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  skmµPaBesdækic©sMxan;²rbs;km<úCa
Main Economic Activities of Cambodia

vinieyaKÉkCnKitCaRTBüskmµCab;lab; Edl)anGnum½tenAEx]sPa
2005 man 11/2landuløar nigsßitkñúgvis½y]sSahkmµTaMgGs;
¬KµanvinieyaKkñúgvis½yksikmµ nigesvakmµeT¦ . vinieyaKsrubenH
)anfycuHBIkMrit 48/2landuløar enAExmun b:uEnþekInmYyCaBIr
ebIeFobnwgExdUcKñaqñaMmunEdlkalenaHk¾suT§EtCavinieyaKkñúgvis½y
]sSahkmµTaMgGs;Edr .
Approvals of private investment in fixed assets in May
2005 amounted to $11.2 million wholly in the industrial
sector. There were no investments in agriculture and
service sectors at this time. Total approvals declined from
$48.2 million in the preceding month, but doubled from
the same month last year, which also wholly consisted of
investment in the industrial sector.

Private Investment by Sectors
 (US$ million)
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 Note:  Data include expansion project approvals.
Source: Council for the Development of Cambodia

enAEx]sPa 2005 ePJóvbreTsmkdl;km<úCatameCIgehaHehIrGnþr
Catiman 52>341nak; rWfycuH 20°eFobnwgExmun b:uEnþekIn 36°
eFobnwgEx]sPa qñaMmun. kñúgenH GakasyandæanesomrabTTYl)an
22>798nak; rWFøak;cuH 28° eFobnwgExemsa É Gakasyandæan
PñMeBjTTYl)an 29>543nak; rWFøak;cuH 12° .
Foreign visitor arrivals using international flights to
Cambodia in May 2005 declined by 20 percent to 52,341
persons, faster than in the preceding month when they
dropped by 9.4 percent. Of this, Siem Reap international
airport received 22,798 persons in May, recording a
decrease of 28 percent compared to April. In addition,
Phnom Penh International Airport welcomed 29,543
persons, a 12 percent drop. However, total foreign
visitors arriving by international flights was 36 percent
more than in May last year.

Foreign Visitor Arrivals by International Flights
(thousand persons)
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Note: Latest data available are for May 2005.
Source: Ministry of Tourism

eRkayBI)anFøak;cuHenAExmun tMélKMeragsagsg;Edl)anGnum½tenA
PñMeBjekIny:agxøaMgdl; 42/2landuløar BI 7/8lanenAEx emsa .
kñúgenH sMNg;pÞHElVg ekIndl; 26/2lan/ PUmiRKwH¼pÞHekIndl;
3/9lan/ sMNg;epSgeTot ekIn12lan eFobnwgkMrit 5/8lan/
1/3lan/ nig 0/6lan erog²Kña kalBIExmun .
After falling in the preceding month, the value of
approved construction projects in Phnom Penh increased
sharply to $42.2 million in May 2005, from $7.8 million
in April. Construction of flat continued to flourish,
reaching $26.2 million, from $5.8 million. Other
construction, and villa and house construction  approvals
also rose to $12 million from $1.3 million and to $3.9
million from $0.6 million respectively.

Value of Construction Project Approvals
in Phnom Penh (US$ million)
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Source: Department of Cadastre and Geography, Municipality of
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GRtakarR)ak; nig éføTMnij
Price and Interest Rate Developments

éføTIpSarCamFüménsaMg nigm:as‘Ut rbs;Rkumh‘unlk;eRbgTaMg 6
enAkm<úCa KW 3>345/4erol¼lIRt nig 2>707/5erol¼lIRt enAEx
kkáda 2005 KWekIneLIg 3/2° nig 8/8° erogKña eFobnwgExmun .
kñúgry³eBldEdl éføGgárelx2 enAPñMeBj ekIn 9/5° edayman
éfølk;CamFüm 1>150erol¼K>k enAExkkáda .
The market price of gasoline and diesel of six companies
selling petroleum products in Cambodia averaged 3,345.4
riels/litre and 2,707.5 riels/litre, respectively, in July
2005. They surged by 3.2 percent and 8.8 percent from
the preceding month. During the same period, The price
of second quality rice in Phnom Penh also rose by 9.5
percent to an average price of 1,150 riels/kg in July.

Price of Gasoline, Diesel Oil and Second Quality
Rice in Phnom Penh
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Sources: CDRI and National Institute of Statistics

éføTMnijeRbIR)as;TUeTAenAPñMeBjekIn 7/01° kñúgry³mYyqñaMdl;cug
Exmifuna EdlbNþalCasMxan;mkBIkarsÞúHeLIgéfømðÚbGahar nig dwk
CBa¢Ún . eyagtamtYelxviC¢asßanCatisßiti éfømðÚbGahar nig dwk
CBa¢Ún ekIneLIgtamGRtaRbcaMqñaM 11/2° nig 10/6° erogKña Kit
taMgBIExmifunaqñaMmun . eKyl;eXIjCanic©fa kMeNInéføeRbg KWCa
ktþacMbg naM[TMnijÉeToteLIgéfø .
The overall consumer prices in Phnom Penh rose 7.01
percent in the year to June. This acceleration of inflation
was attributable mainly to a jump in prices for food and
transportation. According to the figures released by
National Institute of Statistics, food prices and
transportation costs increased at an annualised rate of
11.2 percent and 10.6 percent respectively since last June.
A rise in oil prices is always seen as one of the main
contributor to higher prices of other commodities.

