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 skmµPaBesdækic©sMxan;²rbs;km<úCa 
Main Economic Activities of Cambodia 

eyagtam CDC KMeragvinieyaKÉkCnEdl)anTTYlkarGnumtiman 
438/5landuløarnaExmkra-kumÖ³ 2005 ¬42/4landuløarkñúgry³ 
eBldUcKñaqñaMmun¦ kñúgenHmanvinieyaKxagEr: ¬154landuløar¦ nig 
eRbgkat ¬201landuløar¦ EdltMNag[ 81° énviniyaKkñúg 
vis½y]sSahkmµ ¬391/4landuløar¦ ehIyvinieyaKxagksikmµ 
man 2/2landuløar nigxagesvakmµman 44/9landuløar . 
According to the CDC, private investment approvals 
amounted to $438.5 million during January–February 
2005, compared to $42.4 million during the same period 
of 2004. This acceleration reflected investments in 
mining ($154 million) and petroleum ($201 million), 
which represented 81 percent of the private investment in 
the industrial sector ($391.4 million). Investments in 
agricultural and service sectors reached $2.2 million and 
$44.9 million in the first quarter 2005 (up to February), 
respectively. 

Private Investment by Sectors 
 ( US$ million) 
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* Up to February 2005.   
Note: Data include expansion project approvals.  
Source: Council for the Development of Cambodia  

enAExkumÖ³ 2005 GakasyandæanesomrabmaneTscrbreTscUl 
eLIgdl; 43>900nak; ¬kMNIn 74° eFobnwgExkumÖ³ 2004¦ KW 
elIsGakasyandæanRkugPñMeBjEdlmanRtwm 35>012nak; ¬kMenIn 
37°¦ . eTscrcUltamGakasyandæanesomrab maneRcInCag 
eTscrcUltamGakasyandæanPñMeBjdUecñH taMgBIExsIha 2004 
mk edayekInelIsPñMeBjCaelIkTI1 enAExmkra 2004 . 
The number of foreign visitor arrivals at Siem Reap 
airport has exceeded visitor arrivals at Phnom Penh 
airport since August 2004, after doing so for the first time 
in January 2004. Arrivals at Siem Reap airport in 
February 2005 reached 43,900 persons, while Phnom 
Penh airport received 35,012 persons. Compared to 
February last year, arrivals at Siem Reap and Phnom 
Penh airports rose by 74 percent and 37 percent, 
respectively. 

Arrivals by International Flights 
(thousand persons) 
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Note: Latest data available are for February 2005. 
Source: Ministry of Tourism 

tMélKMeragsagsg; Gnum½tedaysalaRkugPñMeBjeLIgdl; 42lan 
duløar¬85KMerag¦ kñúgkMLúgExmkra-kumÖ³ 2005 BI 35/7landuløar 
¬155 KMerag¦ kñúgkMLúgeBldUcKñaqñaM2004 . skmµPaBsagsg; 
sMNg;epSg² ekIndl; 18/3landuløar BIkMrit 4/6landuløar xN³ 
Edlkarsagsg;pÞHElVg nigPUmiRKwH Føak;cuH 27° ¬dl; 19/1lan 
duløar¦ nig 4° ¬dl; 4/6 landuløar¦ erogKña . 
The value of construction projects approved by the 
municipality of Phnom Penh rose to $42 million (85 
projects) during January-February 2005, from $35.7 
million (155 projects) during the same period in 2004. 
Other construction activities increased to $18.3 million 
from $4.6 million, while apartment and house 
construction fell by 27 percent to $19.1 million and by 4 
percent to $4.6 million, respectively.  
 

Value of Construction Project Approvals  
in Phnom Penh  
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GRtakarR)ak; nig éføTMnij 
Price and Interest Rate Developments 

enAExemsa sMrab; 6Rkumh‘unlk;plitpleRbgkatenAkm<úCa éfø 
TIpSarCamFüménsaMg nigm:as‘UtenAPñMeBj eLIgdl; 3>235erol 
¼lIRt nig 2>475erol¼lIRt . cMeBaHéføGgárelx2 enAPñMeBj 
KWKµankarERbRbYleT enARtwm 1>050erol¼K>k enAExmIna-emsa 
2005 . 
As an average for the six companies selling petroleum 
products in Cambodia, the market price of gasoline and 
diesel oil in Phnom Penh in April rose to 3,235 riels/litre 
and 2,475 riels/litre, respectively. On the other hand, the 
price of second quality rice in Phnom Penh remained 
unchanged at 1,050 riels/kg over March–April 2005.   
 
 
 

Price of Gasoline, Diesel Oil and Rice Quality #2 
in Phnom Penh  
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eyagtamviC¢asßanCatisßiti éføTMnijeRbIR)as;)anekIneLIgtaMgBIedIm 
qñaM2005 edayekIneLIg 0/2° enAExmIna eFobnwgkMeNIn 0/05° 
enAExkumÖ³ . kMeNInenH naMmuxCasMxan; edaysaréfødwkCBa¢Ún nig 
TUrKmnaKmn_ ¬sMxan;KWéføsaMg nigm:as‘Ut¦ . 
According to the National Institute of Statistics, 
consumer prices in Phnom Penh have risen since the 
beginning of 2005. They rose by 0.2 percent in March, 
compared to 0.05 percent in the preceding month. This 
rise was mainly led by the continuing increase in the cost 
of transport and communication (primarily the price of 
gasoline and diesel oil).  
 

