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 skmµPaBesdækic©sMxan;²rbs;km<úCa 
Main Economic Activities of Cambodia 

enAExsIha CDC )anGnum½tKMeragvinieyaKÉkCn ¬bUkTaMgkarBRgIk 
KMeragmanRsab;pg¦ mantMélKitCaRTBüskmµCab;lab;)ancuHbBa¢I 
245/6landuløar ¬63landuløarkalBIExkkáda¦ kñúgenHCag 70° 
CavinieyaKelIeragcRksuIm:g;t_enAkMBt ¬180/8landuløar¦ . kñúg 8 
ExedImqñaM2005 vinieyaKÉkCn)anGnum½tman 880/2landuløar .  
The registered fixed assets of private investment projects 
approved by the CDC, including expansion projects, 
amounted to $245.6 million in August, up from $63 
million in July. Investment in a cement factory in Kampot 
province accounted for over 70 percent ($180.8 million) 
of total approvals. The cement factory is 75 percent 
Cambodian and 25 percent Thai. During the first eight 
months of 2005, total private investment approvals 
reached $880.2 million, compared to about $240.3 million 
during the same period last year.  

Private Investment by Sectors 
 (US$ million) 
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Note: Latest data available are for August 2005. 
(Including expansion project approvals). 

Source: Council for the Development of Cambodia  

enARtImasTI3 2005 ePJóvbreTscUlmkkm<úCaman 323>217 
nak;rW 10° eRcInCagRtImasmunrW 42° eRcInCagRtImasTI3qñaMmun . 
kñúgenHePJóvmkdl;tamynþehaHekIn 41° dl; 202>833nak; nig 
tampøÚveKaknigpøÚvTwk ekIn 43° dl; 120>384nak; . BIExmkra 
dl; kBaØa 2005 ePJóvbreTsmkdl;mansrub 997>577nak; rWekIn 
47/5° BIkMrit 676>370nak; kñúgry³eBldUcKñaqñaM2004 . 
The number of foreign visitors entering Cambodia in third 
quarter 2005 totalled 323,217, 10 percent more than in the 
preceding quarter. Compared to the third quarter of last 
year, foreign arrivals rose by nearly 42 percent. Arrivals 
by air increased by 41 percent to 202,833 persons, and 
arrivals by land and boat went up by about 43 percent to 
120,384 persons. From January to September 2005, the 
number of foreign visitor arrivals totalled 997,577, an 
increase of 47.5 percent from 676,370 persons in the same 
period during 2004. 

Foreign Visitor Arrivals to Cambodia 
by Air, Land and Boat 

 (thousand persons) 
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 Note: Visitor arrivals by land and boat in Q4-04 and 2005 include 
visitors to Preah Vihear.  
Source: Ministry of Tourism 

enAPñMeBj KMeragsMng;Edl)anTTYlkarGnumtienARtImasTI3 2005 
man 76/5landuløar rWfycuH 26/7° eFobnwgRtImasTI2 b:uEnþfy 
cuHEt 1/8° b:ueNÑaHebIeFobnwgRtImasTI3 2004 . kñúgenH sMNg; 
pÞHElVgEdlCacMEnkFMCageK fycuH 6/8° dl; 41/3landuløar rIÉ 
skmµPaBsagsg;epSg²fycuH 38/7° dl; 16lan duløar 
bu:EnþsMNg;PUmiRKwH nigpÞH ekInCag 250° dl; 19/2landuløar . 
In Phnom Penh, construction projects worth $76.5 million 
were approved in the third quarter of 2005, down 26.7 
percent from the second quarter. However, the decrease 
was only 1.8 percent when compared to third quarter 2004. 
Flat construction approvals, which continued to make up 
the largest amount of the construction projects, declined by 
6.8 percent to $41.3 million. Other activities showed a drop 
of 38.7 percent to $16 million. These declines were 
counterbalanced by villa and house constructions, which 
rose over two and a half times to $19.2 million. 

Value of Construction Project Approvals  
in Phnom Penh (US$ million) 
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GRtakarR)ak; nig éføTMnij 
Price and Interest Rate Developments 

enAExvicäika éføsaMg nigm:as‘UtenAPñMeBj swgKµankarERbRbYleFobnwg 
Extula fVIebIenAcugExva)anFøak;cuHbnþickþI . saMgmanéfølk;CamFüm 
3>768erol¼lIRt rIÉ m:as‘Utmanéfølk; 2>932erol¼lIRt . 

In November, the average prices of gasoline and diesel oil 
in Phnom Penh remained almost unchanged from October, 
although they declined slightly toward the end of the 
month. One litre of gasoline averaged around 3,768 riels, 
while diesel sold at 2,932 riels per litre.  

 

 

Prices of Gasoline and Diesel Oil in Phnom Penh
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Sources: CDRI and National Institute of Statistics 

enAExtula éføTMnijeRbIR)as;enAPñMeBjekInbnþicRtwm 0/04° eFob 
nwgExmun . ÉsnÞsSn_éfødwkCaBa¢Ún nigTUrKmnaKmn_ bnþekIneLIg 
0/9°eFobnwgExkBaØa . mü:ageTot éfømðÚbGaharfycuH 0/3° . 
eFobnwgExtula qñaMmun éføTMnijTUeTAekInRbEhl 6/4° .  
 
