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skmµPaBesdækic©sMxan;²rbs;km<úCa 
Main Economic Activities of Cambodia 

enARtImasTI1 2005 vinieyaKKitCaRTBüskmµCab;lab;kñúgvis½y 
kat;edrekIndl; 45landuløar ¬12/7landuløarenARtImasmun¦ 
kñúgenHKMeragvinieyaKfµIman 26/2landuløar EdlmkBI cin km<úCa 
kUer:xagt,Úg nig US ¬11/2landuløarenARtImasmun¦ ehIy 18/8 
landuløar KWCakarBRgIkKMeragmanRsab; . eFobnwg RtImasTI4 
2004 vinieyaKGnum½tkñúgvis½ykat;edrfycuH 10° . 
Garment sector fixed asset investments approved by the 
CDC rose to $45 million in first quarter 2005, from $12.7 
million in the preceding quarter. New approvals 
accounted for $26.2 million in the first quarter, coming 
from China, Cambodia, South Korea and the United 
States, compared to $11.2 million in the preceding 
quarter. The remaining $18.8 million was expansion 
project approvals, up from $1.5 million. Compared to 
first quarter 2004, fixed asset investment approvals in the 
garment sector declined by 10 percent.  

Fixed Asset Investments Approved by  
CDC for Garment Sector 

(US$ million) 
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 Note:  Data include expansion project approvals.  
Source: Council for the Development of Cambodia  

cMnYnePJóvbreTsmkdl;tameCIgehaHehIrGnþrCati fycuHrhUttaMgBI 
edImqñaM 2005 cuHdl; 65>212nak;enAExemsa ¬72>001 enAEx 
mIna¦ b:uEnþeFobnwg Exemsa qñaMmun vaeLIg 43° kñúgenHePJóvcUl 
tamGakasyandæanesomrabekIn 61° dl; 31>730nak; nigtam 
GakasyandæanPñMeBjekIn 29° dl; 33>482nak; . 
Monthly arrivals of foreign visitors using international 
flights have continued to drop since the beginning of 
2005, amounting to 65,212 persons in April, down from 
72,001 persons in March. This downward trend will 
continue in May if the pattern for a number of previous 
years is repeated. Compared to April one year earlier, 
however, the total number of foreign visitor arrivals by 
air rose by 43 percent. Arrivals at Siem Reap 
international airport increased by 61 percent to 31,730 
persons, while arrivals at Phnom Penh international 
airport rose by 29 percent to 33,482 persons. 

Foreign Visitor Arrivals by International Flights 
(thousand persons) 
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Note: Latest data available are for April 2005. 
Source: Ministry of Tourism 

enAExemsa 2005 KMeragsagsg;)anGnum½tenAPñMeBj cuHdl; 7/8 
landuløar eRkaymankMenIny:agxøaMgenAExmIna dl; 64landuløar 
¬22/4landuløar enAExemsa 2004¦ . tMélén KMeragsagsg; 
PUmiRKwH¼pÞH nigpÞHElVg fycuHBI 5landuløar dl; 0/6landuløar 
nigBI 17landuløar dl; 5/8landuløar erogKña cMENkÉ sMNg;epSg 
eTotekInBI 0/4landuløar dl; 1/3landuløar . 
The value of construction project approvals in Phnom 
Penh declined to $7.8 million in April, after a sharp 
increase in March, when it reached $64 million. The 
corresponding figure for April 2004 was $22.4 million. 
The value of villa and house and flat construction 
decreased from $5 million to $0.6 million and from $17 
million to $5.8 million, respectively. Other construction 
rose from $0.4 million to $1.3 million.  

Value of Construction Project Approvals  
in Phnom Penh (US$ million) 
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Note: Latest data available are for April 2005. 
Source: Department of Cadastre and Geography, municipality of PP  
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GRtakarR)ak; nig éføTMnij 
Price and Interest Rate Developments 

enAExmifuna éføsaMgenAPñMeBjeLIgcuHkñúgcenøaHBI 3>200-3>350 
erol¼lIRt ehIyéføm:as‘UteLIgcuHBI 2>400-2>600erol¼lIRt . 
éføCamFümKW  3>241erol¼lIRt sMrab;saMg nig 2>487/5erol 
¼lIRt sMrab;m:as‘Ut KWekInBI 3>235erol¼lIRt nig 2>475erol 
¼lIRt enAEx]sPa erogKña . éføGgárelx2 enAPñMeBjKµankarERb 
RbYl KWenARtwm 1>050erol¼K>k enAEx]sPa nig mifuna . 
During June, the price of gasoline in Phnom Penh 
fluctuated between 3,200 riels/litre and 3,350 riels/litre, 
while the price of diesel fluctuated between 2,400 and 
2,600 riels/litre. The average price of gasoline and diesel 
was 3,241 riels/litre and 2,487.5 riels/litre in June, rising 
from 3,235 riels and 2,475 riels, respectively, in May. 
The price of second quality rice in Phnom Penh remained 
unchanged at 1,050 riels/kg between May and June. 