 Consumer Price Index 
(July–December 2000=100) 
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Note: Latest data available are for March 2005. 
Source: National Institute of Statistics 

eyagtamGegát vbsG elIBlkrgayrgeRKaH enAExkumÖ³ cMNUl 
RbcaMéf¶Bitrbs;GñkFak;suIkøÚekIndl; 8>530erol ¬2>10duløar¦ 
eRkayBI)anFøak;cuHtaMgBIExkumÖ³ 2004 b:uEnþenAmankMrit 7° Tab 
CagExkumÖ³ 2004 . enAExkumÖ³ 2005 cMNUlRbcaMéf¶Bitrbs;Gñk 
rt;m:tUDubekIndl; 11>767erol b:uEnþcMNUlkmµkrsMNg;KµanCMnaj 
cuHdl; 5>750erol rWfycuH 17° eFobnwgkalBImYyqñaMmun . 
According to the CDRI survey of vulnerable workers in 
Phnom Penh, the real daily earnings of cyclo drivers rose 
in February, to 8,530 riels ($2.10), after declining since 
February 2004. However, they were still 7 percent lower 
than in the same month last year. Motor taxi drivers’ real 
daily earning also jumped in February 2005, to 11,767 riels 
($2.90) compared to 10,791 riels ($2.70) in February 2004. 
On the other hand, the real daily earnings of unskilled 
construction workers have continued to fall since May 
2004, declining to 5,750 riels ($1.40) in February 2005. 
They declined by 17 percent compared to one year earlier. 

Real Average Daily Earnings of Vulnerable 
Workers in Phnom Penh 
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sßanPaBGRtabþÚrR)ak;nigrUbiyvtßú 
Exchange Rate and Monetary Developments 

enAExemsa 2005 GRtabþÚrR)ak;TIpSarmFümKW 4>030erol¼duløar 
KWR)ak;erol)ancuHéfø 0/07° BIkMrit 4>027erol¼duløarenAExmIna 
nigcuHéfø 0/8° BIkMrit 3>999erol¼duløarenAExemsa 2004 . 
The market exchange rate between the riel and the US 
dollar in April averaged 4,030 riels/dollar. The riel has 
depreciated against the dollar, by 0.07 percent from 4,027 
riels/dollar in March, and by 0.8 percent from 3,999 
riels/dollar in April 2004.  
 

Riels per US Dollar 
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Sources: National Bank of Cambodia and CDRI 

enAExemsa 2005 R)ak;eroleLIgéfø 2/5°Tl;nwgR)ak;)atéf 
edaybþÚr)an 102/3erol¼)at eFobnwg 105erol¼)atenAEx 
mIna. pÞúyeTAvij R)ak;erolcuHéfø 2°Tl;nwgR)ak;dugevotNam dl; 
25/3erol¼100dug enAExemsa BIkMrit 24/8erol¼100dugenA 
ExmIna . ebIeFobnwgExemsa 2004 R)ak;erolcuHéføTl;nwg TaMg 
R)ak;)at nigR)ak;dug . 
 In April, the riel appreciated by 2.5 percent against the 
Thai baht, trading at 102.3 riels/baht, from 105 in March. 
Conversely, the riel fell by 2 percent against the 
Vietnamese dong, from 24.8 riels/100 dong in March to 
25.3 in April. Compared to April 2004, the riel fell 
against both the baht and the dong. 

Riels per Thai Baht and 100 Vietnamese Dong 
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Source: CDRI and the Economist 
rUbiyvtßúTUeTArbs;RbB½n§FnaKar ekIndl; 4>436/8Ban;lanerol enA 
ExkumÖ³ 2005 rWekIn 0/5°eFobnwgExmun . R)ak;beBaØICarUbiyvtßú 
breTs ekIneLIg 0/6° dl; 782landuløar ¬3>152/7Ban;lan 
erol¦ . kñúgeBlCamYyKña R)ak;beBaØICaerol ekIn 2/9° cMENkÉ 
R)ak;erol enAeRkAFnaKar swgKµankarERbRbYl . 
Liquidity of the banking system amounted to 4,436.8 
billion riels in February 2005, an increase of 0.5 percent 
compared to the preceding month. Foreign currency 
deposits grew by 0.6 percent to $782 million (3,152.7 
billion riels). Meanwhile, the amount of riels in deposits 
rose by 2.9 percent, while the riels outside banks 
remained almost unchanged. 

