.9 billion riels) was for development, and 33 
percent (1.4 billion riels) was for administration.   

= 

2005 Commune/Sangkat Fund Allocation to  
Takeo Province 

 

Administration
33%

Development
67%

 
Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 
 

bnÞab;BIextþtaEkvKW )at;dMbg EdlTTYl)anRbEhl 4/2Ban;lan 
erolBImUlniFiXMu¼sgáat;enAqñaM2005 . eFobnwgqñaMmun mUlniFipþl; 
eGayextþ)at;dMbg ekIn 13/7° kñúgenH TwkR)ak;sMrab;GPivDÆn_ 
ekIn 16/8° dl; 2/9Ban;lanerol nigsMrab;xagrdæ)al ekIn 
7/4° dl; 1/3Ban;lanerol . 
Coming after Takeo province was Battambang, which 
received about 4.2 billion riels of commune/sangkat 
funds in 2005. Compared to the previous year, funds 
provided to Battambang rose by 13.7 percent. Allocations 
for development increased by 16.8 percent to 2.9 billion 
riels. Administration funds were up 7.4 percent, to 1.3 
billion riels.     
 
 

2005 Commune/Sangkat Fund Allocation to 
Battambang Province 
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31%

Development
69%

 
Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 
 

enAqñaM2005 extþesomrabTTYl)anCag 4Ban;lanerolbnþic BI 
mUlniFiXMu¼sgáat; enAkñúgenH manRbEhl 2/8Ban;lanerol KWsMrab; 
GPivDÆn_ nigCag 1/2Ban;lanerolsMrab;xagrdæ)al . eFobnwg 
qñaM2004 mUlniFiXMu¼sgáat; pþl;[extþesomrab ekIn 14/8° 
kñúgenH TwkR)ak;sMrab;GPivDÆn_ekIn 18/6° nigsMrab;xagrdæ)alekIn 
7° . 
Siem Reap province was allocated slightly more than 4 
billion riels from the commune/sangkat fund in 2005, of 
which about 2.8 billion riels were for development and 
more than 1.2 billion riels for administration. Compared 
to 2004, commune/sangkat funds allocated to Siem Reap 
expanded by 14.8 percent. There was a 18.6 percent 
increase for development and a 7 percent increase in 
administration.  
 

2005 Commune/Sangkat Fund Allocation to  
Siem Reap Province 

 

Administration
31%

Development
69%

Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 
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karGnuvtþn_fvikaCati 
National Budget Operations 

enAExkkáda 2005 Rbtibtþikarfvikacrnþman»nPaB 62/7Ban;lan 
erol eFobnwgGtierk 56/5Ban;lanerolenAExmifuna . BIExmkra-
kkáda 2005 Rbtibtþikarfvikacrnþ manGtierk 456Ban;lanerol 
eFobnwgGtierk 540Ban;lanerolkñúgkMLúgeBldUcKñaqñaMmun . 
Current budget operations showed a deficit of 62.7 billion 
riels in July 2005, in contrast to a surplus of 56.5 billion 
riels in June. From January to July 2005, the current 
budget operated a surplus of 456 billion riels, compared 
to 540 billion riels during the same period last year.  
 
 
 
 

Current Budget Operations 
(billion riels) 
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cMNUlfvikacrnþman 189/3Ban;lanerolenAExkkáda rW 17/3° 
ticCagExmun . kñúg 7ExedImqñaM2005 cMNUlcrnþman 1>352Ban; 
lanerol rW 59° énEpnkarqñaM2005 rW 18° eRcInCagkMLúgeBl 
dUcKñaqñaM2004 kñúgenHcMNUlBn§naMecj-naMcUl ekIn 12/3° dl; 
730/4Ban;lanerol nigcMNUlminEmnBn§ ekIn 2/5° dl; 283/4 
Ban;lanerol . 
Current budget revenue amounted to 189.3 billion riels in 
July, 17.3 percent less than the preceding month. During 
the first seven months of 2005, the government collected 
current revenue of 1,352 billion riels, achieving 59 percent 
of the 2005 target. Compared to the same period of 2004, 
revenue rose about 18 percent. Revenue from domestic tax 
increased over 50 percent to 338.2 billion riels. Revenue 
from import and export taxes and non-tax sources also 
improved, albeit slightly, by 12.3 percent to 730.4 billion 
riels and by 2.5 percent to 283.4 billion riels, respectively. 