Overall consumer prices in Phnom Penh in October rose 
marginally, by 0.04 percent, from the preceding month. 
The price index of transportation and communication 
continued to increase, jumping by 0.9 percent over 
September. On the other hand, food prices dropped by 0.3 
percent. Compared to October a year earlier, overall prices 
were about 6.4 percent higher. 
 
 
 

 Consumer Price Index 
(July–December 2000=100) 
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Note: Latest data available are for October 2005. 
Source: National Institute of Statistics 

GRtakarR)ak;mFümelIR)ak;beBaØIry³ 12Ex rbs;FnaKarBaNiC¢enA 
km<úCaKW 3/67° sMrab;duløar nig 6/6° sMrab;R)ak;erol enAcugEx 
kBaØaenH . kñúgenH FTB nig ACLEDA pþl;karR)ak; 5° nig 6° 
sMrab;beBaØI 12ExCaduløar nig 6/5° dUcKñasMrab;beBaØICaerol rIÉ 
Canadia pþl; 5° sMrab;beBaØICaduløar nig 6° sMrab;beBaØICaerol . 
GRtakarR)ak;elIbeBaØI 12Ex Caduløarnigerol swgKµanERbRbYleT 
sMrab;FnaKarFM²TaMgbIenH ebIeFobnwgkalBIqñaMmun . 
The average interest rate on 12-month deposits provided 
by commercial banks in Cambodia was 3.67 percent for 
US dollars and 6.6 percent for riels at the end of 
September. The Foreign Trade Bank and ACLEDA Bank 
offered 5 percent and 6 percent respectively on 12-month 
dollar deposits, and the same rate of 6.5 percent for riel 
deposit. Canadia bank offered 5 percent for 12-month 
dollar deposits and 6 percent for riel deposits. The interest 
rates on 12-month dollar and riel deposits of these three 
major banks remained almost unchanged from last year.   

Interest Rate on 12-Month Deposits  
(As of September 2005) 
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Source: National Bank of Cambodia 
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sßanPaBGRtabþÚrR)ak;nigrUbiyvtßú 
Exchange Rate and Monetary Developments 

R)ak;erol)aneLIgéføTl;nwgduløarUS enATIpSarRkugPñMeBjenAEx 
vicäika edaybþÚr)anCamFüm 4>184/7erol¼duløar rWeLIgéfø 0/5° 
eFobnwgExmun b:uEnþcuHéfø 3/7°eFobnwgExvicäika qñaMmun . 
The riel appreciated against the US dollar in the Phnom 
Penh market in November, trading at an average rate of 
4,184.7 riels/dollar. It was up by 0.5 percent compared to 
the preceding month, but depreciated by 3.7 percent from 
November last year. 

Riels per US Dollar  
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eRkay)ancuHéføGs; 7ExCab;Kña R)ak;erol)aneLIgéføTl;nwgR)ak; 
dugevotNamenAExvicäika edaybþÚr)an 26/3erol¼100dug eFobnwg 
26/5erol¼100dugenAExmun . dUcKñaEdr R)ak;erol)aneLIgéføTl; 
nwgR)ak;)atéf eRkay)ancuHéføGs; 3ExCab;Kña KW 1)at bþÚr)an 
RbEhl 102erol enAExvicäika eFobnwg 102/8erol enAExkBaØa . 
After depreciating for seven consecutive months, the riel 
gained value against the Vietnamese dong in November, 
trading at 26.3 riels per 100 dongs, up from 26.5 riels per 
100 dongs in the preceding month. Similarly, the riel 
appreciated against the Thai baht in November, after 
depreciating for three consecutive months. One baht was 
worth around 102 riels, compared to 102.8 riels in 
September. 

Riels per Thai Baht and 100 Vietnamese Dong 
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enAExkBaØa rUbiyvtßúTUeTAman 4>993/8Ban;lanerol rWekIn 4/8° 
eFobnwgExsIha EdlkalenaHva)anfycuH 0/4°. edayELkR)ak; 
beBaØICarUbiyvtßúbreTsEdlmancMENkCag 70° kñúgrUbiyvtßúTUeTA 
ekIn 3/8° dl;RbEhl 861/4landuløar ¬3>596/3Ban;lan 
erol¦ . R)ak;erolcracrenAeRkAFnaKarekIn 4° dl; 1>235/1 
Ban;lanerol nigR)ak;erolCaR)ak;beBaØIenAFnaKar ekIn 1/4° dl; 
162/4Ban;lanerol . 
Total liquidity in Cambodia amounted to 4,993.8 billion 
riels in September, a rise of 4.8 percent over August, when 
it had declined by 0.4 percent. Foreign currency deposits, 
which accounted for over 70 percent of total liquidity, 
grew by 3.8 percent to about $861.4 million (3,596.3 
billion riels) from August to September. Riels circulating 
outside banks rose by 4 percent to 1,235.1 billion, and 
riels in bank deposits increased 1.4 percent, to 162.4 
billion. 