Prices of Gasoline, Diesel Oil and Second Quality 
Rice in Phnom Penh  
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Sources: CDRI and National Institute of Statistics 

enAEx]sPa éføTMnijeRbIR)as;enAPñMeBjbnþekIneLIg b:uEnþyWt²Cag 
kalBIExmun. éføTMnijTUeTAekIn 0/6°enAEx]sPa eFobnwg 1/3° 
enAExemsa . kMeNInyWtCagmunenH bNþalCasMxan;mkBIkarfy 
kMeNInéfømðÚbGahar/ karenAnwgéføsaMg nigm:as‘Ut/ nig karcuHéfø 
sMelokbMBak; nigEs,keCIg .  
Consumer prices in Phnom Penh continued to rise in 
May, although more slowly than in the preceding month. 
Overall prices rose by 0.6 percent in May, compared to 
1.3 percent in April. The slower increase mainly resulted 
from a slowing of food price rises, stable gasoline and 
diesel prices and declining clothing and footwear prices.  

 

 Consumer Price Index 
(July–December 2000=100) 
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Note: Latest data available are for May 2005. 
Source: National Institute of Statistics 

éfømasenAPñMeBjbnþekIny:agxøaMgdl; 52/6duløar¼CI enARtImasTI1 
2005 EdlCakMritx<s;bMputtaMgBIqñaM1999 mk . mas)aneLIgéfø 
12° BIkMrit 47duløar¼CI enARtImasmun nig 14°BIkMrit 
46duløar¼CIenARtImasTI1 2004 . 
Gold prices in Phnom Penh continued to rise sharply, 
reaching $52.6 per chi in the first quarter 2005, the 
highest level since 1999. It rose by 12 percent from $47 
per chi in the preceding quarter and 14 percent from $46 
per chi in the first quarter 2004.  

 

Gold Price in Phnom Penh 
(US$ per chi) 
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Source: CDRI and MEF 
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sßanPaBGRtabþÚrR)ak;nigrUbiyvtßú 
Exchange Rate and Monetary Developments 

enAExmifuna 2005 R)ak;erolbþÚr)an 4>114erol¼duløar KWvabnþcuH 
éføTl;nwgduløarUS ebIeFobnwgEx]sPa EdlmanGRtabþÚr 
4>080erol¼duløar . enAExmifunaqñaMmun R)ak;erolmanGRtabþÚr 
4>031erol¼duløar . 
In June 2005, the riel traded at 4,114 riels/dollar, 
continuing to depreciate against the US dollar as 
compared to May, when it traded at 4,080 riels/dollar. 
During the same month last year, the riel exchange rate 
with the US dollar was 4,031 riels/dollar.    

 

Riels per US Dollar 
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Sources: National Bank of Cambodia and CDRI 

enAExmifuna 2005 R)ak;eroleLIgéfø 2° Tl;nwgR)ak;)atéf dl; 
101/2erol¼)at. eFobnwgR)ak;dugevotNam R)ak;erolbnþcuHéfø 
dl; 25/7erol¼100dug enAExmifuna eFobnwg 25/4erol 
¼100dug enAEx]sPa . 
The riel appreciated against the Thai baht in June, by 2 
percent to 101.2 riels/baht. Against the Vietnamese dong, 
the riel continued to fall, reaching 25.7 riels per 100 dong 
in June from 25.4 in May. 

 

  

Riels per Thai Baht and 100 Vietnamese Dong 
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Source: CDRI and the Economist 
rUbiyvtßúTUeTAbnþekIneLIgdl; 4>586/7Ban;lanerol enAExemsa 
2005 rW kMeNIn 2° eFobnwgRtImasmun . kñúgenH R)ak;beBaØICa 
rUbiyvtßúbreTsekIn 2° dl; 807/8landuløar ¬3>268/2Ban; 
lanerol¦ KWelOnCagkMeNInkñúgExmun . R)ak;erol TaMgenAkñúg nig 
enAeRkAFnaKar bnþekIneLIg ¬fVIebIyWt²CagkalBIExmunkþI¦ )an 
0/8° dl; 1>318/5Ban;lanerol .  
Liquidity continued to rise, reaching 4,586.7 billion riels 
in April 2005―a rise of 2 percent from the preceding 
month. Foreign currency deposits increased by 2 percent, 
to $807.8 million (3,268.2 billion riels), faster than the 
increase in the preceding month. Riels both inside and 
outside banks continued to increase, although more 
slowly than in the previous month. 

Liquidity of the Banking System 
(billion riels) 
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Latest data available are for April 2005.  
Source: National Bank of Cambodia 
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BaNiC¢kmµeRkARbeTs 
External Trade 

karnaMecjsrubrbs;km<úCaeLIgdl; 151landuløar enAExemsa rW 
11/3° eRcInCagenAExmIna.  edayELkkarnaMecjplitplkat; 
edr ekIn 14/6° dl; 147/4landuløarkñúgry³eBlenH . kñúgry³ 
eBldEdl karnaMecjplitplksikmµcMbg² CaGaT× ekAs‘U Ggár 
nig RtI fycuH 47° dl; 1/5landuløar kñúgenH karnaMecj ekAs‘U 
fycuH 61° dl; 0/9landuløar/ rIÉkarnaMecj Ggár nigRtI ekIn 
40° dl; 0/3landuløar nig 4° dl; 0/3landuløar erogKña . 
Cambodia’s total exports amounted to $151 million in 
April, 11.3 percent more than in March. Exports of 
garment products rose by 14.6 percent to $147.4 million 
during this period. At the same time, exports of main 
agricultural products, including rubber, rice and fish, 
declined by 47 percent to $1.5 million. Rubber exports 
dropped by 61 percent to $0.9 million, while rice and fish 
rose by 40 percent to $0.3 million and by 4 percent to 
$0.3 million, respectively.  