Current Budget Revenue 
(billion riels) 
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cMNayfvikacrnþ ¬KµanbUkkMENtMrUvcMNay¦ eLIgdl; 252Ban; 
lanerolenAExkkáda 2005 rW 46° eRcInCagExmun . kñúg 7ExedIm 
qñaM2005 cMNaycrnþ man 896Ban;lanerol rW 45° énEpnkar 
qñaM2005 rW 47° eRcInCagkMLúgeBldUcKñaqñaM2004 kñúgenH 
cMNayelIrdæ)alTUeTA ekInmYyCaBIr rIÉcMnayxagkarBarCati nig 
snþisux ekInRbEhl 14/8° . 
Current budget expenditure, excluding expenditure 
adjustment, reached 252 billion riels in July 2005, 46 
percent more than in the previous month. During the first 
seven months of 2005, the government’s current spending 
totalled 896 billion riels, 47 percent more than during the 
same period of 2004, reaching only 45 percent of the 
target of the 2005 budget. Spending on general 
administration was doubled, while expenditure on 
defence and security rose about 14.8 percent. 

Current Budget Expenditure 
(billion riels) 
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity of Selected Economic Partners of Cambodia 

enAExsIha karnaMecjTMnijrbs; US ekIneLIg rIÉrbs;tMbn;GWr:U nig 
Cb:unfycuH . karnaMecjrbs; US ekIn 2° BI 75/06Ban;lan 
enAExkkáda dl; 76/67Ban;landuløarenAExsIha kñúgenHkarnaMecj 
TMnijCamUlFn rfynþ m:asuInnigeRKOgbnøas; sMPar³]sSahkmµ 
mðÚbGaharnigePsC¢³ ekIneLIg . karnaMecjrbs;tMbn;GWr:U fycuHBI 
89/11Ban;landuløarenAExkkáda dl; 83/40Ban;landuløarenAEx 
sIha rWÉrbs;Cb:unfycuH 6° dl; 46/82Ban;landuløar . 

In August, US goods exports increased, while those from the 
Euro-zone and Japan decreased. US exports increased by 2 
percent, from $75.06 billion in July to $76.67 billion in 
August. Exports of capital goods, automobile vehicles, parts 
and engines, industrial supplies and materials, food and 
beverages registered growth. Exports from the Euro- zone in 
August decreased from $89.11 billion in July to $83.40 
billion in August. Japan’s exports in August registered a 6 
percent decline from the previous month, to $46.82 billion. 

Exports of Goods in the US, Euro-zone  
and Japan (US$ billion) 
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enAExsIha karnaMecjTMnijBIkUer:xagt,Úg nigétv:an; ekInbnþiceFob 
nwgExmun . karnaMecjrbs;kUer:xagt,ÚgekIn 0/5° dl; 23/34Ban; 
landuløar edaysarkMeNInplitplnaMecjRKb;RbePT elIkElgEt 
TMnijkmµnþsal m:asuIn sMPar³dwkCBa¢Ún mðÚbGahar nigstVrs; . kar 
naMecjrbs;étv:an;ekIn 3° dl; 15/85Ban;landuløar kñúgenHkarnaM 
ecjstV nigplitplBIstV bEnø nigeRKOgKImI fycuH rIÉplitpl 
CamðÚbGahar ePsC¢³ fñaMCk; nig)øasÞik ekIneLIg . 
In August, exports of goods from both South Korea and 
Taiwan increased slightly from the previous month. South 
Korea’s exports rose 0.5 percent to $23.34 billion. Except for 
manufactured goods, machinery, transport equipment, food 
and live animals, all production areas registered growth in 
exports. Taiwan’s exports registered a 3 percent increase to 
$15.85 billion. Exports of animals and animal products, 
vegetable products and chemicals decreased, while foodstuffs, 
beverages, tobacco products and plastics increased. 

Exports of Goods by South Korea and Taiwan 
(US$ billion) 
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enAExsIha m:aeLsuImanGtierkBaNiC¢kmµd¾FMdl; 2/59Ban;landuløar 
eFobnwg 1/57Ban;lanenAExkkáda edaysarkarnaMcUlfycuH 2° 
mkRtwm 9/69Ban;lan nigkarnaMecjekIn 7° dl; 12/27Ban;lan 
kñúgenHplitplnaMecjcMbgKW plitplGKÁisnI nigeGLicRtUnik bnÞab; 
mkKW eRbgqa plitpleFVIBIeRbgqa eRbgeqA eQI nig]sµ½nFmµCati . 
In August, Malaysia recorded a trade surplus of $2.59 
billion, compared with $1.57 billion in July. The strong 
growth in the surplus was due to an increase in exports of 7 
percent or $0.8 billion and a decrease in imports of 2 
percent. Total exports and imports were valued at $12.27 
billion and $9.69 billion, respectively. Electrical and 
electronic products were Malaysia’s largest exports, 
followed by palm oil and palm oil-based products, crude 
petroleum, timber and liquefied natural gas. 