Liquidity of the Banking System 
(billion riels) 
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BaNiC¢kmµeRkARbeTs 
External Trade 

enARtImasTI3 2005 karnaMecjrbs;km<úCamansrub 730lan 
duløarrW 41/8° eRcInCagRtImasTI2 . kñúgenH 709/8landuløar Ca 
plitplsMelokbMBak;EdlnaMecjeTATIpSarBiPBelak ¬RbEhl 
90°eTA US nig EU¦ ¬kMenIn 42/6°¦ . karnaMecjekAs‘UekIneLIg 
59/6° dl; 9/8landuløar ÉRtI nigGgár Føak;cuH 34/4° dl; 0/8 
landuløar nig 35/4° dl; 0/7landuløarerogKña . 
Cambodia’s exports totalled $730 million in third quarter 
2005, 41.8 percent more than in the second quarter. 
Cambodia exported $709.8 million in garment products to 
the world market (about 90 percent to US and EU), a 42.6 
percent rise. Exports of rubber also jumped by 59.6 
percent to $9.8 million, while exports of fish and rice went 
down by 34.4 percent to $0.8 million and by 35.4 percent 
to $0.7 million, resectively. Compared to the third quarter 
last year, Cambodia’s total exports were up 9.2 percent. 

Cambodia's Main Exports  
(US$ million) 
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Source: Customs and Excise Department 

enARtImasTI3 karnaMcUlsMPar³sMNg; Edk nigsuIm:gt_ mansrub 
82/3Ban;lanerolrW 20° eRcInCagRtImasTI2 . karnaMcUlEdk ekIn 
BI 18/1Ban;lan dl; 31Ban;lan¬`¦ suIm:g;t_ekIn 1/7° dl; 51/3 
Ban;lanerol É)arIFøak;cuH 12/4° dl; 88/3Ban;lanerol . eFob 
nwgRtImasTI3 qñaMmun sMPar³sMNg;naMcUlekIn 69/5° É)arInaMcUl 
Føak;cuH 2/3° . 
Imports of construction materials, steel and cement 
totalled 82.3 billion riels in the third quarter, 20 percent 
more than in the second quarter. Steel imports rose from 
18.1 billion riels to 31 billion riels, while cement imports 
increased by 1.7 percent to 51.3 billion riels. Cigarette 
imports fell by 12.4 percent to 88.3 billion riels during this 
period. Compared to the third quarter last year, imports of 
construction materials climbed 69.5 percent, while 
imports of cigarettes dropped by 2.3 percent. 

Imports of Cigarette and Construction Materials 
(billion riels) 
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enARtImasTI3 karnaMcUlm:as‘Ut nigsaMg man 98/6Ban;lanerol nig 
41Ban;lanerolerogKña . cMeBaHm:as‘Ut fycuH 1/8° eFobnwg 
RtImasTI2 nigcuHCit 10° eFobnwgRtImasdUcKñaqñaMmun rIÉsaMgekIn 
eLIg 9/7° eFobnwgRtImasTI2 nigekIn 55/5° eFobnwg RtImas 
TI3 qñaMmun . 
Imports of diesel oil and gasoline in the third quarter were 
worth 98.6 billion riels and 41 billion riels, respectively. 
The value of diesel imports decreased by 1.8 percent from 
the second quarter and by nearly 10 percent from the same 
quarter last year, whereas gasoline imports rose by 9.7 
percent over the second quarter and by 55.5 percent from 
the third quarter one year earlier. 

Imports of Petroleum Products (billion riels) 
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RbPBnigkareRbIR)as;CMnYybreTs 
Sources and Uses of Foreign Assistance 

enAqñaM2005 RkugPñMeBjTTYl)an 3/8Ban;lanerolBImUlniFiXMu¼ 
sgáat; rW 11/8° eRcInCagqñaM2004 kñúgenH mUlniFisMrab;GPivDÆn_ 
ekIn 13/8° dl; 2/6Ban;lanerol rIÉ mUlniFisMrab;rdæ)al k¾ekIn 
7/5°Edr dl;RbEhl 1/2Ban;lanerol . 
In 2005, Phnom Penh obtained 3.8 billion riels from the 
commune/sangkat fund, 11.8 percent more than in 2004. 
Funds for development were 2.6 billion riels, a 13.8 
percent increase. Administrative funds also grew by 7.5 
percent to around 1.2 billion riels.  

2005 Commune/Sangkat Fund Allocation to  
Phnom Penh Province 

Administration
30%

Development
70%

 
 
 
Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 

extþkMBg;s<WEdlCYbeRKaHraMgs¶Üt TTYl 3/7Ban;lanerolBImUlniFi 
XMu¼sgáat;enAqñaM2005 eFobnwg 3/3Ban;lanerolenAqñaMmun . kñúg 
enHman 2/4Ban;lanerolsMrab;skmµPaBGPivDÆn_ ¬2/1Ban;lan 
erolenAqñaM2004¦ nig 1/3Ban;lanerol sMrab;xagrdæ)al 
¬RbEhl 1/2Ban;lanerol enAqñaMmun¦ . 
Kompong Speu province, which is suffering from 
drought, received 3.7 billion riels from the 
commune/sangkat fund in 2005, compared to 3.3 billion 
riels the previous year. A total of 2.4 billion riels was 
promised for commune/sangkat development activities in 
2005, up from 2.1 billion riels in 2004. The remaining 1.3 
billion riels was for administration, rising from around 1.2 
billion riels. 
 