 Consumer Price Index
(July–December 2000=100)

98
100
102
104
106
108
110
112
114
116
118
120
122

A
p

r-
0

4

M
ay

-0
4

Ju
n

-0
4

Ju
l-

0
4

A
u

g
-0

4

S
ep

-0
4

O
ct

-0
4

N
o

v
-0

4

D
ec

-0
4

Ja
n

-0
5

F
eb

-0
5

M
ar

-0
5

A
p

r-
0

5

M
ay

-0
5

Ju
n

-0
5

All Items Food Tr.&Com.

Note: Latest data available are for June 2005.
Source: National Institute of Statistics

Gegát vbsG elIBlkrgayrgeRKaHenAEx]sPa 2005 bgðajfa
cMNUlRbcaMéf¶Bitrbs;GñkFak;suIkøÚ nigGñkrt;m:UtUDub fycuH 9/5°
nig 2/8° mkRtwm 7>722erol nig 11>433erol erogKña
rIÉcMNUl rbs;kmµkrsMNg;KµanCMnaj ekIn 41/5° dl; 8>130
erol edaysarskmµPaBsagsg;mmaJwkenAPñMeBj .
The survey on vulnerable workers in Phnom Penh
conducted by CDRI in May 2005 showed that real daily
earnings of cyclo drivers and motorcycle taxi drivers
declined by 9.5 percent to 7,722 riels and by 2.8 percent
to 11,433 riels, respectively, as compared to February.
Meanwhile, real daily earning of unskilled construction
workers increased by 41.5 percent to 8,130 riels, likely
due to a flurry of construction activity in Phnom Penh.
Compared to May of last year, real daily earnings of
cyclo drivers also dropped, by 3.5 percent, but
motorcycle taxi drivers and unskilled construction
workers earnings rose by 33.8 percent and 24.1 percent.

Real Terms of Daily Average Earnings of
Vulnerable Workers in Phnom Penh

(at price November 2000)
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sßanPaBGRtabþÚrR)ak;nigrUbiyvtßú
Exchange Rate and Monetary Developments

enAExkkáda 2005 R)ak;erolkm< úCa bnþcuHéføkan;EtelOnTl;nwg
duløarUS KWcuH 1/8° mkRtwm 4>186/4erol¼duløar eFobnwg
karcuHéfø 0/8°enAExmun . erOgenHRbEhlmkBI FnaKarCatiEdl
BüayameFVI[GRtabþÚrR)ak;mansßirPaB eFVIkarlk;edjéføduløarmin
)anskþisiT§i . eFobnwgExkkáda qñaMmun R)ak;erolcuHéfø 3/8° BIkMrit
4>034erol¼duløar .
The Cambodian riel continued to depreciate faster against
the US dollar in July 2005, by 1.8 percent to 4,186.4
riels/dollar, compared with 0.8 percent in the preceding
month. This was probably due to the ineffective US
dollar auction of the National Bank, which attempted to
stabilise the exchange rate. Compared to July of last year,
the riel fell by 3.8 percent from 4,034 riels/dollar.

Riels per US Dollar
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enAExkkáda 2005 R)ak;erolbnþeLIgéføTl;nwgR)ak;)atéføeday
bþÚr)an 100/4erol¼)at ¬eLIgéfø 0/8°eFobnwgExmun¦ b:uEnþcuHéfø
Tl;nwgR)ak;dug edaybþÚr)an 26erol¼100dug ¬cuHéfø 1/5°¦ .
eFobnwgExkkáda qñaMmun R)ak;erolcuHéfø 1/2° nig 4/7° erogKña
Tl;nwg R)ak;)atéf nigR)ak;dugevotNam .
The riel continued to appreciate against the Thai baht, but
depreciate against the Vietnamese dong in July 2005,
compared to June. The exchange rate between the riel and
the Thai baht was 100.4 riels/baht in July 2005, an
appreciation of 0.8 percent from the preceding month,
while the riel traded at 26 riels per 100 dong, a
depreciation of 1.5 percent. From July a year ago, the riel
fell both against the Thai baht and Vietnamese dong, by
1.2 percent and by 4.7 percent respectively.

Riels per Thai Baht and 100 Vietnamese Dong
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rUbiyvtßúTUeTAénRbB½n§FnaKar manninñakarekIneLIgkñúgEx]sPa
2005 edaymanGRtakMenIn 2° ¬4>677/5Ban;lanerol¦ KWesµIKña
nwgExemsa . R)ak;bBaØICarUbiyvtßúbreTsekIn 2/1° dl; 824/6
landuløar ¬3>357Ban;lanerol¦. R)ak;beBaØICaerolenAFnaKar
ekIn 7/8° dl; 163/4Ban;lanerol  É R)akerolEdlkMBugcracr
)anfycuH 0/8° dl; 1>157/1Ban;lanerol EdlqøúHbBa©aMgnUv
karfycuHkare)aHpSayRkdasR)ak;fµI² .
Liquidity of the banking system has been on an
increasing trend for May 2005, growing at the same rate
of 2 percent (4,677.5 billion riels) as in April. Foreign
currency deposits expanded by 2.1 percent to $824.6
million (3,357 billion riels). Riels in bank deposits rose
by 7.8 percent to 163.4 billion riels, while riels in
circulation contracted by 0.8 percent to 1,157.1 billion
riels, reflecting a decline in new riel issues.