Malaysia’s External Trade January-August 2005
(US$ billion) 
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sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Inflation Rates in Selected Economic Partners of Cambodia 

éføTMnijeRbIR)as;enAtMbn;GWr:U ekIn 2/2° kñúgry³mYyqñaMdl;cug 
ExsIha edaysarkMeNIny:ageRcInénéfømðÚbGaharminTan;Ekécñ 
eTaHbIéføfamBl)ancuHbnþickþI . kñúgry³eBldEdl éføTMnijeRbI 
R)as;enACb:un fycuH 0/3° ¬fycuH 3ExCab;Kña¦ Edlbgðaj 
fa esdækic©Cb:un kMBugCYbbritþprNakMritTabmYy . kñúgeBlenH 
EdrGtiprNaenA US eLIgdl; 3/6° . 
Consumer prices in the Euro-zone rose by 2.2 percent 
in the year to August, as a substantial rise in prices of 
unprocessed food offset a slight fall in energy price 
pressures. During the same period, consumer prices in 
Japan dropped 0.3 percent, the third consecutive 
monthly year-on-year decline, signaling that the 
Japanese economy is in a mild deflationary phase. 
Meanwhile, US inflation edged up to 3.6 percent in 
the year to August. 

Inflation Rates in the US, EU and Japan 
(percentage change over previous year) 
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Note: The latest data available are for August 2005. 
Sources: IMF and the Economist (15–21 October 2005) 

GRtaGtiprNaRbcaMqñaMbnþsÞúHeLIgGs; 4ExCab;Kña dl; 1/4° 
enAExsIha . kMeNInbnþicén CPI enAExsIha ¬eFobnwgEx 
kkáda¦ bNþalCasMxan;mkBIkMeNInéføQñÜlpÞHÉkCn nigéfø 
eRKOgGlgáar . kñúgkMLúgeBldEdl GRtaGtiprNaenAcin 
fycuHmkRtwm 2° ÉenAkUer:xagt,Úg vacuHmkRtwm 1/3° . 
Hong Kong’s year-on-year inflation continued to 
accelerate for the fourth consecutive month, reaching 
1.4 percent in August. The slightly larger year-on-year 
increase in the CPI in August (compared to July), was 
mainly attributable to an increase in private housing 
rents and the price of jewellery. During the same 
period, the annual rate of consumer inflation 
moderated to 2.0 percent in China and eased to 1.3 
percent in South Korea. 

Inflation Rates in China, Hong Kong  
and South Korea 

(percentage change over previous year) 
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Note: The latest data available are for August 2005. 
Sources: IMF and the Economist (15–21 October 2005) 
 

éføTMnijeRbIR)as;enAsigðburI ekIn 0/7° kñúgry³mYyqñaMdl;cug 
ExsIha . eyagtamnaykdæansßiti sigðburI kMeNInenHqøúHbBa©aMg 
CasMxan;BIkareLIgéfømðÚbGahar pÞHsMEbg karGb;rM sMPar³ 
kariyal½y karEfTaMsuxPaB nigkarlMEhkMsanþ . kñúgkMLúgeBl 
dEdl snÞsSn_éføTMnijeRbIR)as;enAm:aeLsuI ekIn 3/7° ehIy 
enAéf vaekIn 5/7° . 

Singapore’s consumer prices rose by 0.7 percent in the 
year to August. According to Department of Statistics 
of Singapore, this increase reflected mainly higher 
costs of food, housing, education and stationery, 
health care and recreation. During the same period, the 
consumer price index rose by 3.7 percent in Malaysia 
and by 5.7 percent in Thailand. 