2005 Commune/Sangkat Fund Allocation to  
Kompong Speu Province 

 

Administration
34%

Development
66%

 
Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 

mUlniFiXMu¼sgáat;Edlpþl;eGayextþkMBtenAqñaM2005 manCag 3/3 
Ban;lanerol eFobnwg 2/9Ban;lanerolenAqñaM2004 kñúgenH 
mUlniFisMrab;GPivDÆn_man 2/4Ban;lanerol ¬ekIn 19/3°¦ nig 
sMrab;xagrdæ)almanCag 0/9Ban;lanerol ¬ekIn 7/4°¦ . 
Commune/sangkat funds allocated to Kampot province in 
2005 were slightly over 3.3 billion riels, up from 2.9 
billion riels in 2004. Funds for development were up by 
19.3 percent to 2.4 billion riels, while administrative funds 
rose by 7.4 percent to over 0.9 billion riels. 

2005 Commune/Sangkat Fund Allocation to  
Kampot Province 

 

Administration
29%

Development
71%

Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 
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karGnuvtþn_fvikaCati 
National Budget Operations 

enAExsIha RbtibtþikarfvikacrnþmanGtierk 43/9Ban;lanerol 
eFobnwg»nPaB 62/7Ban;lanerolenAExmun . b:uEnþGtierkenAEx 
sIhaenH mankMrit 16/3° TabCagkñúgExdUcKñaqñaM2004 . 
In August, the current budget operated a surplus of 43.9 
billion riels, compared to a deficit of 62.7 billion riels in 
the previous month. However, the current budget surplus 
in August was 16.3 percent lower than in the same month 
last year. 

Current Budget Operations 
(billion riels) 
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Source: Ministry of Economy and Finance 

cMNayfvikacrnþenAExsIha manRbEhl 188/1Banlanerol rW 
0/7° TabCagExmun . pÞúyeTAvij cMNUlcrnþ ekIn)an 15/4° 
ebIeFobnwgExsIha qñaM2004 . kñúgcMNUlcrnþ man 105/6Ban;lan 
erol CacMNUlBn§naMcUlnigBn§naMecj ¬ekIn 22° eFobnwgkalBI 
mYyqñaMmun¦ bnÞab;mkKWBn§kñúgRsuk Edlman 40/1Ban;lanerol 
¬ekIn 15/2°¦ nigcMNUlminEmnBn§ Edlman 42/4Ban;lanerol 
¬swgesµIKñanwgqñaMmun¦ . 
Current budget revenue in August was approximately 
188.1 billion riels, 0.7 percent less than in the preceding 
month. By contrast, current revenues rose by 15.4 percent 
from August 2004. A total of 105.6 billion riels was 
collected from import and export taxes, representing an 
increase of 22 percent, followed by a 15.2 percent rise to 
40.1 billion riels in domestic tax. Non-tax revenues, 42.4 
billion riels, were nearly the same as last year. 

Current Budget Revenue 
(billion riels) 
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enAExsIha cMnayfvikacrnþmancMnYn 144/2Ban;lanerol rWRbEhl 
43° ticCagExkkáda b:uEnþRtUvCa 30/4°eRcInCagExsIhaqñaMmun . 
kñúgenH cMNayxagrdæ)alesdækic© ekIn 52° dl; 15Ban;lanerol 
bnÞab;mkKWcMNayxagsnþisux nigkaBarCati ¬ekIn 30/3° dl; 
32/4Ban;lanerol¦ nigxagrdæ)alTUeTA ¬ekIn 28/6° dl; 38/1 
Ban;lanerol¦ . 
Current budget spending of the government in August 
amounted to 144.2 billion riels, about a 43 percent 
reduction from July. Nevertheless, it increased by 30.4 
percent from August 2004. During that period, economic 
administration spent 52 percent more, jumping to 15 
billion riels, followed by defense and security (30.3 
percent increase to 32.4 billion riels) and general 
administration spending (28.6 percent increase to 38.1 
billion riels). 

Current Budget Expenditure 
(billion riels) 

0

100

200

300

400

500

600

700

Ju
n-

04

Ju
l-0

4

A
ug

-0
4

Se
p-

04

O
ct

-0
4

N
ov

-0
4

D
ec

-0
4

Ja
n-

05

Fe
b-

05

M
ar

-0
5

A
pr

-0
5

M
ay

-0
5

Ju
n-

05

Ju
l-0

5

A
ug

-0
5

Defence & Security Social Administration
General Administration Economic Administration
Other

Note: Provisional for 2004 and Jan–Aug 2005. 
Source: Ministry of Economy and Finance 



Cambodia Economic Flash Report - December 2005 

Cambodia Development Resource Institute – Page 7 

skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity of Selected Economic Partners of Cambodia 

enAExkBaØa karnaMecjTMnijrbs; US fycuH rIÉrbs;tMbn;GWr:U nig 
Cb:un ekIneLIg . karnaMecjrbs; US fycuHdl; 73/42Ban;lan 
duløar rWcuH 4° eFobnwgExmun ¬76/67Ban;landuløar¦ . karnaMecj 
rbs;tMbn;GWr:U ekIn 5° BI 83/40 dl; 87/74Ban;landuløar ehIy 
karnaMecjrbs;Cb:un ekIn 15° dl; 53/77Ban;landuløar . 
In September, US goods exports decreased, while goods 
exports from the Euro-zone and Japan increased. US 
exports decreased by 4 percent from the previous month, 
from $76.67 billion to $73.42 billion. Exports of capital 
goods declined, while exports of vehicles, parts and 
engines, and consumer goods grew. Euro-zone exports in 
September increased by 5 percent, from $83.40 billion to 
$87.74 billion. Japan’s exports in September registered 
strong growth of 15 percent from the previous month to 
$53.77 billion. 