Liquidity of the Banking System
(billion riels)
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BaNiC¢kmµeRkARbeTs
External Trade

karnaMecjsrubrbs;km< úCa bnþekIneLIgenAEx]sPa 2005 b:uEnþyWt
CagenAExmun ehIyeFobnwg Ex]sPa qñaMmun vafycuH 6/4° dl;
155/4landuløar EdlnaMmuxedaykarfycuHkñúgkarnaMecjsMelok
bMBak; ¬cuH 6/9° dl; 149/5landuløar¦ nig ekAs‘U ¬cuH 4/5° dl;
2/1landuløar¦ b:uEnþRtUv)anb:Hb:UvedaykMenInmYyCabYnénkarnaMecj
Ggár¬dl; 0/4lan¦ nigkMenInmYyCabIénkarnaMecjRtI ¬0/6lan¦.
Cambodia’s total exports in May 2005 continued to rise,
by 2.9 percent, slower than in the previous month.
Compared to the same month last year, total exports fell
by 6.4 percent to $155.4 million, led by a decrease in
garment exports (by 6.9 percent to $149.5 million) and
rubber (by 4.5 percent to $2.1 million), but offset by a
four fold increase in rice exports (to $0.4 million) and a
three fold increase in fish exports (to $0.6 million).

Cambodia's Main Exports
(US$ million)
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Note Latest data available are for May 2005.
Source: Customs and Excise Department

eRkay)anFøak;cuHenAExemsa tMélnaMcUl)arI/ suIm:g; nigEdkEfb ekIn
RBmKña enAEx]sPa 2005 KW )arIekIndl; 47/1Ban;lanerol ¬ekIn
94/6°eFobnwgExmun¦/ suIm:gt_ekIn 43° dl; 18/6Ban;lanerol
nigEdkekIn 20/3° dl; 7/1Ban;lanerol. eFobnwgEx]sPa
2004 KWmankMenIny:agxøaMgkñúgkarnaMcUl )arI ¬ekIn80/5°¦ nig
suIm:gt_ ¬ekIn18/5°¦ b:uEnþmankarfycuHEdknaMcUl¬cuH58/5°¦ .
After declining in April, the value of cigarette, cement
and steel imports rose simultaneously in May 2005.
Cigarette imports totalled 47.1 billion riels, 94.6 percent
more than in the previous month. Meanwhile, cement and
steel imports went up by 43 percent to 18.6 billion riels
and by 20.3 percent to 7.1 billion riels respectively.
Compared to May 2004, there were sharp increases in
imports of cigarettes (by 80.5 percent) and cement (by
18.5 percent), but a decrease in imports of steel (by 58.5
percent).

Imports of Cigarette and Construction Materials
(billions of riels)
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enAEx]sPa 2005 tMélnaMcUl m:as‘UtswgKµanERbRbYl edayeLIg
dl; 37Ban;lanerol ¬36/6Ban;lanerol enAExemsa¦ É tMél
naMcUlsaMg ekIn 28/6° dl; 13/7Ban;lanerol. erOgenHbNþal
CasMxan;edaysarkMenInbrimaNsaMg nigm:as‘UtnaMcUl Ééførbs;va
mansßirPaBkñúgExemsa-]sPa . ebIeFobnwgEx]sPa qñaMmun m:as‘Ut
nigsaMgnaMcUl ekIn 48/7° nig 7/2° erogKña .
In May 2005, the value of diesel imports remained mostly
unchanged, reaching 37 billion riels from 36.6 billion
riels in April, while gasoline imports rose by 28.6 percent
to 13.7 billion riels. This was mainly due to an increase in
the volume of gasoline and diesel imports while their
prices remained stable over April-May 2005. Compared
to May one year earlier, however, diesel and gasoline
imports increased by 48.7 percent and 7.2 percent.

Imports of Petroleum Products
(billion riels)
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RbPBnigkareRbIR)as;CMnYybreTs
Sources and Uses of Foreign Assistance

tamtYelx CDC BIqñaM1992-2003 mankarebIkpþl;srub 668/6
landuløarsMrab;karGPivDÆn_CnbT¼tamtMbn; EdlmancMEnkFMCageK
¬12/9°¦ énkarebIkpþl;CMnYyGPivDÆn_breTssrub . karGPivDÆn_
CnbT¼tamtMbn; epþatelI karGPivDÆn_CnbTRKb;RCugeRCay kar
GPivDÆn_PUmi rWXMu/ kartaMglMenA/ karGPivDÆn_tMbn;GnþrRbeTs .l.
According to the Council for the Development of
Cambodia, a total of $668.6 million was disbursed for
area/rural development during 1992-2003, accounting for
the largest portion (12.9 percent) of total external
development assistance disbursements. Area/rural
development was focused on integrated rural develop-
ment, village or community development (including rural
and urban cooperatives), settlements, inter-country area
development, river basin development, and regional
planning and development, according to development
cooperation reports of 2002 and 2003 of the CDC.

External Development Assistance Disbursements
 for Area/Rural Development 1992-2003

 (US$ million)
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Note: Provisional data for 2003
Source: Council for the Development of Cambodia.