Inflation Rates in Selected ASEAN Countries 
(percentage change over previous year) 
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GRtabþÚrR)ak;elITIpSarGnþrCati 
Exchange Rates in World Markets 

enAExtula 2005 duløarUS bnþeLIgéfø Tl;nwgrUbiyvtßúcMbg²PaK 
eRcIn eday 1duløarbþÚr)an 0/83GWr:U rW 114/82ey:n eFobnwg 0/82 
GWr:U rW 110/95ey:nenAExmun . erOgenHbNþalCasMxan;mkBIkarfy 
cuHkar)armÖBIkarGUsbnøay»nPaBBaNiC¢kmµ nigBIkMeNInKMlatGRta 
karR)ak;rvag US nigtMbn;GWr:U . 
In October 2005, the US dollar continued to strengthen 
against most major currencies. It bought 0.83 euros and  
114.82 yen, an appreciation from 0.82 euros and 110.95 
yen. This strengthening largely reflected easing of market 
concerns about the persistence of trade deficits and 
widening interest rate differentials between the US and the 
Euro area. 

Euro and Japanese Yen Against the US Dollar
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Note: Data are to 31 October 2005 
Source: Federal Reserve Bank of New York 

R)ak;v:unkUer:xagt,Úg cuHéføGs; 3ExCab;Kña edaybþÚr)an 1045/47v:un 
¼duløarUS rWcuHéfø 1/6° eFobnwgExkBaØa nigcuHéfø 2/3°eFobnwg 
ExsIha . kñúgExdEdl duløarhugkugbþÚr)an 7/76duløarhugkug¼duløar 
US . eyagtam Reuters duløarhugkug eLIgéføedaysarkarRbemIl 
eXIjfa nwgmanlMhUrTuncUlmkhugkugEfmeTot . 
In October, the South Korean won slid for the third 
consecutive month against the US dollar, trading at 
1045.47, a 1.6 percent depreciation from September and 
2.3 percent depreciation since August. The Hong Kong 
dollar traded at 7.76 against its US counterpart. According 
to Reuters, the Hong Kong dollar was underpinned by the 
prospect of further inflow of funds into the territory. 

South Korean Won and Hong Kong Dollar 
against US Dollar 
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Source: Federal Reserve Bank of New York 

R)ak;)ateLIgéføbnþic Tl;nwgduløar KWbþÚr)an 40/89)at¼duløarUS 

enAExtula rWeLIgéfø 0/4°eFobnwgExmun . R)ak;)ateLIgéføeday 
sarmankarvaysµanfa éfnwgtMelIgGRtakarR)ak;EfmeTot . kñúg 
eBlCamYyKña duløarsigðburI cuHéføTl;nwgduløarUS edaybþÚr)an 
1/691duløarsigðburI¼duløarUS eFobnwg 1/681duløarsigðburI¼duløar 
US enAExkBaØa . 
The baht strengthened slightly against the US dollar in 
October, trading at 40.89 baht/USD, a 0.4 percent 
appreciation from a month earlier. The baht gained amidst 
speculation that Thailand would further increase interest 
rates. Meanwhile, the Singapore dollar slid again against 
the greenback, depreciating to 1.691 from 1.681 in 
September. 
 

Thai Baht and Singaporean Dollar  
against US Dollar 
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sßanPaBtMélTMnijelITIpSarGnþrCati 
Commodity Prices in World Markets 

enAExkBaØa éføGgárkñúgBiPBelakenAEtx<s;KYrsm edaysartMrUvkar 
naMcUlmaneRcIn ÉGgársMrab;naMecjmantic . snÞsSn_éføGnþrCati 
(IPO) ekIndl; 115/8 rWekIn)an 1/3 ebIeFobnwgExmun . enA US 

GgáreLIgéføBI 276duløar¼etanenAExsIha dl; 281duløar¼etan 
enAExkBaØa . enAéf karnaMecjGgárekIn 1° enAExkBaØa edaysar 
karfycuHGgárpÁt;pÁg; . GgárFun Thai 100%B lk;éfø 290duløar 
¼etan eFobnwg 286duløar¼etanenAExsIha . 
In September, world rice prices remained firm due to a 
strong import demand and short exportable supply. The 
international prices index (IPO) rose by 1.3 points from 
the previous month to 115.8. Rice prices in the US rose 
from $276 per ton in August to $281. In Thailand, export 
rice prices grew by 1 percent in September because of 
declining supply. Thai 100%B was at $290 per ton in 
September, against $286 per ton in August. 
 