Goods Exports by the US, Eurozone and Japan 
(US$ billion) 
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enAExkBaØa 2005 karnaMecjTMnijBIkUer:xagt,Úg nigétv:an;ekInbnþic 
eFobnwgExmun KWkarnaMecjBIkUer:ekIn 5° dl; 24/53Ban;landuløar 
¬ekInRKb;RbePTnaMecj elIkElgEtePsC¢³ fñaMCk; nigxøaj;rWeRbg 
stV¼rukçCati . karnaMecjBIétv:an; ekIn 2° dl; 16/2Ban;landuløar 
kñúgenH karnaMecjm:asuIn nigbrikçareGLicRtUnikekIneLIg rIÉTMnijdUc 
Ca vaynPNÐ elah³sMxan;² brikçardwkCBa¢Ún )anfycuH . 

In September 2005, goods exports from South Korea and 
Taiwan increased slightly from the previous month. 
Korea’s exports in September rose 5 percent from the 
previous month to $24.53 billion. Except beverages and 
tobacco and animal and vegetable oils, all categories of 
exports grew. Taiwan’s exports in September registered a 
2 percent increase to $16.2 billion. While exports of 
machinery and electronic equipment grew, categories 
such as textiles, basic metals, transportation equipment 
and precision instruments decreased. 

Goods Exports by South Korea and Taiwan 
(US$ billion) 
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enAExkBaØa m:aeLsuImanGtierkBaNiC¢kmµ 2/15Ban;landuløarKWfy 
BIkMrit 2/59Ban;lanenAExsIha edaysarkarnaMecjekIn)anEt 2° 
dl; 12/54Ban;lan b:uEnþkarnaMcUlekIn 7° dl; 10/39Ban;lan . 
eRKOgGKÁisnI nigeGLicRtUnik KWCamunTMnijnaMecjFMbMput bnÞab;mk 
KWeRbgqa plitpleFVIBIeRbgqa eRbgeqA eQI nig]sµ½nFmµCati . 

In September, Malaysia recorded a trade surplus of 
US$2.15 billion, compared with $2.59 billion in August. 
The slight decline in the trade surplus was due to an 
increase in exports of 2 percent or $0.27 billion and an 
increase in imports of 7 percent. Total exports and 
imports were valued at $12.54 billion and $10.39 billion 
respectively. Electrical & electronic products were 
Malaysia’s largest exports earners followed by palm oil 
and palm-oil-based products, crude petroleum, timber and 
liquefied natural gas. 

Malaysia's External Trade January–August 2005
(US$ billion) 
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sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Inflation Rates in Selected Economic Partners of Cambodia 

snÞsSn_éføTMnijeRbIR)as;enAtMbn;GWr:U ekIn 2/5° nigenA US ekIn 
4/7° kñúgry³mYyqñaMdl;cugExkBaØa EdlbNþalCasMxan;BIéfø 
famBlEdlsÞúHeLIgbnÞab;BImanBüúH Katrina nig Rita . ÉenA 
Cb:un snÞsSn_enHfycuH 0/3° EtéføTMnijeRbIR)as;enAefrebI 
eFobnwgExmun nigbnþmanninñakarfycuHbnþiceFobnwgqñaMmun Edl 
bgðajfa esdækic©Cb:unsßitkñúgdMNak;kalmanbritþprNaexSay . 
The consumer price index edged up by 2.5 percent 
in the euro area and rose by 4.7 percent in the US in 
the year to September. This increase was largely 
due to a surge in energy prices in the aftermath of 
hurricanes Katrina and Rita. During the same 
period, the index declined by 0.3 percent in Japan. 
Japan's consumer prices were flat compared to the 
previous month but continued to show a slight 
declining trend against last year, implying that the 
Japanese economy is in a mild deflationary phase. 

Inflation in the US, Europe and Japan 
(percentage change over previous year) 
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Note: The latest data available are for September 2005. 
Sources: IMF and the Economist (19–25 November 2005) 

éføTMnijeRbIR)as;enAhugkug manGRtakMenInRbcaMqñaM 1/6° enA 
ExkBaØa EdlbNþalCasMxan;BIkMenInéføQñÜlpÞHÉkCn nigkMenIn 
éfø]sµ½n EdlpusecjBIkarEktMrUvelIbnÞúkcMNayelIbMErbMrYléfø 
eRbg\n§n³ . kñúgExenHEdr éføTMnijeRbIR)as;manGRtakMenInRbcaM 
qñaMeLIgdl; 2/7° enAcin nigenARtwm 0/9° enAkUer:xagt,Úg . 
Hong Kong prices increased at an annual rate of 1.6 
percent in September. This was mainly attributable to 
an increase in private housing rents and in the charge 
for town gas resulting from adjustment of the fuel cost 
variation charge. During the same period, the annual 
rate of consumer inflation accelerated to 2.7 percent in 
China and moderated to 0.9 percent in South Korea. 