Liquidity of the Banking System 
(billion riels) 

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500

5,000

D
ec

-0
3

Ja
n-

04

Fe
b-

04

M
ar

-0
4

A
pr

-0
4

M
ay

-0
4

Ju
n-

04

Ju
l-0

4

A
ug

-0
4

Se
p-

04

O
ct

-0
4

N
ov

-0
4

D
ec

-0
4

Ja
n-

05

Fe
b-

05

Money and Time and Saving Deposits

Foreign Currency Deposits

Note: Latest data available are for February 2005.   
Source: National Bank of Cambodia 



Cambodia Economic Flash Report - May 2005 

Cambodia Development Resource Institute – Page 4 

BaNiC¢kmµeRkARbeTs 
External Trade 

BIExmkra  dl; kumÖ³ 2005 karnaMecjplitplcMbg²rbs;km<úCa 
)anfycuH kñúgenH karnaMecjsMelokbMBak;fycuH16° dl; 144/6 
landuløar/ GgárfycuH 76°dl; 0/1landuløar/ RtIfycuH 51° 
dl; 0/4landuløar nig ekAs‘UfycuH 28°dl; 2/1landuløar . 
b:uEnþ karnaMecjsMelokbMBak; nigRtI enAmankMrit 13/4° nig 89° 
x<s;CagExkumÖ³ qñaMmun . 
Cambodia’s main product exports declined over January 
to February. Exports of garments dropped by 16 percent 
(to $144.6 million). Exports of rice declined by 76 
percent to $0.1 million, of fish by 51 percent to $0.4 
million and of rubber by 28 percent to $2.1 million. 
However, exports of garment products and fish were 13.4 
percent and 89 percent higher than in February last year.  

 Cambodia's Main Exports 
(millions of dollars) 
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Note: Latest data available are for February 2005. 
Source: Customs and Excise Department 

enAExkumÖ³ 2005 karnaMcUl)arIekIndl; 24/1Ban;lanerol ¬6lan 
duløar¦ BIkMrit 5/7Ban;lanerol ¬1/4landuløar¦enAExmkra . 
kñúgry³eBldEdl karnaMcUlsuIm:g;t_ ekIn 3° dl; 14/3Ban;lan 
erol ¬3/5landuløar¦ cMENkÉkarnaMcUlEdkFøak;cuH 32° dl; 
5/1Ban;lanerol ¬1/3landuløar¦ . 
In February, imported cigarettes rose to 24.1 billion riels 
($6 million), from 5.7 billion riels ($1.4 million) in 
January. During this period, imports of cement increased 
by 3 percent to 14.3 billion riels ($3.5 million), while 
steel imports fell by 32 percent to 5.1 billion riels ($1.3 
million). 

Imports of Cigarettes and Construction Materials 
(billion riels) 
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Note: Latest data available are for February 2005.  
(Excluding public sector imports) 
Source: Customs and Excise Department 

enAExkumÖ³ 2005 tMélm:as‘UtnaMcUl eLIgdl; 33/4Ban;lanerol 
¬8/3landuløar¦ rW 36° eRcInCagExmun b:uEnþ 10° ticCagExdUc 
KñaqñaMmun . BIExmkra-kumÖ³ 2005 saMgnaMcUlk¾ekIn 8° Edr dl; 
14/5Ban;lanerol ¬3/6landuløar¦ rW ekIn 91° ebIeFobnwgEx 
kumÖ³qñaMmun . 
The value of diesel oil imports amounted to 33.4 billion 
riels ($8.3 million) in February 2005, 36 percent more 
than in the preceding month, but 10 percent lower than in 
the same month last year. Between January and February 
2005, the import of gasoline also rose, by 8 percent, to 
14.5 billion riels ($3.6 million). Compared to February 
last year, it increased by 91 percent. 

Imports of Petroleum Products 
(billion riels) 
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RbPBnigkareRbIR)as;CMnYybreTs 
Sources and Uses of Foreign Assistance 

enAqñaM2003 vis½ysuxaPi)alTTYl)ancMENkFMbMputkñúgCMnYyBIeRkA 
RbeTs Kw 84/4landuløar rW 25° eRcInCagqñaM2002 . BIqñaM1992 
dl; 2003 mankarebIkpþl; 585/4landuløarsMrab;vis½yenH Edl 
CaTwkR)ak;ebIkpþl;FMbMputlMdab;TI 2 kñúgcMenamTwkR)ak;ebIkpþl; 
srubnana . 
The health sector received the largest share of external 
assistance in 2003, amounting to $84.4 million, an 
increase of 25 percent compared to 2002. During the 
period 1992–2003, $585.4 million was disbursed for this 
sector, accounting for the second highest amount of total 
disbursements. 

External Development Assistance Disbursements 
for Health Sector 1992–2003  
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Note: Provisional data for 2003. 
Source: Council for the Development of Cambodia 

eyagtamr)aykarN_shRbtibtþikarGPivDÆn_rbs; CDC sMrab;qñaM 
2002 nig2003 mansrub 65/3landuløarRtUv)aneRbIR)as;sMrab; 
xagdwkCBa¢Ún¼ehdæarcnasm<½n§enAqñaM2003 eFobnwg 78/08lan 
duløarenAqñaM2002 . ADB FnaKarBiPBelak RbeTsCb:un GaLWm:g; 
nig)araMg KWCaGñkpþl;FM²CageKkñúgvis½yenH enAqñaM2003 . kñúg 
ry³ 12qñaM ¬1992-2003¦ karebIkpþl;R)ak;sMrab;karGPivDÆn_ 
xag dwkCBa¢Ún¼ehdæarcnasm<½n§ mansrub 618/5landuløar . 
Based on the development cooperation report of the CDC 
for 2002 and 2003, a total of $65.3 million was used for 
transport/infrastructure in 2003, compared to $78.08 
million in 2002. The ADB, World Bank, Japan, Germany 
and France were the top five contributors to this sector in 
2003. During the twelve-year period (1992–2003), the 
disbursement for transport/infrastructure development 
totalled $618.5 million. 