Cambodia’s Main Exports  
(US$ million) 
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Note: Latest data available are for April 2005. 
Source: Customs and Excise Department 

karnaMcUl)arI mancMnYn 24/2landuløarenAExemsa rW fycuH 28° 
eFobnwgExmIna . kñúgeBlCamYyKña karnaMcUlsuIm:g;t_ nigEdk k¾fy 
cuHEdrGs; 7° dl; 13landuløar nig 20° dl; 6landuløar . 
eFobnwgkalBImYyqñaMmun karnaMcUl)arI nigsuIm:g;t_ ekIn 3° nig 4° 
cMENkÉkarnaMcUlEdkfycuH 32° . 
Imports of cigarettes amounted to $24.2 million in April, 
a decrease of 28 percent from March. Imports of cement 
and steel also declined during this period, by 7 percent to 
$13 million and by 20 percent to $6 million, respectively. 
Compared to a year earlier, imports of cigarettes and 
cement climbed by 3 percent and 4 percent, whereas steel 
imports declined by 32 percent. 

Imports of Cigarette and Construction Materials 
(billion riels) 
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Note: Latest data available are for April 2005.  
(Excluding public sector imports.) 
Source: Customs and Excise Department 

enAExemsa m:as‘Ut nigsaMgnaMcUl  mantMélsrub 47/2landuløar rW 
28/6°eRcInCagenAExmIna . karnaMcUlm:as‘UtekIntMély:agxøaMg)an 
55/7° dl; 36/6landuløar cMENkÉkarnaMcUlsaMgfycuH 
19/7° dl; 10/6landuløar . eFobnwgExemsa 2004 karnaMcUl 
m:as‘UtfycuH 17/4° BIkMrit 44/3landuløar ÉkarnaMcUlsaMg 
fycuH 2/7° BIkMrit 10/9landuløar . 
The value of diesel and gasoline imports totalled $47.2 
million in April, 28.6 percent more than in March. The 
value of diesel imports rose by 55.7 percent to $36.6 
million, while gasoline imports decreased by 19.7 percent 
to $10.6 million. Compared to April 2004, diesel imports 
decreased by 17.4 percent from $44.3 million, and 
gasoline imports declined by 2.7 percent from $10.9 
million. 

Imports of Petroleum Products 
(billion riels) 
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Note: Latest data available are for April 2005. 
(Excluding public sector imports.) 
Source: Customs and Excise Department 
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RbPBnigkareRbIR)as;CMnYybreTs 
Sources and Uses of Foreign Assistance 

enAqñaM2005 fvikasila 9/3landuløar )aneRKagsMrab;vinieyaKtam 
extþ nigEbgEckeTA[ 4vis½yGPivDÆn_cMbg² KW esdækic©/ sgÁmkic© 
¼eynD½r/ karRKb;RKgFnFanFmµCatinigbrisßan (NREM)/land nig 
Epnkar¼Bt’man . vinieyaKtamextþxagGPivDÆn_esdækic© mancMEnk 
FMbMputKW 5/4landuløarenAqñaM2005 eFobnwg 6/8lanenA 2004. 
In 2005, a SEILA budget of $9.3 million is planned for 
provincial investment, allocated to four major 
development sectors: economic, social/gender, natural 
resources and environment management (NREM)/land 
and planning/information. Provincial investment in 
economic development accounts for the largest 
share⎯$5.4 million in 2005, down from $6.8 million in 
2004, followed by social/gender ($2.8 million up from 
$2.47 million). The planned budget for NREM/land 
amounts to $0.7 million, down from $1.56 million, while 
planning/ information receives $0.3 million, up from 
$0.27 million. 

SEILA 2005 Budget for Provincial Investment, by 
Main Development Sectors 

(US$ million) 

Planning/
Information

3.3%

NREM/Land
7.8%

Social/ Gender
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Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 

fvikasila qñaM2005 sMrab;vinieyaKtamextþxagGPivDÆn_esdækic© 
Edlmansrub 5/4landuløar RtUv)anEbgEck[ karpSBVpSaybec©k 
eTsksikmµ ¬3/57landuløar Tl;nwg 2/93lan enAqñaM2004¦/ 
pøÚvCnbT ¬0/27lan Tl;nwg 1/4lan¦/ saFarNkar ¬0/08lan 
Tl;nwg 0/06lan¦/ eTscrN_ ¬0/02lan Tl;nwg 0/01lan¦ nig 
Er:¼]sSahkmµ ¬0/01lan nigCa muxcMnayfµIenA qñaM2005¦ . 
The 2005 SEILA budget for provincial investment in 
economic development, which totals $5.4 million, is 
broken down into agricultural extension ($3.57 million, 
up from $2.93 million in 2004), water resources ($1.5 
million, from $2.4 million), rural roads ($0.27 million, 
from $1.4 million), public works ($0.08 million, from 
$0.06 million), tourism ($0.02 million, from $0.01 million) 
and mines/industry ($0.01 million, a new item in 2005).  