Inflation in China, Hong Kong and South Korea 
(percentage change over previous year) 

-1%

0%

1%

2%

3%

4%

5%

6%

Se
p-

04

O
ct

-0
4

N
ov

-0
4

D
ec

-0
4

Ja
n-

05

Fe
b-

05

M
ar

-0
5

A
pr

-0
5

M
ay

-0
5

Ju
n-

05

Ju
l-0

5

A
ug

-0
5

Se
p-

05

China Hong Kong South Korea

 
Note: The latest data available are for September 2005. 
Sources: IMF and the Economist (19–25 November 2005) 

enAExkBaØa snÞsSn_éføTMnijeRbIR)as;enAsigðburI ekIn 0/6° x<s; 
CagExdUcKñaqñaMmun . eyagtamnaykdæansßitisigðburI erOgenH 
bNþalCasMxan;BIkMenInéfømðÚbGahar karGb;rM sMPar³sikSa 
cMNaysñak;enA EfTaMsuxPaB niglMEhkMsanþ . enAExenHEdr 
éføTMnijekIneLIg 3/4° enAm:aeLsuI nig 6° enAéf . 
Singapore’s consumer price index in September was 
0.6 percent above the same month a year ago. 
According to the Department of Statistics of Singapore, 
this largely reflected higher costs of food, education 
and stationery, housing, health care and recreation. In 
the same period, prices rose by 3.4 percent in Malaysia 
and by 6 percent in Thailand. 

Inflation in Selected ASEAN Countries 
(percentage change over previous year) 
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 Note: The latest data available are for September 2005. 
Sources: IMF and the Economist (19–25 November 2005) 
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GRtabþÚrR)ak;elITIpSarGnþrCati 
Exchange Rates in World Markets 

enAExvicäika duløarGaemrikeLIgéfø eday 1duløar bþÚr)an 0/85GWr:U rW 
118/3ey:n . KMlatGRtakarR)ak;rvagUS nigRbeTscMbg²ÉeTot 
)anbnþCYyRTRTg;R)ak;duløar . kMlaMgCYyRTRTg;bEnßmmYyeTot pus 
ecjBItMrUvkarBIbreTsnUvRTBüskmµepSg²enA US dUcGacBinitü 
eXIjtamkMenInlMhUrTunvinieyaKcUleTA US . 
In November, the US dollar gained strength, trading at 
0.85 against the euro and 118.3 against the yen. A 
widening interest rate differential in favour of the United 
States relative to major economies continued to support 
the dollar. Additional support came from buoyant foreign 
demand for US assets, as evidenced by a rise in portfolio 
investment flows into the US. 

Euro and Japanese Yen against US Dollar 
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Note: Data are up to 28 November 2005. 
Source: Federal Reserve Bank of New York 

enAExvicäika 2005 R)ak;v:unkUer:xagt,ÚgeLIgéfødl; 1>041/27v:un¼ 
duløarUS rWeLIgéfø 0/4°Tl;nigduløarUS ebIeFobnwgExmun eday 
sarTinñn½yepSg²)anbgðajBIkarerIbesdækic©kñúgRsukeLIgvij. kñúg 
ry³eBldEdl duløarhugkugbþÚr)an 7/75duløarhugkug¼duløarUS 

edaysarmankMlaMgRTRTg;BI kMenInesdækic©FMCagkarrMBwgTukenA 
RtImasTI3 . 
In November 2005, the South Korean won strengthened 
slightly against the US dollar, trading at 1,041.27, a 0.4 
percent appreciation from a month earlier. The won’s 
advance against the US dollar came as data pointed to a 
recovery in the domestic economy. During the same 
period, the Hong Kong dollar traded at 7.75 against its 
US counterpart. The Hong Kong dollar was underpinned 
by stronger than expected third quarter economic growth. 

South Korean Won and Hong Kong Dollar 
against US Dollar 
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Source: Federal Reserve Bank of New York 

enAExvicäika duløarsigðburIcuHéføTl;nwgduløarUS eday 1duløarUS bþÚr 
)an 1/699duløarsigðburI eFobnwg 1/691duløarsigðburIenAExtula . 
R)ak;)atéfcuHéføbnþicEdrTl;nwgduløarUS eday 1duløarUS bþÚr)an 
41/08)at rWcuHéfø 0/5° eFobnwgExmun . rUbiyvtßúRbeTsGasuI 
nana)ancuHéføTl;nigduløarUS edaysarTinñn½yCaeRcInbgðajBIkMenIn 
esdækic©US xøaMg EdlGacnaM[mankartMelIgGRtakarR)ak;enA US. 
In November, the Singapore dollar slid against the US 
greenback, depreciating to 1.699 from 1.691 in October. 
The Thai baht also slightly weakened against the US 
dollar, trading at 41.08, a 0.5 percent depreciation from a 
month earlier. Asian currencies gave up some ground after 
the dollar was boosted by strong US growth data that 
pointed to more increases in US interest rates. 