International Prices Index and Export Rice Prices
(US$/ton FOB) 
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Sources:  Osiriz/InfoArroz and InterRice. 

enAExtula sENþkesogcuHéfø ÉeBateLIgéfø . sENþkesoglk; 
éfø 225/19duløar¼etanenAExtula eFobnwg 226/90duløar¼etan 
enAExkBaØa rWcuHéfø 1° . eBateLIgéfødl; 101/52duløar¼etan 
enAExtula eFobnwg 96/85duløar¼etanenAExkBaØa rWeLIgéfø 5° . 
eRbgqaeLIgéfødl; 421duløar¼etanenAExkBaØa eFobnwg 407 
duløar¼etan enAExsIha . 
The price of soybeans declined in October, while the 
price of maize rose. Soybeans sold at $225.19 per ton in 
October compared to $226.90 in September, a 1 percent 
decrease. The price of maize increased by 5 percent from 
September, from $96.85 per ton to $101.52. The price of 
palm oil rose to $421 per ton in September from $407 in 
August. 
 

International Prices of Soybean, Maize and 
Palm Oil (US$/ton FOB) 
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enAExtula eRbgeqA nigsaMg cuHéfø . éføeRbgeqAlk;dl;édrbs; 
RbeTs OPEC KW 54/61duløar¼Fug rWcuHéfø 9° eFobnwgExmun b:uEnþ 
eLIgéfø 26° eFobnwgExdUcKñaqñaMmun . saMgFmµtaenA US Gulf 

Coast cuHéfø 22° BI 60/82esn¼lIRtenAExkBaØa dl; 47/51 
esn¼lIRtenAExtula . 
In October, the prices of crude oil and gasoline went 
down. The OPEC countries spot price of crude oil was 
$54.61 per barrel, a 9 percent decrease from the previous 
month, but a 26 percent increase from the same month 
last year. Conventional regular gasoline on the US Gulf 
Coast fell by 22 percent from the previous month, selling 
at 47.51 cents per litre, against 60.82 cents per litre in 
September. 

Prices of Crude Oil and Gasoline  
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B½t’manesdækic© /Economic News 
FnaKarBiPBelaktMelIgtYelxBüakrN_BIkMenInesdækic©km<úCa2005³ 
FnaKarBiPBelak )antMelIgtYelxBüakrN_BIkMeNInesdækic©km<úCa 
kñúgqñaM2005 dl; 6/1° BIkMritmunRtwm 2/6° edayelIkfa {kar 
RbemIlBIesdækic©km<úCasMrab;qñaM2005 manlkçN³l¥CagmuneRcIn 
Nas;} kñúgenHktþasMxan; KWkarnaMecjsMelokbMBak;EdlmankMrit 
x<s;CagkarrMBwgTuk . ]sSahkmµkat;edr KWCaRbPBcMNUlrUbiyb½NÑ 
FMdac;eKrbs;km<úCa . r)aykarN_)anelIkfa {fVIebIkarRbkYtRbECg 
Edl)anekIneLIgbnÞab;BIkic©RBmeRBogvis½ykat;edr nigvaynPNÐ 
(MFA) )anputkMnt;eTA kMBugdak;sMBaFelIéføsMelokbMBak;naMecj 
ehIykareLIgéføeRbg\n§n³ kMBugKabsgát;vis½yesdækic©ÉeTot²kþI 
k¾kMenInesdækic©km<úCaenAqñaM2005 RtUv)anBüakrN_fa manRbmaN 
6/1° ehIybnþmankMritRbEhl 6° enAqñaM2006 eTot . kñúgeBl 
CamYyKña vis½yminEmnkat;edrepSg²rbs;km<úCa dUcCa eTscrN_ 
TUrKmnaKmn_ nigsMNg; k¾)anbnþrIklUtlas;Edr . 
ADB Gnum½tpþl;CMnYy 18landuløardl;km<úCa³ CMnYyenH KWedIm,I 
edaHRsaybBaðaTwks¥at nigGnam½y sMrab;RbCaCnEdlrs;enACMuvij 
bwgTenøsab edayksagsMNg;pÁt;pÁg;Twk nigGnam½ysMrab;mnusS 
Cag 1lannak; enAkñúgextþ)at;dMbg kMBg;qñaMg kMBg;FM eBaFisat; nig 
esomrab . esdæviTUmñak;rbs; ADB niyayfa {KMeragnwgCYyEklMG 
kMritCIvPaBnigsuxPaBrbs;RbCaCnenAtamCnbT EdlkMBugCYbeRKaH 
fñak;edaysarkareRbIR)as;Twkmins¥at nigkgVHGnam½y} . 
 