SEILA 2005 Budget for Provincial Economic 
Investment  

Public works
1.5%

Mines/ Industry
0.2%

Rural roads
4.9%

Tourism
0.4%Water 

resources
27.3%

Agricultural 
extension

65.6%

Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 

fvikasilasMrab;vinieyaKtamextþxagGPivDÆn_sgÁmkic©¼eynD½r man 
srub 2/8landuløarenAqñaM2005 eFobnwg 2/5lanenAqñaM2004 nig 
epþatCasMxan;elI Twks¥at¼Gnam½y¬0/9landuløar¦/ eynD½r ¬0/8 
lan¦/ Gb;rM ¬0/5lan¦/ GPivDÆn_shKmn_ ¬0/3lan¦/ suxPaB 
¬0/2lan¦/ vb,Fm’ nigsasna ¬0/05lan¦/ nig sgÁmkic© 
¬0/05lan¦ . 
A total of $2.8 million of SEILA funds is devoted to 
provincial investment in social/gender development in 
2005, compared to $2.5 million in 2004. Social/gender 
development focuses primarily on rural water/sanitation 
($0.9 million, from $0.8 million), gender ($0.8 million, 
from $0.6 million), education (stable at around $0.5 
million), community development ($0.3 million, from 
$0.2 million), health ($0.2 million, from $0.3 million), 
culture and religion (about $0.05 million in both years) 
and social affairs ($0.05 million, from $0.04 million). 

SEILA 2005 Budget for Provincial Investment in 
Social/Gender Development 

Health
6.7%

Education
18.7%Women's affairs

29.7%

Social affairs
2.0%

Rural water/ 
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development

9.4%

  
Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 
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karGnuvtþn_fvikaCati 
National Budget Operations 

enAExkumÖ³ 2005 GtierkfvikacrnþfycuHdl; 98/4Ban;lanerol 
BIkMrit 169/3Ban;lanerolenAExmun . karfycuHGtierkenHqøúH 
bBa©aMgBIkMeNIny:agxøaMgkñúgcMNaycrnþ ¬BI 9/3 dl; 82/2Ban;lan 
erol¦ rIÉcMNUlcrnþswgEtKµankarERbRbYl ¬ekInBI 178/6 dl; 
180/6Ban;lanerol¦ . b:uEnþGtierkcrnþenH mankMrit 27° x<s; 
CagkalBIExkumÖ³ 2005 . 
In February 2005, the current budget surplus declined to 
98.4 billion riels, from 169.3 billion riels in the preceding 
month. The decrease in surplus reflected a sharp increase 
in current expenditure (from 9.3 to 82.2 billion riels), 
while current revenue remained almost unchanged (from 
178.6 to 180.6 billion riels). The current surplus was 27 
percent higher than in February 2004. 

Current Budget Operations 
(billion riels) 
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Note: Provisional for Jan–Dec 2004 and Jan–Feb 2005. 
Source: Ministry of Economy and Finance 

enAExkumÖ³ 2005 cMNUlfvikacrnþmancMnYn 180/6Ban;lanerol rW 
ekIn 2Ban;lanerol elIsBIExmun¬178/6Ban;lanerol¦ . kñúgenH 
Bn§kñúgRsukekIn 4/5° dl; 105/5Ban;lanerol KW)anb:Hb:Uvdl;kar 
fycuHcMNUlBn§Ky ¬cuH 6° dl; 33/5Ban;lanerol¦ nigcMNUl 
minEmnBn§ ¬cuH 0/8° dl; 41/6Ban;lanerol¦ . cMNUlcrnþenH 
ekIn 24° ebIeFobnwgExkumÖ³ 2004 ¬146Ban;lanerol¦ . 
In February, current revenue was 180.6 billion riels, up 2 
billion riels from 178.6 billion riels in the previous 
month. Domestic tax increased by 4.5 percent to 105.5 
billion riels, offsetting the decline in customs duties and 
non-tax revenues (by 6 percent to 33.5 billion riels and by 
0.8 percent to 41.6 billion riels, respectively). Current 
revenue rose by 24 percent from 146 billion in February 
2004. 

Current Budget Revenue 
(billion riels) 
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Source: Ministry of Economy and Finance 

enAExkumÖ³ 2005 cMNayfvikacrnþekIndl; 82/2Ban;lanerol rW 
ekInRbEhl 73Ban;lanerol elIsBIExmun ¬9/3Ban;lanerol¦ . 
kñúgenH mancMNaysrub 22/3Ban;lanerol sMrab;xagkarBarCati 
nigsnþisux/ 18Ban;lanerol xagsgÁmkic©/ 16/2Ban;lanerol 
xagrdæ)alTUeTA/ nig 2Ban;lanerolxagrdæ)alesdækic© . eFobnwg 
ExdUcKñaqñaM2004 cMNaycrnþekIn 20° . 
In February, current expenditure amounted 82.2 billion, 
up about 73 billion riels from 9.3 billion riels in the 
preceding month. In February, a total of 22.3 billion riels 
went into defence and security, 18 billion riels to social 
administration, 16.2 billion riels to general 
administration, 2 billion riels to economic administration 
and the rest to other expenditure. Compared to the same 
month of 2004, current expenditure was 20 percent 
higher. 