BaNiC¢kmµkñúgRsuk TaMgsMrab;TMnijnigesva/ epþatCasMxan;elI eKal
eya)aynigEpnkartamvis½y/ m:aXItTIgkñúgRsuk/ eTscrN_/ vis½y
esvakmµepSgeTot nig):atg;/ ehIyTTYl)an 19/9landuløarkñúgqñaM
1992-2003 BICMnYyGPivDÆn_breTs . BaNiC¢kmµkñúgRsukenH KW
esµInwg 0/4°énkarebIkpþl;CMnYyGPivDÆn_breTssrub .
Domestic trade, both in goods and services, was mainly
directed to sector policy and planning, domestic
marketing, tourism, other service industries and patents,
and received $19.9 million during the period of 1992-
2003 from external development assistance. As a share of
total external development assistance disbursements,
domestic trade accounted for only 0.4 percent.

External Development Assistance Disbursements
 for Domestic Trade 1992-2003

(US$ million)
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karebIkpþl;kñúgvis½yfamBlenAqñaM1992-2003 man 210lan
duløar rW 4°énkarebIkpþl;CMnYyGPivDÆn_breTssrub nigsMrab;edaH
Rsay tMélksageKalneya)aynigEpnkartamvis½y tMélksag
RbPBfamBlfµI²EdlGackekIteLIgvij/ varIGKÁIsnI/ famBlykBI
kMedAdI/ famBldUcFmµta/ karbBa¢ÚnfamBl/ nigkarrkSafamBl .
The disbursements for the energy sector from 1992 to
2003 amounted to about $210 million, representing 4
percent of total external development assistance
disbursements. Energy development disbursements
included sector policy and planning costs as well as costs
for new and renewable sources of energy (counting
firewood, methane, synthetic fuel, solar, biomass, wind,
wave, etc.), hydroelectric power generation and
transmission, geothermal power generation and
transmission, conventional energy sources, generation
and transmission, and energy conservation.

External Development Assistance Disbursements
 for Energy 1992-2003
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karGnuvtþn_fvikaCati
National Budget Operations

enAExmIna 2005 fvikacrnþmanGtierk 13/6Ban;lan;erol KWFøak;
cuHGs; 77/8Ban;lanerol BIkMrit 91/4Ban;lanerolenAExkumÖ³ .
karFøak;cuHenHbNþalCasMxan;BIkMenInmYyCaBIréncMnaycrnþ ebIeFob
nwgExmun. dUcKñaEdrGtierkfvikacrnþFøak;cuHGs; 58/3Ban;lanerol
ebIeFobnwgExmInaqñaMmun .
A current budget surplus of 13.6 billion riels was
recorded in March 2005, down 77.8 billion riels from the
surplus of 91.4 billion riels in February. This drop was
primarily due to a doubling of current expenditures from
the preceding month. Likewise, the current budget
surplus was 58.3 billion riels down as compared to March
of last year.

Current Budget Operations
(billion riels)
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Source: Ministry of Economy and Finance

enAExmIna 2005 cMnUlfvikacrnþman 192/1Ban;lanerol ¬6/4°
x<s;CagExmun¦ kñúgenHcMnUlBn§elIkarnaMecjnaMcUl ¬Bn§Ky/ GakrBi
ess/ VAT¦ ekIn11/5°/ Bn§kñúgRsukekIn 14/2°/ ÉcMnUlminEmn
Bn§fycuH 20°. eFobnwgExmIna2004 cMnUlfvikacrnþekIn8/1°.
Bn§elIkarnaMecjnaMcUlekIn 18/6°/ Bn§kñúgRsukekIn 26/9°/
ÉcMnUlminEmnBn§fycuH 34/9°.
Current budget revenue amounted to 192.1 billion riels in
March 2005, 6.4 percent more than in the preceding
month. Of this, tax revenue from imports and exports,
which comprises customs duties on imports and exports,
excise duties on imports, and VAT on imports, accounted
for 59 percent (a rise of 11.5 percent). Revenues from
domestic taxes made up 27 percent, an increase of 14.2
percent, while the remaining 14 percent was non-tax
revenue, a decrease of 20 percent. Compared to March
2004, current budget revenue rose by 8.1 percent. Import
and export tax revenue increased 18.6 percent, domestic
tax revenue rose by 26.9 percent, and non-tax revenue
declined by 34.9 percent during this period.

Current Budget Revenue
(billion riels)
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enAExmIna 2005 cMnayfvikacrnþekIndl; 178/5Ban;lanerol KW
ekInmYyCaBIrebIeFobnwgExkumÖ³ . edayELk cMnayelIkarBarCati/
rdæ)alxagsgÁmkic© nigesdækic© ekInCagmYyCaBIrkñúgry³eBlenH .
eFobnwgExmIna qñaMmun cMnaycrnþekIn 68/6° kñúgenH cMnaykarBar
Cati ekInyWtCag cMnayxagsgÁmkic©/ cMnayelIrdæ)alesdækic©/
cMNayrdæ)alTUeTA/ nigcMnayepSg²eTot .
Current expenditures doubled to 178.5 billion riels in
March 2005, compared to February. Spending on
defense, social and economic administration rose more
than two times during this period. Compared to March
last year, current expenditures were 68.6 percent higher,
of which defense spending rose slower than social
spending, economic and general administration and other
expenditures.