External Development Assistance Disbursements 
for Transport/Infrastructure 1992–2003 

(US$ million) 
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Note: Provisional data for 2003 
Source: Council for the Development of Cambodia  

vis½yGPivDÆn_sgÁmkic© EdlepþatelI karksagc,ab;nigrdæ)alxag 
sgÁmkic©/ Twks¥atnigGnam½y/ lMenAdæan/ vb,Fm’ ¬manTaMg karEf 
rkSasiT§icMlg bNÑal½yTUeTA >>>¦ nigkarTb;sáat;bTelµIs nigkar 
eRbIeRKOgejón )anTTYlkarebIkpþl; 56/1landuløarenAqñaM2003 
eFobnwg 64/1landuløarenAqñaM2002 . BIqñaM2002 dl; 2003 
TwkR)ak; 413/4landuløar)ancMNayelIkarGPivDÆn_sgÁmkic© . 
The social development sector, which focused on social 
legislation and administration, drinking water and 
sanitation, housing, culture (including preservation, 
copyrights general libraries etc) and prevention of crime 
and drug abuse, received $56.1 million in 2003, 
compared to $64.1 million in 2002. From 1992 to 2003, 
$413.4 million was devoted to social development.  

External Development Assistance Disbursements 
for Social Development 1992–2003 

(US$ million) 
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Note: Provisional data for 2003 
Source: Council for the Development of Cambodia 
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karGnuvtþn_fvikaCati 
National Budget Operations 

eyagtamTinñn½ybeNþaHGasnñBIRksYgesdækic©nighirBaØvtßú fvika 
crnþman»nPaB 250/6Ban;lanerolenAcugqñaM2004 eFobnwg 
»nPaB 211Ban;lanerolenAcugqñaM2003 . 
According to provisional data from the Ministry of 
Economy and Finance, the current budget showed a 
deficit of 250.6 billion riels at the end of 2004, compared 
with a deficit of 211 billion riels at the end of 2003.  

Current Budget Operations 
(billion riels) 
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Source: Ministry of Economy and Finance 

cMnUlfvikacrnþman 394/3Ban;lanerolenAExFñÚ 2004 rW 52°x<s; 
CagExdUcKñaqñaM2003 . cMnUlBn§ekIn 60° dl; 261/7Ban;lan 
erol kñúgenH 62° KWCaBn§kñúgRsukEdlekIny:agxøaMgBI 71/2Ban; 
lan dl; 161/8Ban;lanerol ehIy3 8° eTotKWcMnUlBn§Ky 
EdlekInBI 41/2Ban;lanerol dl;RbEhl 100Ban;lanerol . 
cMnUlminEmnBn§EdlekIn 37° dl; 132/7Ban;lanerol . 
Current budget revenues amounted to 394.3 billion riels 
in December 2004, 52 percent more than in the same 
month of 2003. Revenue from tax collection rose by 60 
percent to 261.7 billion riels, from 163.6 billion riels in 
December 2003. Of this, revenue from domestic tax, 
which accounted for 62 percent, increased sharply to 
161.8 billion riels from 71.2 billion riels. The remaining 
38 percent was revenue from customs duties, which rose 
to about 100 billion riels from 41.2 billion riels. Non-tax 
revenue also rose, by 37 percent to 132.7 billion riels, in 
December 2004, compared to December one year earlier.   
 

Current Budget Revenue 
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Note: Provisional for January–December 2004. 
Source: Ministry of Economy and Finance 

cMnayfvikacrnþekIndl; 645Ban;lanerolenAExFñÚ 2004 rW ekIn 
37° eFobnwgExFñÚ 2003 . cMNayelIrdæ)alTUeTA ekIn 58° 
nigelIkarBarCatinigsnþisux ekIn 57° b:uEnþcMNayelIrdæ)al 
esdækic© fycuHGs; 2° kñúgry³eBldEdlenH . 
Current budget expenditure reached 645 billion riels in 
December 2004, rising by 37 percent compared to 
December 2003. Expenditures on general administration 
and defence and security expanded by 58 percent and 57 
percent, respectively. However, expenditures on 
economic administration declined by 2 percent during 
this period. 