Current Budget Expenditure 
(billion riels) 
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Source: Ministry of Economy and Finance 



Cambodia Economic Flash Report - July 2005 

Cambodia Development Resource Institute – Page 7 

skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity of Selected Economic Partners of Cambodia 

enAqñaM2004 US man»nPaBelIBaNiC¢kmµTMnijnigesva x<s;bMput 
dl; 617/58Ban;landuløar KWRtUvCa 24°x<s;CagqñaMmun nig 36° 
x<s;CagmFümPaK5qñaM 2000-2004 . enAqñaM2004 EU nigCb:un 
ekInGtierkelITMnijnigesva dl; 178Ban;landuløar nig 94Ban; 
landuløar erogKña ¬ekIn 26° nig 30° x<s;CagqñaM2003¦.  

In 2004, the United States deficit on trade in goods and 
services was the greatest ever at $617.58 billion. This is 
about 24 percent higher than in the previous year and 36 
percent higher than the five-year average 2000–2004. In 
2004, the EU and Japan increased their trade surpluses 
from the previous year. The surplus on goods and 
services in the EU was recorded at $178 billion, 26 
percent higher than the previous year. The surplus on 
goods and services in Japan was $94 billion, about 30 
percent higher than in 2003. 

Balance on Goods and Services in the US, EU and 
Japan (US$ billion) 
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enAqñaM2004 GtierkelIBaNiC¢kmµTMnijnigesva enAkUer:xagt,Úg ekIn 
dl; 29/39Ban;landuløar eFobnwg 14/55Ban;landuløarenAqñaM 
2003 ÉenA hugkug vaekIndl; 16/4Ban;landuløar rW 15° x<s; 
CagqñaM2003 . 
In 2004, the surpluses on goods and services in Hong 
Kong and South Korea increased over the previous year. 
South Korea’s trade surplus was $29.39 billion, 
compared to $14.55 billion in 2003. Hong Kong’s trade 
surplus was $16.4 billion, 15 percent higher than in 2003. 

Balance on Goods and Services in China, Hong 
Kong and South Korea (US$ billion) 
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Note:  2004 data for China are not yet available. 
Sources: Bank of Korea and Hong Kong Department of Statistics 
 

enAqñaM2004 GtierkelIBaNiC¢kmµTMnijnigesva enAsigðburI nig 
m:aeLsuI ekIneLIg ÉenAéf vaFøak;cuH . enAqñaM2004 Gtierk 
BaNiC¢kmµsigðburI ekIny:agxøaMgdl; 53/58Ban;landuløar ¬30/45 
Ban;landuløarenAqñaM2003¦/ enAm:aeLsuI vaekInyWtCagdl;Rtwm 
25/18Ban;landuløar/ ÉenAéf vafycuHbnþicdl;Rtwm 7/08Ban; 
landuløar ¬8/8Ban;landuløarenAqñaM2003¦ .  
In 2004, the surpluses on goods and services in Singapore 
and Malaysia increased, while in Thailand it fell. 
Singapore’s trade surplus recorded a dramatic increase to 
$53.58 billion in 2004 from $30.45 billion in 2003. 
Malaysia’s surplus rose relatively slowly to $25.18 
billion in 2004. The surplus on goods and services of 
Thailand in 2004 declined slightly to $7.08 billion from 
$8.8 billion in 2003. 

Balance on Goods and Services in Selected 
ASEAN Countries (US$ billion) 
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sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Inflation Rates in Selected Economic Partners of Cambodia 

enAExemsa GñkeRbIR)as;enACb:un)anfycuHGarmµN_TuTidæi edaysar 
eKRbemIleXIjnUvkarEklMGkñúgebovtSr_ nigkargar . éføTMnijeRbI 
R)as;ekInbnþiceFVI[bMErbMrYlsrubkñúg 12Ex mankMrit 0° . enAEx 
emsa éføTMnijeRbIR)as; enA EU manGRtakMenInRbcaMqñaMKµankarERb 
RbYlGs;4ExehIyenARtwm 2/1° ÉenA US vaekIndl; 3/5° . 
Japan’s consumers were less pessimistic in April as the 
outlook for wages and employment improved. Consumer 
prices rose slightly, taking the cumulative change for 12 
months to 0 percent. Japan’s central bank governor has 
vowed to maintain the bank’s zero interest rate policy 
until prices stop falling. During April, consumer price 
increases remained unchanged at an annualised rate of 2.1 
percent for the fourth consecutive month in the EU and 
rose to 3.5 percent in the US. 

Inflation Rates in the US, Europe and Japan 
(percentage change over the previous year) 
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Note: The latest data available are for April 2005. 
Sources: IMF and the Economist (18–24 June 2005) 

enAExemsa GRtaGtirNaTMnijeRbIR)as;enAcin fycuHmkRtwm 
1/8° BIkMrit 2/7°enAExmIna edaysarCasMxan;karFøak;éfømðÚb 
Gahar ehIyenAhugkug vamankMrit 0/5°x<s;CagkalBImYyqñaMmun 
¬TabCagkMrit 0/8°sMrab;ExmIna¦ edaysarkMeNIntickñúgéføkBa©b; 
ExSTsSnkic© eRKOgGlgáar nigGaharCamUldæan . enAkUer:xagt,Úg 
éføTMnijeRbIR)as; ekIn 3/1°kñúgry³mYyqñaMdl;cugExemsa . 
China’s annual consumer inflation rate eased to 1.8 
percent in April, down from 2.7 percent in March, driven 
to a large extent by a drop in food prices. Hong Kong 
consumer prices in April were 0.5 percent higher than a 
year earlier, a smaller increase than the 0.8 percent rise in 
the year to March, due to moderated increases in the 
prices of package tours, jewellery and basic foodstuffs. In 
South Korea, consumer prices increased by 3.1 percent in 
the year through April. 