Current Budget Expenditure
(billion riels)
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa
Economic Activity of Selected Economic Partners of Cambodia

enAEx]sPa 2005 karnaMecjTMnijBI US nig Cb:un fycuH Ékar
naMecjTMnijBI EU ekIneLIg. karnaMecjTMnijrbs; US fycuHbnþic
dl; 74/5Ban;landuløar ¬74/55Ban;lannaExemsa¦. karnaMecj
TMnijrbs;Cb:un cuHdl; 43/19Ban;landuløar rWcuH 12°eFobnwgEx
mun b:uEnþvaekIn 6/3° ebIeFobnwgExdUcKña qñaMmun. karnaMecjTMnijBI
nigenAkñúgtMbn; EU ekInbnþicBI 76/56Ban;landuløarenAExemsa
dl; 77/66Ban;landuløarenAEx]sPa .
In May 2005, exports of goods from US and Japan
decreased, while exports of goods from the EU
increased. The US export of goods fell very slightly to
US$ 74.5 billion from US$ 74.55 billion in April. Japan's
exports in May registered a 12 percent decline from the
previous month to US$ 43.19 billion. However, this
amount represents a 6.3 percent increase as compared to
exports in the same month last year. Exports of goods
from and within the EU area rose a little bit from US$
76.56 billion in April to US$ 77.66 billion in May.

Exports of Goods in the US, EU area and Japan
(Billion of US$)

0

10

20

30

40

50

60

70

80

90

M
ay

-0
4

Ju
n-

04

Ju
l-

04

A
ug

-0
4

Se
p-

04

O
ct

-0
4

N
ov

-0
4

D
ec

-0
4

Ja
n-

05

Fe
b-

05

M
ar

-0
5

A
pr

-0
5

M
ay

-0
5

US EU Zone Japan

Source: BEA, Eurostat and JETRO

karnaMecjTMnijrbs;kUer:ekIndl; 23/17Ban;landuløarenAEx]sPa
2005 rWekIn 1°eFobnwgExmun EdlCMrujedaykMenInkarnaMecj
plitpl]sSahkmµFunF¶n;CasMxan; . karnaMecjTMnijrbs;cin
enAExmIna ekIny:agxøaMg)an 37° dl; 60/87Ban;landuløar .
Korea's exports of goods in May 2005 rose 1 percent
from the previous month to US$ 23.17 billion. This rise is
driven by an increase in exports of heavy industry
products, crude materials and fuel products amidst a
slight decline in exports of food, direct consumer goods
and light industry products. China's exports of goods in
March rose dramatically by 37 percent to US$ 60.87
billion. This robust growth was led by high growth in
exports of primary products, manufacturing and textiles
and clothing products.

Exports of Goods in China and South Korea
(Billion of US$)
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enARtImasTImYy 2005 karnaMecjTMnijBI sigðburI éf nig ma:eLsuI
fycuHyWtCagmun kñúgenHkarnaMecjTMnijrbs;sigðburI fycuH 6°
¬eFobnwgRtImasmun¦ dl; 75/69Ban;landuløar Ékar naMecjTMnij
rbs;éf nigm:aeLsuI k¾fycuHbnþicdl; 25/2Ban;landuløar nig
32/26Ban;landuløar erogKña .
In the first quarter 2005, exports of goods from
Singapore, Thailand and Malaysia declined at a slower
rate. Singapore's exports of goods registered a 6 percent
decline from the previous quarter to US$ 75.69 billion in
the first quarter 2005. This decline reflected the
slowdown in exports of oil and non-oil products such as
food, beverages & tobacco, machinery & transport
equipment and miscellaneous manufactured articles. The
exports of goods from Thailand and Malaysia in the first
quarter of 2005 also slowed down slightly to US$ 25.2
billion and US$ 32.26 billion respectively.

Exports of Goods in some ASEAN Countries
(Billion of US$)
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sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa
Inflation rates in Selected Economic Partners of Cambodia

kñúgry³12Exdl;Ex]sPa snÞsSn_éføTMnijeRbIR)as;rbs; US cuH
dl; 2/8° edaysarkarcuHéføfamBl nigrbs;EU cuHdl; 2°
edaysarkarcuHéføeRbg ÉenA Cb:un vaekIneLIgtamGRtaRbcaMqñaM
0/2° edaysarkarRbemIleXIjsuTidæniymBIIebovtSr_ nigkargar.
The U.S consumer price index was pulled down to 2.8
percent in the 12 months to May by a plunge in energy
costs. EU consumer prices eased to 2 percent in the year
to May due to weaker oil prices. During the same period,
consumer inflation rose by an annualised rate of 0.2
percent in Japan thanks to an optimistic outlook for
wages and employment. However the fact that Japan's
year-on-year core inflation remained unchanged showed
that the Japanese economy remains in a mild deflationary
phase.

Inflation Rate in the US, Europe and Japan
(percentage change over the previous year)
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Sources: IMF and the Economist (June 18-24, 2005)

enAEx]sPa éføTMnijeRbIR)as;TUeTAenAhugkug ekIn 0/8° eFobnwg
kalBImYyqñaMmun KWx<s;CagkMrit0/5°enAExemsa edaysarCasMxan;
mkBIkarfycuHyWtCagmunénéføQñÜlpÞHÉkCn/ nigkMenInéføkBa©b;
ExSTsSnkic© eRKOgGlgáar nigbEnøRss; . kñúgeBldEdl enAcin
vaekIn 1/8°/ nigenA kUer:xagt,Úg vaekIn 3/7° .
Hong Kong overall consumer prices rose by 0.8 percent
in May 2005 from a year earlier, larger than the 0.5
percent year-on-year increase in April. This was mainly
attributable to the reduced decline in private housing
rentals, together with the enlarged increases in the
charges for package tours and in the prices of jewellery
and fresh vegetables. During the same period, consumer
inflation increased by 1.8 percent in China and rose by
3.7 percent in South Korea in the year to May.