Thai Baht and Singaporean Dollar Against the 
US Dollar 
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sßanPaBtMélTMnijelITIpSarGnþrCati 
Commodity Prices in World Markets 

enAExtula éføGgárGnþrCatiekIny:agxøaMgedaysarkgVHGgárnaMecj . 
ninñakarenHRbEhlbnþrhUtdl; plRsUvfµIrbs;GasuIcUldl;TIpSarenA 
cugqñaM . snÞsSn_éføGnþrCati (IPO) ekIndl; 119 rWekIn 3/3elx 
eFobnwgExmun . enA US éføGgársÞúHdl; 303duløar¼etan eFobnwg 
281duløar¼etanenAExkBaØa . Ggár Thai 100 percent B lk;éfø 
292duløar¼etanenAExtula eFobnwg 290duløar¼etan enAExkBaØa . 
In October, world rice prices rose strongly due to a 
shortage of export supplies. This trend is likely to 
continue until the new Asian harvest reaches markets at 
the end of the year. The international prices index (IPO) 
rose by 3.3 points from the previous month to 119 in 
October. Rice prices in the US jumped from $281 per ton 
in September to $303 per ton in October. In Thailand, 
prices rose slightly in October. Thai 100 percent B was at 
$292 per ton in October, against $290 per ton in 
September. 

International Prices Index and Export Rice Prices
(US$/ton FOB) 
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naExvicäika sENþkesogeLIgéfø ÉeBatcuHéfø. sENþkesoglk;)an 
231/46duløar¼etanenAExvicäika eFobnig 225/19duløar¼etanenA 
Extula rWeLIgéfø 3° . eBatcuHéfødl; 95/67duløar¼etanenAEx 
vicäika rWcuHéfø 6°eFobnwgExtula ¬101/52duløar¼etan¦. eRbgqa 
eLIgéføbnþic dl; 422duløar¼etanenAExtula eFobnig 421duløar¼ 
etanenAExkBaØa . 

In November, the price of soybean rose, while the price of 
maize went down. Soybeans sold at US$231.46 per ton in 
November against $225.19 in October a 3 percent 
increase. The price of maize in November decreased by 6 
percent from $101.52 per ton in October to $95.67 per ton 
in November. The price of palm oil rose slightly, to $422 
per ton in October, up from $421 in September. 

International Prices of Soybean, Maize and 
Palm Oil (US$/ton FOB) 
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Source: Food and Agriculture Organisation (FAO) 

enAExvicäika eRbgeqAcuHéfø b:uEnþsaMgeLIgéfø . éføeRbgeqAlk;dl;éd 
énRbeTssmaCik OPEC KW 51/72duløar¼Fug rWcuHéfø 5° eFobnig 
Exmun. saMgFmµtaenA US Gulf Coast eLIgéfødl; 58/49esn¼ 
lIRt rW eLIgéfø 23°eFobnwgExtula ¬47/51esn¼lIRt¦ . 
 

In November, the price of crude oil declined, while the 
price of gasoline rose. The OPEC countries spot price of 
crude oil was US$51.72 per barrel, a 5 percent decrease 
from the previous month. Regular gasoline on the US Gulf 
Coast rose by 23 percent from the previous month, selling 
at 58.49 cents per litre, against 47.51 cents per litre in 
October. 

Prices of Crude Oil and Gasoline  
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B½t’manesdækic©¼Economic News 
KMeragvinieyaKenAkm<úCa ekInx<s;bMputenAqñaM2005³ karGnumti 
vinieyaKTunfµI²enAkm<úCa bnþekiInelOnbMputenAqñaM2005 . tamr)ay 
karN_dMbUgmYy KMeragvinieyaKEdlRtUv)anGnum½trhUtdl;cugExtula 
manCitdl; 1Ban;landuløar KitCaRTBüskmµCab;lab; . CDC 