Inflation Rates in China, Hong Kong and South 
Korea (percentage change over the previous year) 
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 Note: The latest data available are for April 2005. 
Sources: IMF and the Economist (18–24 June 2005) 

enAsigðburI éføTMnijeRbIR)as;ekIn 0/4°kñúgry³mYyqñaMdl;cugEx 
emsa EdlqøúHbBa©aMgBIéføGahar nigkarGb;rM ehIyFnaKarkNþal 
)anTuk[duløarsigðburIeLIgéfø edIm,ITb;kMeNInGtiprNa . kñúgeBl 
dEdl éføTMnijeRbIR)as;enAéf ekIn 3/6° KWelOnCag kMrit 3/2° 
sMrab;ExmIna ÉGRtaGtiprNaKitkñúgmYyqñaMenAm:aeLsuI mankMrit 
2/7° eFobnwg 2/6°sMrab;ExmIna . 
Consumer prices in Singapore increased 0.4 percent in 
the year through April, reflecting higher food and 
education costs. The central bank has been allowing the 
Singaporean dollar to strengthen to help keep inflation in 
check. During the same period, Thailand’s consumer 
price index rose 3.6 percent year on year, accelerating 
from 3.2 percent a month earlier. Malaysia’s inflation in 
April was an annualised 2.7 percent, up from 2.6 percent 
in the year to March. 

Inflation Rates in Selected ASEAN Countries 
(percentage change over the previous year) 
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GRtabþÚrR)ak;elITIpSarGnþrCati 
Exchange Rate in the World Markets 

enAExmifuna duløarUS eLIgéføTl;nwgvUbiyvtßúcMbg² KW 1duløarbþÚr)an 
0/82GWr:U ¬0/79GWrU: enAEx]sPa¦ rW 108/44ey:n ¬106/65ey:n 
enAEx]sPa¦. ktþaFM²kñúgerOgenHKW »nPaBBaNiC¢kmµUStUcCag 
karrBwgTuk/ karrMBwgBIkMenInGRtakarR)ak;US, karrMBwgBIkarfykMenIn 
esdækic© nigkarfycuHGRtakarR)ak;enA EU,  nigkar)armÖBIerOgeRbg 
eLIgéfø nigkarfycuHGtierkBaNiC¢kmµCb:un . 
In June 2005, the US dollar gained its value against most 
major currencies. It was traded at 0.82 against the Euro, 
up from 0.79 a month earlier. Against the Japanese yen, it 
was exchanged at 108.44 from 106.65 in May. The main 
factors behind these developments are less-than-expected 
US trade deficit and expectations of higher interest rates 
in the United States, speculation about slower economic 
growth and lower interest rates in the EU, and concerns 
about surging oil prices and a shrinking trade surplus in 
Japan. 

Euro and Japanese Yen Against the US Dollar 
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Note: Data are up to 27 June 2005 
Sources: The Federal Reserve Bank of New York 

enAExmifuna duløarhugkugekInéføbnþic dl; 7/77duløarhugkug¼duløar 
eRkayeBlGaCJaFrhugkug GnuBaØat[vaeLIgcuH)anBI 7/75-7/85 
duløarhugkug¼duløarUS. kñúgeBldEdl R)ak;v:unkUer:xagt,ÚgbþÚr)an 
1>009/59v:un¼duløarUS eFobnwg 1>001/75v:un¼duløarUS Exmun . 
In June 2005, the Hong Kong dollar strengthened slightly 
against the U.S dollar after the Hong Kong authorities 
adopted a wider band of 7.75 to 7.85 HKD per US dollar. 
The Hong Kong dollar traded at 7.77 HKD/USD, from 
7.79 a month earlier. During the same period, the South 
Korean won fell against the U.S dollar, exchanged at 
1009.59 Won/USD from 1001.75 Won/USD in May. The 
South Korean won was weighed down by potential 
interest hike in the US and worries over increasing oil 
prices. 

South Korean Won and Hong Kong Dollar 
Against the US Dollar 
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enAExmifuna 2005 duløarsigðburIcuHéføTl;nwg duløarUS edaybþÚr)an 
1/67duløarsigðburI¼duløarUS ¬1/651duløarsigðburI¼duløarUS enA 
Ex]sPa¦. R)ak;)atéfk¾Føak;éfødl; 40/84)at¼duløarUS Edr KW 
cuHGs; 2/6°eFobnwgExmun. dUcrUbiyvtßúGasuIÉeTotEdr karFøak;éfø 
xagelIKWedaysarmanr)aykarN_fa »nPaBBaNiC¢kmµUS tUcCag 
karKitTuk nwgkarvaysµanfa GRtakarR)ak;US nwgekIneLIgeTot . 
In June 2005, the Singapore dollar lost its value against 
the USD, falling to 1.67 SGD/USD from 1.651 
SGD/USD in May 2005. During the same period, the 
Thai baht also eroded against the USD, trading at 40.84 
THB/USD, a 2.6 percent depreciation from a month 
earlier. Along with most other Asian currencies, the 
Singapore dollar and the Thai bath weakened against the 
USD, after there was a report that the US trade gap was 
less than previously forecast and on speculation that the 
Fed would raise its benchmark interest rate. 