Current Budget Expenditure (billion riels) 
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity of Selected Economic Partners of Cambodia 

pss Bit US manGRtakMenInRbcaMqñaM 3/8° enARtImasTI4 2004 
¬3/9° enARtImasTI3¦ ehIy pss Bit enAtMbn;GWr:U manGRta 
kMeNInRbcaMqñaM 1/6° eFobnwg 2/1° enARtImasTI3 . kMeNInexSay 
enHKWmkBIkMenInTabéncMNayeRbIR)as;kñúgRKYsar vinieyaK nigkarnaM 
ecj . pss Bit Cb:un ekIn 0/8° enARtImasTI4 eFobnwgRtImasdUc 
KñaqñaMmun b:uEnþvaFøak;cuHtamGRtaRbcaMqñaM 0/5° eFobnwgRtImasmun . 
US real GDP increased at an annual rate of 3.8 per cent in 
fourth quarter 2004, a deceleration from 3.9 percent in the 
third quarter. Real GDP of the euro zone grew at annual rate 
of 1.6 percent in the fourth quarter, compared to 2.1 percent 
in the previous quarter. This weak growth was attributed to 
small increases in household final consumption expenditure, 
investments and exports. Japanese real GDP increased by 
0.8 percent in the fourth quarter compared to the same 
quarter last year, but fell at an annual rate of 0.5 percent 
relative to the previous quarter. 

GDP Growth: USA, EU and Japan 
(Percent change over a year earlier) 
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pss cin ekInxøaMgtamGRtaRbcaMqñaM 9/5°enARtImasTI4 2004 . 
lt§pld¾l¥minrMBwgTukenH CMrujedaylT§plxøaMgénkarnaMecj . 
enAkUer:xagt,Úg nighugkug pss Bit ekIn 3/3° nig 7/1° KWfy 
BI 4/6° nig 7/2° enARtImasTI3 . kMeNIn pss exSayenAkUer: 
xagt,ÚgKWedaysarkarnaMecjekInyWt nigvinieyaKsagsg;fycuH . 
China’s GDP in the fourth quarter of 2004 registered 
strong growth at an annual rate of 9.5 percent. This 
unexpectedly high outcome was driven by strong export 
performance. For South Korea and Hong Kong, real GDP 
in fourth quarter 2004 grew at annual rates of 3.3 percent 
and 7.1 percent, decreasing from 4.6 percent and 7.2 
percent respectively over the previous quarter. The weak 
GDP growth in South Korea was mainly attributable to 
the slowdown in export growth as well as a downward 
tendency in investments in the construction sector. 

GDP Growth: China, Hong Kong, South Korea 
(Percent change over a year earlier) 
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Source: Economist, and ADB’s Asia Regional Information Centre 

pss Bit enAm:aeLsuI sigðburI nigéf enARtImasTI4 2004 ekIntam 
GRtaRbcaMqñaM 5/6°/ 6/5°/ nig 5° ¬fyBIkMrit 6/8°/ 7/5° nig 
6° enARtImasTI3¦ . karfykMeNInenAm:aeLsuIKWbNþalBIkarlUt 
las;fycuHxøaMgkñúgvis½ykmµnþsal edaysarkarfycuHtMrUvkareRKOg 
eGLicRtUnickñúgsaklelak . karfykMenInenAéf KWedaysarkar 
raMgs¶Üt karpÞúHCMgWpþasaybkSICafµI nigkarbnþeLIgéføeRbg\n§n³ . 
The real GDP of Malaysia, Singapore and Thailand in the 
fourth quarter of 2004 grew at annual rates of 5.6 percent, 
6.5 percent and 5.0 percent respectively, a deceleration 
from 6.8 percent, 7.5 percent and 6 percent. The declining 
growth in Malaysia was triggered by sharply slower 
growth in the manufacturing sector as global demand for 
semiconductors and electronics faltered. For Thailand, the 
slowdown was caused by drought, the return of avian flu 
and the continually rising oil price. 

GDP Growth: Malaysia, Singapore, Thailand 
(Percent change over a year earlier) 
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sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Inflation Rates in Selected Economic Partners of Cambodia 

éføTMnijeRbIR)as;Cb:unbnþFøak;cuHGs; 0/3° kñúgmYyqñaMdl;cugExkumÖ³ 
2005 . eyagtam Nikkei Net britþprNaenHqøúHbB©aMgCasMxan;BI 
karcuHéføsMPar³brikçarGKÁIsnI Ggár nigeRbgeqA KYbnwgkareLIgéfø 
R)ak;ey:n. kñúgry³eBldEdl éføTMnijeRbIR)as;enA US nig EU 

bnþekIneLIgtamGRtaRbcaMqñaM 3° nig 2/1° erogKña . 
Japan's consumer prices continued to decline, falling 0.3 
percent in the year to February. According to Nikkei Net, 
this deflation largely reflected a decline in the price of 
electrical machinery and equipment, a decrease in the 
price of rice, the softening of crude oil markets and the 
appreciation of the yen. During the same period, 
consumer price rises in the US and in the EU continued at 
annual rates of 3 percent and 2.1 percent, respectively.  
 