Inflation Rate in China, Hong Kong and South
Korea

(percentage change over the previous year)
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Sources: IMF and the Economist (June 18-24, 2005)

enAEx]sPa éføTMnijeRbIR)as;enAsigðburI KµanERbRbYlebIeFobnwg
kalBImYyqñaMmun edaysarkarfycuHéførfynþ RtUv)ankat;kgmk
vijedaykMenInéfømðÚbGahar . erOgenHGacnaM[ FnaKarkNþal
sigðburIpøas;bþÚrneya)ay Edlknøgmk)anTuk[rUbiyvtßúxøÜneLIgéfø
edIm,Ikat;bnßyGtiprNa eRBaHTMnijnaMcUlcuHefak . kñúgry³eBl
dEdl GtiprNaeLIgdl; 3/1°enAm:aeLsuI nig 3/7°enAéf .
Singapore's consumer prices were unchanged in May
from a year earlier as a drop in car prices offset a rise in
food costs. Signs that price pressures are easing may lead
to a change in Singaporean central bank's policy, which
has allowed its currency to strengthen over the past year
to help cool inflation by reducing cost of imported goods.
During the same period, consumer inflation accelerated to
3.1 percent in Malaysia and 3.7 percent in Thailand in the
twelve months through May.

Inflation Rate in Selected ASEAN Countries
(percentage change over the previous year)
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GRtabþÚrR)ak;elITIpSarGnþrCati
Exchange Rate in the World Markets

enAExkkáda 2005 duløarUS bnþeLIgéføTl;nwgrUbiyvtßúcMbg² KW
mYyduløarbþÚr)an 0/83GWr:U rW 111/86ey:n eFobnwg 0/82GWr:U rW
108/44ey:n kalBIExmun . karcuHéføGWr:U GacbNþalCasMxan;BI
kMenInGRtakarR)ak; nigkarfycuHGRtaGt;kargareFVIenA US . R)ak;
ey:n cuHéføTl;nwgduløarUS edaysarkar)armÖfa kMenInéføeRbgnwg
BnüWtkMenInesdækic©Cb:un .
In July 2005, the US dollar continued to strengthen
against most major currencies. It was traded at 0.83
versus the Euro and 111.86 against the yen, up from 0.82
and 108.44 a month earlier. The euro depreciation
appears to be mainly linked to higher interest rates and a
lower unemployment rate in the U.S. The yen slid against
the U.S dollar on concerns that Japan's economic growth
will slow due to rising crude oil prices and on speculation
that Koizumi's plan to sell off Japan's postal system will
be voted down in the upper house of Parliament.

Euro and Japanese Yen Against the US Dollar
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Note: Data are up to 26 July 2005
Sources: The Federal Reserve Bank of New York

enAExkkáda 2005 duløarhugkugeLIgéføbnþicTl;nwgduløarUS KW
mYyduløarbþÚr)an  7/77duløarhugkug eFobnwg 7/78duløarhugkug
enAExmun . kñúgry³eBldEdl R)ak;v:unkUer:xagt,Úg cuHéfø KW mYy
duløarUS bþÚr)an 1>038/32v:un eFobnwg 1>009/59v:;unenAExmun.
In July 2005, the Hong Kong dollar slightly advanced
against its U.S counterpart but fluctuated within a 13
percent band of 7.75 to 7.85 per US dollar set by the
Hong Kong authorities. The Hong Kong dollar traded at
7.77 HKD/USD, from 7.78 HKD/USD a month earlier.
During the same period, the South Korean won
depreciated against the U.S dollar trading at 1038.32 from
1009.59 in June. Concern about increasing oil prices and
speculation on selling the won to protect exporter's profits
appears to be the factors behind the won depreciation.

South Korean Won and Hong Kong Dollar
Against the US Dollar
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enAExkkáda 2005 duløarsigðburIbnþcuHéføTl;nwg duløarUS KW mYy
duløarUSbþÚr)an 1/686duløarsigðburI eFobnwg 1/67duløarsigðburIenA
Exmifuna . kñúgry³eBldEdl R)ak;)atéfbnþcuHéføTl;nwgduløarUS

edaybþÚr)an 41/69)at¼duløarUS rWcuHéfø 1/9°eFobnwgExmun .
dUcrUbiyvtßúGasuIPaKeRcInÉeTotEdr karcuHéføduløarsigðburI nig )atéf
GacekItecjBIkarvaysµanfa FnaKarkNþalenAGasuInana nwglk;
ecjrUbiyvtßúrbs;xøÜn edIm,IeFVI[karnaMecjmanlkçN³RbkYtRbECg.
In July 2005, the Singapore dollar further slid against the
US greenback, depreciating to 1.686 from 1.67 in June
2005. During the same period, the Thai baht also further
eroded against the U.S. dollar, trading at 41.69, 1.9
percent fall from a month earlier. Along with most other
Asian currencies, the Singapore dollar and the Thai baht
decline can be traced to speculation that Asian central
banks will sell their currencies to keep exports
competitive.