Thai Baht and Singaporean Dollar Against the 
US Dollar 
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sßanPaBtMélTMnijelITIpSarGnþrCati 
Commodity Prices in World Markets 

enAEx]sPa éføGgárkñúgBiPBelakFøak;cuH edaysarmanGgáreRcIn 
sMrab;naMecj fVIebIRbeTsnaMcUlmantMrUvkareRcInEdrkþI . snÞsSn_éfø 
GnþrCati (IPO) )anfycuH 1°TabCagExmun dl; 119/4Ékta . 
enAEx]sPaenH éføGgárenA US manlMnwgRtwm 309duløar¼etan É 
enAéf vafycuH 1° dl; 297duløar¼etan BIkMrit 299duløar¼etan 
enAExemsa . karcuHéføGgárenAéf bNþalCasMxan;BIneya)ay 
RTRTg;éføkñúgRsukrbs;rdæaPi)al . éføGgárenAGasuIGacbnþFøak;cuH 
eTot edaysarrdUvRbmUlplelIkTI2 )anmkdl;ehIy . 
In May, world rice prices fell due to a large amount of 
rice available for export, even with an active import 
demand. The international prices index (IPO) decreased 
by 1 percent from the previous month to 119.4 points. 
Rice prices in the US in May were stable at $309 per ton. 
In Thailand, prices decreased by 1 percent to $297 per ton 
from $299 per ton in April. The decrease in the Thai rice 
price is mainly due to a government policy of supporting 
domestic prices. The rice price in Asia may continue 
falling as the second harvest arrives. 
 

International Prices Index and Export Rice Prices
(US$/ton FOB) 
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Source:  Osiriz/InfoArroz and InterRice. 

enAExmifuna éføsENþkesog nigeBatekIneLIg. sENþkesogeLIg 
éfø 8°x<s;CagExmun dl; 267/76duløar¼etan ehIyeBateLIgéfø 
3° dl; 98/15duløar¼etan . éføeRbgqaenAEx]sPa Føak;cuH 3° 
TabCagExmun dl; 417duløar¼etan rW RbEhl 19°TabCagéfø 
enAEx]sPa 2004 . 
The price of soybeans and maize rose in June. The price 
of soybeans increased by 8 percent from the previous 
month to $267.76 per ton, and maize rose by 3 percent to 
$98.15 per ton. The price of palm oil in May declined by 
3 percent from the previous month to $417 per ton, about 
19 percent lower than the price in May 2004. 

International Prices of Palm Oil, Soybeans 
and Maize (US$/ton FOB) 
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Source:  Food and Agriculture Organisation (FAO) 

enAExmifuna éføeRbgeqA nigsaMg ekIneLIg . kñúgenHéføeRbgeqAlk; 
dl;édrbs; OPEC KW 48/83duløar¼Fug rW ekIn 9°x<s;CagExmun . 
éfølk;dl;édrbs; OPEC RtUv)ankMNt; 1° x<s;Cagéfølk;dl;éd 
rbs;RKb;RbeTs . éføsaMgFmµtaenA US Gulf Coast ekIn 7° dl; 
39/91esn¼lIRt eFobnwg 37/19esn¼lIRt enAExemsa . 
In June, the prices of crude oil and gasoline rose. The 
OPEC spot price for crude oil was $48.83 per barrel, a 9 
percent increase from the previous month. The OPEC 
spot price is set just 1 percent higher than the all-country 
spot price. Regular gasoline on the US Gulf Coast rose by 
7 percent to 39.91 cents per litre, compared to 37.19 cents 
per litre in April. 

Prices of Crude Oil and Gasoline  
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B½t’manesdækic© 
Economic News 