Inflation in USA, Europe and Japan 
(Percent price change over a year earlier) 
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Note: The latest data available are for Feb. 2005. 
Sources: IMF and Economist (16–22 April 2005) 

GtiprNakMBugsÞúHelIgenAcin . éføTMnijeRbIR)as;ekIn 3/9°¼qñaM 
dl;cugExkumÖ³ 2005 eFobnwg 1/9° enAExmkra . erOgenHbNþal 
CasMxan;BIkMeNIncMNayenAeBlcUlqñaMcinnaExkumÖ³ 2005 ¬enAqñaM 
2004 buNücUlqñaMcineFVIenAExmkra¦ . kñúgry³ 12Ex dl;cug 
ExkumÖ³ éføTMnijeRbIR)as;ekIn 0/8° enAhugkug nig 3/3° enA 
kUer:xagt,Úg . 
Inflation is accelerating in China. Consumer prices rose 
by 3.9 percent in the year to February, up from 1.9 
percent in the year to January. This was largely due to 
higher spending in February 2005 caused by the lunar 
new year festival (in 2004 the lunar new year festival was 
held in January). Consumer prices rose by 0.8 percent in 
Hong Kong and by 3.3 percent in South Korea in the 12 
months to February. 

Inflation in China, Hong Kong and South Korea 
(Percent price change over a year earlier) 
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Note: The latest data available are for Feb. 2005. 
Sources: IMF and Economist (16–22 April 2005) 

snÞsSn_éføTMnijeRbIR)as;enAsigðburIenAExkumÖ³ 2005 mankMritdUcKña 
nwgExkumÖ³ 2004 eRkaymankMenIn 0/9° kñúgry³mYyqñaMdl;cugEx 
mkra . karcuHéfø sMelokbMBak; Es,keCIg dwkCBa¢Ún nigTUrKmnaKmn_ 
)anCYyrkSa CPI [enAdEdlkñúgExenH eyagtamnaykdæansßiti 
sigðburI . kñúgry³12Exdl;cugExkumÖ³ 2005 éføTMnijeRbIR)as; ekIn 
2/4° enAm:aeLsuI nig 2/5°enAéf . 
The Singaporean consumer price index remained at the 
same level in February 2005 as in February 2004, after a 
rise of 0.9 percent in the year to January. Lower clothing, 
footwear, transport and communication costs helped keep 
the CPI in check during the month, according to figures 
from the Singapore Department of Statistics. Consumer 
prices rose by 2.4 percent in Malaysia and by 2.5 percent 
in Thailand, in the 12 months to February 2005. 

Inflation in Selected ASEAN Countries 
(Percent price change over a year earlier) 
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Note: The latest data available are for Feb 2005. 
Sources: IMF and Economist (16–22 April 2005) 



Cambodia Economic Flash Report - May 2005 

Cambodia Development Resource Institute – Page 9 

GRtabþÚrR)ak;elITIpSarGnþrCati 
Exchange Rates in World Markets 

enAExemsa GWrU:Føak;éfødl; 0/772¼duløarUS bnÞab;BI)aneLIgéføenA 
ExmIna . kareLIgcuHGRtabþÚrR)ak;duløar¼GWr:U hak;Cab;Tak;Tinnwg 
TIpSarEdlElgsUvepþatelI»nPaBBaNiC¢kmµCasakl ehIyykcitþ 
Tukdak;xøaMgCagelIPaBxusKñaénplcMeNjmUlb½RtenAGaemrik nig 
enAtMbn;GWr:U . ey:nk¾cuHéføEdr edaybþÚr)an 107>45ey:n¼duløar . 
In April, the euro depreciated to 0.772 after appreciating 
against the US dollar in March. The fluctuations in the 
dollar/euro exchange rate appear to have been linked to a 
shift in market focus from concerns relating to global 
imbalances to positive bond yield differentials between 
the United States and the euro area. The Japanese yen 
also lost value against the dollar, trading at 107.45. This 
decline was mainly related to market perceptions of 
weaker than expected Japanese economic activity. 

Euro and Japanese Yen against US Dollar 
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Note: Data are up to 27 April 2005. 
Source: Federal Reserve Bank of New York 

enAExemsa 1duløarhugkugbþÚr)an 7/798duløarUS KWeLIgéføbnþic 
eFobnwgExmun . kñúgeBldEdlR)ak;v:unkUer:xagt,ÚgcuHéføKW 1duløarUS 
bþÚr)an 1>011/2v:un eFobnwg 1>007/8v:unenAExmun . karcuHéføenH 
qøúHbBa©aMgBIGtierkticCagmunkñúgKNnIcrnþrbs;kUer: nigkarvaysµan 
fa vinieyaKinGnþrCatinwgecosBIRTBüskmµkUer: eRkayEdlxagBn§ 
darkUer:elIkfa kMBugesIubGegátelITunvinieyaKrbs;breTsBIrkrNI . 
The Hong Kong dollar traded in April at 7.798 against 
the US dollar, a slight appreciation from a month 
earlier. During the same period, the South Korean won 
fell against the US dollar, to 1,011.2, from 1,007.8 in 
March. This depreciation reflected the narrower 
surplus in Korea's current account and speculation that 
global investors would shun Korean assets after the 
National Tax Service said it was investigating two 
overseas funds.  