Thai Baht and Singaporean Dollar Against the
US Dollar
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sßanPaBtMélTMnijelITIpSarGnþrCati
Commodity Prices in World Markets

enAExmifuna éføGgárkñúgBiPBelakFøak;cuHedaysartMrUvkarexSay
ÉkñúgRbeTsnaMecjFM²enAGasuI KWmanGtierkGgáreRcInsMrab;naMecj.
enAExmifuna éføGgárenA US enAnwgedaylk;)an 309duløar¼etan É
enAéf vaFøak;cuHedaysartMrUvkarnaMcUlcuHexSay nigkarRbkYtRbECg
xøaMgBIevotNam.  kñúgenHéføGgár Thai 100% B KW 289duløar¼etan
eFobnwg 296duløar¼etan enAEx]sPa .
In June, world rice prices fell due to weak demand and
large exportable rice surpluses in the main Asian
exporting countries. The international price index (IPO)
decreased by 3 points from the previous month to 116.3
points. Rice prices in the US in June remained steady,
selling at US$309 per ton. In Thailand, prices went down
as import demand was weak and competition from
Vietnam was tough. Thai 100% B was at US$ 289 per ton
against US$ 296 per ton in May.

International Prices Index and Export Rice Prices
(US$/ton FOB)
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enAExkkáda sENþkeesogcuHéfø É eBateLIgéfø edaysENþkesog
lk;)an 264/25duløar¼etan rWcuHéfø 2°eFobnwgExmun É eBatlk;
)an 104/45duløar¼etan eFobnwg 98/15duløar¼etanenAExmifuna.
eRbgqaeLIgéføbnþicBI 417duløar¼etanenAEx]sPa dl; 419duløar
¼etanenAExmifuna .
In July, the price of soybeans went down while the price
of maize rose. Soybeans were sold at US$264.25 per ton
in July, about a 2 percent decline from the previous
month. Maize was sold at US$104.45 per ton in July
against US$ 98.15 per ton in June. The price of palm oil
rose slightly from US$ 417 per ton in May to US$ 419 in
June.

International Prices of Palm Oil and
Groundnuts (US$/ton FOB)
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enAExkkáda éføeRbgeqA nigsaMg ekIneLIg . kñúgenHéføeRbgeqAlk;
dl;édrbs; OPEC KW 54duløar¼Fug rWekIn 9° x<s;CagExmun .
éfølk;dl;édrbs; OPEC RtUv)ankMNt; 1° x<s;Cagéfølk;dl;éd
sMrab;TUTaMgBiPBelak . éføsaMgFmµta enA US Gulf Coast  ekIn
10° dl; 45/25esn¼lIRt BIkMrit 41/21esn¼lIRtenAEx
mifuna.
In July, the prices of crude oil and gasoline rose. The
OPEC countries’ spot price of crude oil in July was US$
54 per barrel, a 9 percent increase from the previous
month. The price in OPEC countries’ spot is set just 1
percent higher than the world spot price. The
conventional regular gasoline in the US Gulf Coast in
July rose by 10 percent to 45.25 cents per litre against
41.21 cents per litre in June.

Prices of Crude Oil and Gasoline
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Note: Data are up to 26 July  2005
Sources: Energy Information Administration
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B½t’manesdækic©¼Economic News