CMnYyeRcIneTotsMrab;CnRkIRkenAkm<úCa³ GñkdwknaMshPaBGWr:ub )an 
pþl;CMnYy 65/9landuløardl;km<úCa edIm,ICMrujkarGPivDÆn_xagesdæ 
kic© sgÁmkic© nigGPi)alkic©l¥ . CMnYyenHman 2cMEnk . cMEnkTI1 
shPaBGWr:ub nwgpþl; 35/5landuløarsMrab;kic©shRbtibtþikar 
epþatelIkarGPivDÆn_esdækic© karRTRTg;xagsgÁmkic© nigGPi)alkic© 
l¥ . cMEnkTI2 nwgpþl; 30landuløarsMrab;skmµPaBGPivDÆn_ry³eBl 
Evg sMedAkat;bnßyPaBRkIRkkñúg 3extþxagBayBü . taMgBIqñaM1992 
mk CMnYy\tsMNgrbs;KN³kmµkarGWr:ubmkkm<úCa mansrubCag 
485landuløar . 
GKÁIsnIkm<úCaRbkaseLIgéføGKÁIsnI³ GKÁIsnIkm<úCaEdlCashRKas 
rdæ )aneRKagtMelIgéføGKÁIsnIenARkugPñMeBj nigextþkNþal enAEx 
kkáda . kalBImun GtifiCnbg;éfø 350¹¼kwh sMrab; 50kwh dMbUg 
EdleRbIGs;/ 550¹¼kwh sMrab;cenøaH 50-100kwh, nig 650¹ 
sMrab;cMENkelIsBI 100kwh. tamtMélfµI RtUvbg; 550¹ elIRKb;  
kwh TaMgGs; ebIsineRbIelIsBI 50kwh ehIyRtUvbg;dl; 650¹ 
elIRKb; kwh ebIsineRbIelIsBI 100 kwh. Gñkrs;enAPñMeBj)ant¥Új 
Et¥rfa éføGKÁIsnIsBVéf¶vax<s;CagenAevotNam nigéf rYceTAehIy 
ehIyGñkCMnajkarxagGaCIvkmµ )aneRkInrMlwkfa éføenHGacbg¥ak; 
TwkcitþBYkvinieyaKin . 
Rkumh‘un CMBV cuHkic©RBmeRBogTijsiT§irukrkmasBIRkumh‘un 
Oksan Cambodia: kñúgkic©RBmeRBogenH Rkumh‘un CMBV Tijyk 
85°énPaKh‘unelIsiT§irukrk nigeFVIGaCIvkmµelIdI 84K>m2 enAtMbn; 
Gn;Rtug kñúgRsukEkvsIma extþmNÐlKirI . Ep¥kelIGegátrbs;Gñk 
sikSaBIdI nigvisVkrxagEr: Rkumh‘un Oksan )an):an;fa manEr:pÞúkCati 
mas RbmaN 6/3lanetanenAkñúgkEnøgTTYl)anGaCJab½NÑenH . 
kñúgr)aykarN_rbs;Rkumh‘un mancuHbBa¢ak;fa GacmanEr:masman 
tMél):an;sµansrubdl;eTA 1/8Ban;landuløar . 
éføeRbg )anbegáInkar)armÖBI»nPaBenAGasuI³ éføeRbgx<s; )anbegáIn 
kar)armÖBIkMenIn»nPaBKNnIcrnþenARbeTséf nig \NÐa ehIym®nþI 
rbs;kUer:xagt,Úg )anTsSn_TayBIkarfykMeNInesdækic©kñúgqñaMenH . 
rdæm®nþIhirBaØvtßúkUer:xagt,Úg Han Duck-soo )anniyayfa kMeNIn 
esdækic©RbEhlFøak;cuHBIkMritrMBwgTuk 5° mkRtwm 4° edaysar 
éføeRbgx<s;)anb:HBal;dl;tMrUvkarkñúgRsuk nigkarnaMecj . BYkm®nþI 
kñúgRbeTsminsUvGPivDÆn_ mankar)armÖkan;EtxøaMgBIkMeNIn»nPaB 
KNnIcrnþ nigkMeNInGtiprNa . 

More aid for Cambodia’s poor: The European Union 
executive has extended aid worth $65.9 million to 
Cambodia to boost economic and social development 
as well as good governance. The executive signed a 
two-part deal with the Cambodian government. Under 
the first arrangement, the EU will make available $35.5 
million for cooperation focused on economic 
development, social sector support and good 
governance. The second arrangement will provide $30 
million for long-term development activities aimed at 
alleviating poverty in three northwestern provinces. 
Grant aid from the European Commission to Cambodia 
since 1992 totals more than $485 million. (Cited from 
ABC Radio Australia, 21 June 2005) 

EdC Announces Hike in Electricity Costs: State-run 
Electricité du Cambodge is planning to increase the 
cost of electricity in Phnom Penh and Kandal province 
by July. Previously, customers were charged 350 
riels/kwh for the first 50 kwh used, 550 riels/kwh for 
50–100 kwh and 650 riels for more than 100 kwh. 
With the new billing system, customers who pass the 
first 50 kwh threshold will pay the higher cost of 550 
riels for every kwh used to that point, those who break 
the 100 kwh threshold will pay 650 riels for every 
kwh used to that point. Residents of Phnom Penh have 
long complained that electricity costs are already 
higher than in Vietnam and Thailand, and business 
experts warn that the costs deter investors. (Cited 
from the Cambodia Daily, 11–12 June 2005) 

CMBV Signs Agreement to Acquire Significant 
Gold Exploration Interests from Oksan Cambodia: 
Cambodian Ventures Limited (CMBV) has signed a 
definitive agreement to acquire gold exploration 
interests from Oksan Cambodia Corporation. CMBV 
has acquired an 85 percent controlling interest in an 
84 square kilometre mineral exploration and 
exploitation licence in an area called Antrong, in Kaev 
Seima district, Mondolkiri province. Based on surveys 
by geologists and mining engineers, Oksan estimates 
that about 6.3 million tons of gold-bearing mineral ore 
exist within the licensed area. As stated in their report, 
the total potential value of gold deposits in the 
licensed area is estimated at about $1.8 billion. (Cited 
from press.arrivenet.com, 9 June 2005) 

Oil price heightens Asian deficit fears: The high 
price of oil has heightened concerns about widening 
current account deficits in Thailand and India, with 
South Korean officials predicting a slowdown in 
economic growth this year. Han Duck-soo, South 
Korea’s finance minister, said economic growth was 
likely to drop from an expected 5 percent to about 4 
percent, reflecting the impact of high oil prices on 
domestic demand and exports. Officials in less 
developed countries have become increasingly 
concerned about their widening current account 
deficits and a possible rise in inflation. (Cited from 
Financial Times, 27 June 2005) 