ADB: karekItmanCMgWpþasaybkSIry³eBlyUr GaceFVI[Føak;cuH 
esdækic©Casakl³ r)aykarN_fµImYyrbs; ADB )anelIkfa karqøg 
raldalCMgWpþasaybkSIkñúgry³eBlyUr GaceFVI[mankarFøak;cuH 
esdækic©Casakl nigeFVI[GasuIxatbg;Gs;RbEhl 283Ban;lan 
duløar . {karqøgraldalCMgW RbEhlnwgBnüWt rWbBaÄb; karlUtlas; 
esdækic©enAGasuI nigkat;bnßyBaNiC¢kmµy:ageRcIn CaBiessxagEpñk 
esvakmµ} . r)aykarN_ {plb:HBal;esdækic©Cayfaehtuénkarqøg 
raldalCMgWpþasaybkSIenAGasuI} enH elIkeTotfa CMgWpþasaybkSI 
GacbgákarxUcxaty:ageRcIndl;esdækic© CaBiesskñúgvis½yksikmµ 
nigedayELk karciBa©wmman;Ta . tamkar):an;sµanmYy vis½yciBa©wm 
stVenAkm<úCa éf nigevotNam nwgRtUvxatbg;Gs; 560landuløar . 
r)aykarN_elIkfa kMenInkñúgtMbn; nwgFøak;cuHmkRtwm 0/1° nigkñúg 
BiPBelakmkRtwm 0/6° . vinieyaKdul nwgFøak;cuHy:agtic 2qñaMkñúg 
RbeTsGasuIPaKeRcIn ehIy]sSahkmµ nigBaNiC¢kmµk¾dUcKñaEdr . 

World Bank raises Cambodia’s growth forecast for 
2005: The World Bank Thursday upgraded its 
economic growth forecast for Cambodia in 2005 to 
6.1 percent, from 2.6 percent, saying “Cambodia’s 
economic prospects for 2005 have improved 
considerably”. Garment exports being higher than 
originally expected have contributed to the improved 
economic prospects, according to the latest edition of 
the World Bank’s twice-yearly economic survey of 
east Asia and the Pacific. The garment industry is the 
single largest foreign exchange earner for Cambodia. 
The report said, “Though increased competition after 
expiry of the Multifibre Arrangement (MFA) is 
putting downward pressure on garment export prices 
and higher oil prices are dampening other sectors of 
the economy, Cambodia’s projected growth for 2005 
will be around 6.1 percent. Growth is expected to 
continue to be at about 6 percent in 2006”. 
Meanwhile, Cambodia’s non-garment industrial 
sectors, such as tourism, telecommunications and 
construction, have continued to expand. (Cited from 
XinhuaNet, 11 August 2005) 
 

 
ADB approves $18 million aid to Cambodia: 
Cambodia is to get an $18 million grant from the 
Asian Development Bank to provide clean water and 
sanitation to people living around the Tonle Sap Lake, 
the Philippines-based lender said. The grant would 
provide rural water supply and sanitation facilities to 
more than a million people from Battambang, 
Kompong Chhnang, Kompong Thom, Pursat and 
Siem Reap provinces who live around the Lake. “The 
project will improve the quality of life and health of 
rural Cambodians, who have suffered greatly from 
using water unfit for human consumption and from 
poor hygiene”, said ADB project economist Alfredo 
Perdiguero. (Cited from AFP, 24 October 2005). 
 
ADB: Prolonged bird flu outbreak may cause global 
recession: The Asian Development Bank said in its 
recently released report that a prolonged avian 
influenza pandemic could force the world into 
recession and cost Asia around $283 billion. “A 
pandemic will likely slow or halt economic growth in 
Asia and lead to a significant reduction in trade, 
particularly of services”, said the report, “Potential 
Economic Impact of an Avian Flu Pandemic on Asia”. 
The report said bird flu has already caused significant 
economic damage, mainly in the agricultural sector 
and in particular poultry production. One estimate 
puts the direct cost to the livestock sector in 
Cambodia, Thailand and Vietnam at $560 million. 
The report said regional growth would fall to around 
0.1 percent while global growth would shrink to 0.6 
percent. Gross investment would drop in most Asian 
countries for at least two years, along with industrial 
production and trade. (Cited from Channel NewsAsia 
International, 3 November 2005). 
 

 