South Korean Won and Hong Kong Dollar 
against US Dollar 
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Note: Data are up to 27 April 2005. 
Source: Federal Reserve Bank of New York 

enAExemsa 1duløarUS bþÚr)an 1/653duløarsigðburI eFobnwg 
1/626duløarsigðburI enAExmIna . karcuHéføenHbNþalBIkar)armÖfa 
vinieyaKinkMBugdkR)ak;ecjBIGasIuedayeKKitfa GRtakarR)ak; nig 
plénmUlb½RtcarwkCaduløarnwgekIneLIg . R)ak;)atéfcuHéføkñúgry³ 
1Ex Gs; 2° dl; 39/51)at¼duløarUS edaykar)armÖfa kMeNIn 
esdækic©nwgfycuH eRkayEdlFnaKarkNþal bBa©ak;fa plikmµrbs; 
eragcRk fycuHCaelIkTImYykñúgCagbIqñaMcugeRkayenH . 
In April, the Singapore dollar traded at 1.653 against the 
dollar, down from 1.626 in March. This depreciation 
stemmed from the concern that investors are taking funds 
out of Asia as they bet that interest rates in the US and 
yields on US dollar-denominated assets will rise. The 
Thai baht had a monthly decline of 2 percent, falling to 
39.51 against the dollar, reflecting concerns that 
economic growth will slow after the central bank said 
factory production fell for the first time in more than 
three years. 

Thai Baht and Singaporean Dollar against US 
Dollar 
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Note: Data are up to 27 April  2005. 
Source: Federal Reserve Bank of New York 
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sßanPaBtMélTMnijelITIpSarGnþrCati 
Commodity Prices in World Markets 

enAExmIna éføGgárelITIpSarBiPBelakenAefr . snÞsSn_éføGnþrCati 
KW 120 eFobnwg 121/5enAExkumÖ³ ¬mkra qñaM2000=100¦ . éfø 
GgárenA US enAExmInacuHTabCagExmun . éfømFüménGgárRKab;Evg 
2¼4 KW 309duløarenAExmIna Tl;nwg 314duløarenAExkumÖ³ . enAéf 
GgáreLIgéføedaysarsþúkGgársMrab;naMecjFøak;cuH . éføGgár Thai 

100% B KW 297duløar rW  1duløarx<s;CagenAExkumÖ³ . GgárrMBwgfa 
GaceLIgéføkñúgb:unµanExxagmux edaysarplRsUvGacminsUvl¥ . 
World rice prices remained fairly steady in March. The 
international prices indice (IPO) calculated by 
Osiriz/InfoArroz and InterRice was at 120, against 121.5 
in February (January 2000 = 100). US prices in March 
declined from the month before. The average price of 
Long Grain 2/4 was $309 in March, against $314 in 
February. In Thailand, prices rose because the exportable 
supply decreased. Thai 100% B was $297, $1 higher than 
in February. Rice prices may go up in the next months, as 
few projections for the second harvest are optimistic. 

International Prices Indice (IPO) and Export Rice
Prices  (US$/ton FOB) 
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Source:  Osiriz/InfoArroz and InterRice. 

enAExemsa sENþkesog nigeBatFøak;éfø b:uEnþeRbgqaeLIgéfø . 
sENþkesog nigeBat lk;éfø 240/19duløar nig 96/45duløar¼etan 
rWcuHéfø 3° nig 4° TabCagExmun . enAExmIna eRbgqa lk;éfø 435 
duløar¼etan eFobnwgkMrit 403duløarenAExkumÖ³ . tYelxExmIna bgðaj 
BIkMeNIn 8° elIIExmun nigkarfycuH 21° TabCagExmInaqñaMmun . 
In April, the prices of soybeans and maize fell, while the 
price of palm oil rose. Soybeans and maize sold at 
$240.19 and $96.45 per ton respectively, a 3 percent and 
4 percent decline from the month before. Palm oil sold at 
$435 per ton in March, an increase from $403 in 
February. The March figure represents an 8 percent 
increase from the previous month and 21 percent decline 
from the same month last year. 

International Prices of Soybeans, Maize and 
Palm Oil  
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Source:  Food and Agriculture Organisation (FAO) 

enAExemsa eRbgeqA nigsaMgeLIgéføbnþiceFobnwgExmun . éfølk; 
dl;édéneRbgeqAenARbeTs OPEC KW 48/74duløar¼Fug  rW 2° x<s; 
CagExmun . éføenH KWx<s;CagéføeRbgeqAenARbeTsepSg² RbEhl 
5° . saMgFmµtaenAGaemrik eLIgéfødl; 38/89esn¼lIRt rW 
RbEhl 2° x<s;CagExmun. tam rdæ)alBt’manfamBlUS éfø 
eRbgeqA nigsaMg rMBwgfanwgekInbnþiceTotkñúgb:unµanExxagmux . 
In April the prices of crude oil and gasoline rose slightly 
from the month before. The OPEC countries’ spot price 
of crude was $48.74 per barrel, a 2 percent increase from 
the previous month. This price was about 5 percent 
higher than the all country spot price. Regular gasoline 
price in the US Gulf Coast rose to 38.89 cents per litre, 
about 2 per cent higher than the previous month. 
According to the US Energy Information Administration, 
the price of crude oil and gasoline is expected to rise a bit 
further in the coming months.  