kUerkUer :TTYl):TTYl) ankic©RBmeRBogBaNiC¢kmµesrITIbI³ankic©RBmeRBogBaNiC¢kmµesrITIbI³ enAéf¶28 mifuna kUer:
xagt,Úg )ancuHkic©RBmeRBogBaNiC¢kmµCamYysmaKmBaNiC¢kmµ
esrIGWr:ub Edlman GuIsLg;/ eLcefnesþn/ nrev: nig sVIs . kic©RBm
eRBogenH Edlnwgcab;manRbsiT§PaBenAExmifuna 2006 rMBwgfanwg
CYybegáInkarnaMecjkUer: dUcCa rfynþ nava eRKÓgtuTU masnigR)ak;/
RBmTaMgkarnaMecjrbs;RkumRbeTsGWr:ub dUcCa fñaMeBTü/ plitpl
TwkedaHeKa nignaLikaéd. tamkic©RBmeRBog xagGWr:ubnwglubecal
Bn§KyelIRtI nigplitpl]sSahkmµkUer: enAExmifuna 2006 ehIy
kUer: nwglubBn§Ky ¬99/1°¦ elITMnijrbs;PaKIGWr:ub kñúgry³
7qñaMxagmux .
Gas‘an Gas‘an begáItmUlniFiGPivDÆn_edImbegáItmUlniFiGPivDÆn_edIm,IbnßyKMlatrvagRbeTssmaCik,IbnßyKMlatrvagRbeTssmaCik³³
rdæm®nþIkarbeeTsenAGasuIGeKñy_ )anRBmeRBogKñabegáIt mUlniFi
GPivDÆn_Gas‘an sMedAkat;bnßyKMlatxagesdækic© nigGPivDÆn_ rvag
smaCikxøÜn . kñúgenH RbeTsGas‘annimYy²RtUvbg;BIdMbUg 1lan
duløarcUlmUlniFi EdlnwgRtUvykeTAeRbIkñúgkmµviFInanasMedAkat;
bnßyKMlatd¾FMrvagsamCikcas;FM² ¬hVIlIBIn/ \NÐÚensuI/ m:aeLsuI/
sigðburI¦ nigsmaCikfµI ¬km< úCa/ evotNam/ Lav/ mIy:an;m:a¦ . vaedIr
tYCa {FnFanhirBaØvtßúrYm} mYy sMrab;RTRTg;dl;Epnkar6qñaM Edl)an
cuHhtßelxaenAExFñÚ nigEdlepþatelIkarBRgIksmahrNkmµkñúgtMbn;
kñúgeKaledAksagTIpSarrYmKñaEtmYyenAqñaM2020 .
éfcuHkicéfcuHkic ©RBmeRBogxagksikmµCamYykm<©RBmeRBogxagksikmµCamYykm< úCa³úCa³  éf)ansnüaCYyGPivDÆ
dMNaMmYycMnYnenAkm< úCa sMrab;pÁt;pÁg;]sSahkmµGaharstV . elak
suT§iBgS CIr:a):an;DU elxaFikarGcié®nþy_sMrab;ksikmµnigshkrN_éf
)anbBa¢ak;fa éfnwgpþl;CMnYybec©keTs[km<úCa edIm,IdaMdMNaM
canola ¬ykRKab;pliteRbgqa¦/ dMLÚgeQI/ sENþkesog/ eBat/
nig dUgeRbg ehIyéfnwgTijpldMNaMTaMgenHsMrab;eFVIGaharstV nig
famBl . tMbn;CamuxsBaØaénKMeragTaMgenH sßitkñúgtMbn;CitRBMEdn
enAextþ ]tþrmanC½y/ esomrab/ nig )at;dMbg .
km<úCa km<úCa bgðajEpnkarGPivDÆn_RkugPñMeBj³  bgðajEpnkarGPivDÆn_RkugPñMeBj³  kariyal½ykic©karTIRkug
rbs;salaRkugPñMeBj )anksagEpnkarBRgIkTIRkug nigksag
ehdæarcnasm<½n§fµI enAmunqñaM2020 edIm,IedaHRsaykMenInskmµPaB
esdækic© nigkMenInRbCaCnenARkugPñMeBj . sMrab;karBRgIkTIRkugenH
salaRkug nwgCMrujkarsagsg;GaKarepSg² nigpÞHElVg  . Epnkar
RkugPñMeBjqñaM2000 enH )anTTYlkarGnumtiBI RksYgerobcMEdndI
nKrUbnIykmµ nigsMNg;ehIy nigkMBugrg;caMesckþIsMercrbs;
rdæaPi)al .

Korea gets 3rd free trade deal: South Korea signed a
trade pact yesterday with the European Free Trade
Association, which comprises Iceland, Liechtenstein,
Norway and Switzerland. The treaty with the European
association, which goes into effect in June 2006, is
expected to boost South Korean exports such as cars,
ships, furniture, gold and silver, as well as the European
group's exports, such as medicine, dairy products and
watches. Under the terms of the treaty, all tariffs on South
Korea's industrial and fish exports to these European
nations will be lifted in June 2006, and tariffs on 99.1
percent of the group's imports to Korea will be removed
over the next seven years. Tariff reductions on 400 key
agricultural products like rice and beef will be negotiated
at a later date. (Cited from Herald Tribune July 29, 2005).

ASEAN sets up a development fund to bridge the
economic gap between members: Southeast Asian
foreign ministers agreed on Tuesday to set up an ASEAN
Development Fund aimed at narrowing the economic and
development gap among its 10 members. Each country in
the Association of Southeast Asian Nations (ASEAN)
group would contribute an initial US$ 1 million to the
fund, according to an agreement signed by the foreign
ministers meeting in Laos. The fund would be used to
finance programmes aimed at reducing a considerable
development gap between its bigger and older members,
the Philippines,  Indonesia, Malaysia and Singapore and
newer members Cambodia, Vietnam, Laos and Myanmar.
It would serve as a "common pool of financial resources"
to support a six-year plan signed during an ASEAN
leaders' summit in December which focuses on deepening
regional integration as it moves towards its goal of a single
market by 2020.

Thailand inks contract-farming deal with Cambodia:
Thailand has pledged to help develop farming for a
number of plants in Cambodia that will supply the
feedstock industry. Speaking after hosting the second
meeting of the Thai-Cambodia joint committee on
Agricultural Development, Mr. Suthiporn Chirapandu,
deputy permanent Secretary for Agriculture and Co-
operatives said Thailand was going to offer technical
support to Cambodia to grow canola oil seeds, cassava,
soy, maize and oil palms, and Thailand will buy produce
of these plants to produce feedstock and alternative
energy. The areas identified to pilot these projects are in
the provinces near the border such as Oddar Meancheay,
Siem Reap and Battambang. (Cited from TNA July 2000).

Cambodia unveils Phnom Penh development plan:
The Bureau of Urban Affairs of Phnom Penh
Municipality has made a plan to expand the city and build
major new infrastructures by 2020 to accommodate
Phnom Penh's growing economic activities and
population. To fund the future boom of the city, the
Phnom Penh Municipality will promote investment in the
construction of buildings and apartments. The Phnom
Penh 2020 plan has already been approved by the
Ministry of Land Management and now needs to be
ratified by the government. (Cited from Xinhua, 18 July
2005)