)anGnum½tminTan;CapøÚvkarnUvvinieyaK 976landuløar kñúgenH 621 
landuløar CavinieyaKpÞal;BIbreTs . vinieyaKTaMgenHmanskþanuBl 
pþl;kargar 82>350 . enAqñaM2004 mankarGnumtiKMeragvinieyaK 
216landuløar kñúgenHvinieyaKpÞal;BIbreTsman 141landuløar . 
enAqñaM2003 vinieyaKpÞal;BIbreTsman 63landuløar enA 2002 
KW 145landuløar nig 2001 KW 140landuløar . kñúgr)aykarN_ 
enAExtula cinenAEtCaGñkvinieyaKFMCaeKdl; 442landuløar bnÞab; 
mk éf66landuløar nigétvan;41landuløar . kñúgqñaMenHmankar 
vinieyaKelI 14eragcRkkat;edr EdlbgðajBIkMenInTMnukcitþkñúgvis½y 
enH eRBaHkalBImYyqñaMmun mankar)armÖBIerOgGs;kUta . 
RkugesG‘UlnwgcuHkic©RBmeRBogBaNiC¢kmµCamYyGas‘an³ kUer:xagt,Úg 
rMBwgfa nwgcuHkic©RBmeRBogBaNiC¢kmµesrI CamYyGas‘anenABak; 
kNþalExFñÚ . RksYgBaNiC¢kmµ nigRksYgkarbreTsniyayfa kic© 
RBmeRBognwgcuHhtßelxaenAeBlRbFanaFibtI Roh Moo-hyun mk 
cUlrYmkic©RbCuMGas‘an÷3 enARkugkULaLaMBY ma:eLsIu enAéf¶ 12 FñÚ . 
kic©RBmeRBogenHCaRkbx½NÐmUldæan sMrab;tMbn;BaNiC¢kmµesrIpøÚvkar 
ehIynwgmanbBa¢ak;RtYs²BIvisalPaB nigtarageBlénkarkat; 
bnßyBn§Ky . bnÞab;mk PaKITaMgBIrRtUvkMnt;cMnuclMGitdUcCa bBa¢I 
muxTMnijminRtUveFVIesrIPavUbnIykmµBaNiC¢kmµ . kic©RBmeRBogenH 
maneKaledAeFVIesrIPavUbnIykmµelITMnij 90° enAqñaM2010 . 
shrdæGaemrik nigGas‘an ÉkPaBritcMNgTak;Tg³ shrdæGaemrik 
nigGas‘an )aneFVIesckþIRbkasrYmBIkarbegáInPaBCaédKU elIbBaða 
snþisux esdækic© sgÁmkic© nigGPivDÆn_FnFanmnusS . rdæm®nþIkar 
breTséfelIkfa PaBCaédKUenH EdleKehAfa Rkbx½NÐBaNiC¢kmµ 
nigvinieyaKGas‘an-US GacnaMeTArkkic©RBmeRBogtMbn;BaNiC¢kmµ 
esrIrvagsmaCikTaMg10 nig US . US)ancuHhtßelxarYcehIy elI 
kic©RBmeRBogtMbn;BaNiC¢kmµesrIeTVPaKICamYysigðbUrI nigkMBugcrca 
CamYyéfBIkic©RBmeRBogBaNiC¢kmµ . bEnßmelIbBaðaesdækic© esckþI 
RbkasrYm GMBavnav[begáInshRbtibtþikarRbyuT§nwg]Rkidækmµqøg 
Edn dUcCa GMeBIParvkmµ karsayPayGavuFmhaRbl½y cracr»sf 
xusc,ab; RBmTaMgBRgwgsnþisuxRBMEdneKak nigRBMEdnTwk . 

Cambodia’s proposed investment reaches all-time 
high in 2005: Approvals of new business investment 
in Cambodia have continued at a record pace in 2005. 
A preliminary report on investment through October 
31 shows approvals for projects approaching US$1 
billion in fixed assets. According to the Council for the 
Development of Cambodia (CDC), it has unofficially 
approved $976 million worth of investments, with 
$621 million of that coming as foreign direct 
investment. The potential job creation from these 
investments is pegged at 82,350. In 2004, $216 million 
worth of investment projects were approved, involving 
$141 million in foreign direct investment. In 2003, 
FDI was $63 million; in 2002 it stood at $145 million 
and in 2001 $140 million. In the October report, China 
remains the top investor with $442 million, followed 
by Thailand with $66 million and China’s Taiwan with 
$41 million. The report lists 14 garment factory 
investments this year, a sign of increased confidence in 
an industry that one year ago contemplated the end of 
worldwide garment quotas with dread. An official said 
19 of the investments are expansions. (Cited from 
Xinhua, 3 December 2005) 
 
Seoul to Sign Trade Deal with ASEAN: South Korea 
is expected to sign a framework agreement for free 
trade with the Association of South-East Asian Nations 
in mid-December. The Foreign Affairs and Trade 
Ministry says the accord will be signed when President 
Roh Moo-hyun attends the ASEAN plus three summit 
in Kuala Lumpur, Malaysia, beginning December 12. 
The agreement is a basic framework for a formal FTA 
that’s expected in the fist half of next year and roughly 
outlines the scope and timetable of tariff reductions. 
Both sides still need to finalise details such as the list 
of products that will be exempt from trade 
liberalisation. The South Korea-ASEAN FTA aims to 
liberalise 90 percent of traded goods by 2010. (Cited 
from Arirang News, 30 November 2005) 
 
 
US and ASEAN agree on stronger links: The United 
States and ASEAN members issued a joint statement 
calling for an “enhanced partnership” on security, 
economic, social and human development issues. 
Kantathi Suphamongkhon, the Thai foreign minister, 
said the partnership, known as the Asean-US Trade 
and Investment Framework, could lead to a regional 
free trade area agreement between the 10 members and 
the US. The US has already signed a bilateral free 
trade area agreement with Singapore and is in talks 
with Thailand over a trade treaty. ASEAN members 
hope that the cooperation will reaffirm US engagement 
in south-east Asia. In addition to economic issues, the 
statement calls for closer cooperation in combating 
transactional crimes, including terrorism, halting the 
proliferation of weapons of mass destruction, clamping 
down on illegal drug trafficking and enhancing 
maritime and border security. (Cited from Bangkok 
Post, 18 November 2005). 

 