Prices of Crude Oil and Gasoline  
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Note: Data are up to 26 April 2005.  
Source: US Energy Information Administration 
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B½t’manesd§kic© 
Economic News 

km<úCamankþIsgÇwmelIksikmµsrIragÁ³ rdæaPi)alkm<úCael;Ikfa cg;eFVI 
[RbeTskøayeTACa {ksidæanébtgenAGasIuGeKñy_} . rdæaPi)al 
eTIbEt)anebIkyuT§nakarpSBVpSayksikmµsrIragÁ edayshkarCa 
mYyshKmn_GWr:ub . ¬B½t’manBI BBC éf¶TI4 mIna¦ 

 

km<úCaeRtomksagtMbn;]sShkmµqøgkat;RBMEdn³ km<úCanwgcab;epþIm 
ksagtMbn;]sShkmµqøgkat;RBMEdnmYyenAekaHkug enA )ancaMyam 
enAPaKxagekItRbeTséf . KMeragenH rYmman karpÁt;pÁg;TwkRbB½n§ 
TUrs½BÞnigGKIÁsnI nigehdæarcnasm<½n§déTeTot . eKrMBwgfa vanwg 
Tak;TajGñkplitsMelokbMBak; nigvaynPNÐ eRKÓgcRkksikmµ 
plitpleRbIR)as; eRKOgEkv nigeRKOgbnøas;m:UtU . 

 

Gas‘an/ Cb:uneRtomCECkGMBIBaNiC¢kmµes‘rI³ Gas‘an nigCb:unnwg 
cab;epþImkarBiPakSaCMuTImYyenARkugtUküÚ enAéf¶TI14 nig 15 emsa 
sþIBI karbegáItkic©RBmeRBogBaNiC¢kmµes‘rI (FTAs) . eyagtam 
elxaFikardæanGas‘an karBiPakSanwgepþatelIvisalPaB nigxøwmsar 
énkarcrcarCabnþbnÞab; kalviPaKsMrab;karcrcar nigkarbegáItRkum 
kargar . eKkt;sMKal;fa Cb:un nigGas‘ankMBugsßitkñúgdMeNIrkar 
crcarGMBI FTAs CamYycin nig\NÐa ehIyRbEhlnwgcab;lepþIm 
eFVIkarcrcaRsedogKñaCamYynwgsaFarN³rdækUer: GURsþalI nig 
nUEv:lehSLg; eTotenAqñaMenH . ¬Bt’manBI Vietnam News Agency 

éf¶TI13 emsa ¦ . 

 

shKmn_GWr:ub (EU) dak;sm<aFEfmelIcin³ EUkMBugRbQmnwg 
sm<aFkan;EtxøaMg [cat;viFankarCabnÞan; edIm,IkarBarplitkr 
vaynPNÐ Tl;nwgTMnijnaMcUlefak²mkBIcin . tamm®nþIBaNiC¢kmµ 
EU Can;x<s;mñak; karnaMcUlGavrga nigexaburs BIcin ekIn 534° nig 
413° enAbIExedImqñaM2005 . KN³kmµkarGWr:ubnwgBinitüPsþútag 
BIkarsÞúHeLIgénkarnaMcUlplitpl 9RbePTKW GavnarI GaveRkAnarI 
nigplitpleFVIGMBIsréséFµ nigGMe)aH . ¬B½t’manBI International 

Herald Tribune éf¶TI 25 emsa¦ 

Cambodia hopes for organic farming: Cambodia's 
government says it wants to make the country the 
“green farm of South East Asia”. It has just launched a 
campaign to promote organic farming in conjunction 
with the European Union. (Cited from BBC News, 4 
March) 

 

 
Cambodia set to build cross-border industrial 
zone: Cambodia will begin construction of a cross-
border industrial zone in Ban Cham Yeam in Koh 
Kong, east of Thailand. The project will include such 
items as water supply, telephone and electrical 
systems and other infrastructure. It is expected to 
attract producers of garments and textiles, agricultural 
machinery, consumer products, glass and motorbike 
accessories. 
 
 
 
ASEAN, Japan set for free trade talks: ASEAN and 
Japan will start the first round of talks in Tokyo on 14 
and 15 April on the establishment of a free trade 
agreement (FTA). According to the ASEAN 
secretariat, the talks will discuss the scope and content 
of the following negotiations, a negotiation schedule 
and the establishment of working groups. It is noted 
that Japan and ASEAN are in the process of 
negotiating FTAs with China and India, and will 
likely start similar negotiations with the Republic of 
Korea, Australia and New Zealand this year.  (Cited 
from Vietnam News Agency, 13 April.) 
 
 
 
 
 
 
 
EU steps up pressure on China: The European 
Union is facing mounting pressure to impose 
emergency measures to protect textile manufacturers 
against low-price imports from China. According to 
the top EU trade official, imports of sweaters and 
men’s trousers from China increased by 534 percent 
and 413 per cent during the first three months of 2005. 
The European Commission will now examine 
evidence of surging imports in a total of nine product 
categories, including blouses, women’s overcoats and 
flax and yarn products. (Cited from International 
Herald Tribune, 25 April.) 

 


