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skmµPaBesdækic©sMxan;²rbs;km<úCa 
Main Economic Activities of Cambodia 

enAqñaM2004 CDC )anGnum½tKMeragvinieyaK KitCaRTBüskmµCab; 
lab; ¬rYmTaMgKMeragBRgIkKMeragpg¦ cMnYn 217landuløar rW 13° 
ticCagqñaM2003 . kñúgenH vinieyaKkñúgRsukman 35° ¬76lan 
duløar¦ rW 59° TabCagqñaM2003 . b:uEnþvinieyaKpÞal;BIbreTsekIn 
y:agxøaMgBI 64/7landuløarenAqñaM2003 dl; 141landuløarenA 
qñaM2004 ehIy cin ma:eLsIu nigétva:n; CaGñkvinieyaKbIFM²CageK . 
Approvals of private investment in fixed assets, 
excluding expansion project approvals, amounted to 
around $217 million in 2004, 13 percent less than in 
2003, according to the Council for the Development of 
Cambodia. Of this, domestic investment made up 35 
percent ($76 million), a drop of 59 percent from 2003. 
Foreign direct investment, however, rose sharply, from 
$64.7 million in 2003 to $141 million in 2004. China, 
Malaysia and Taiwan were the top three investors. 

Domestic and Foreign Direct Investment 
in Fixed Assets Approved by CDC 

 (millions of dollars) 
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Note: Data exclude expansion project approvals.  
Source: Council for the Development of Cambodia  

eyagtamRksYgeTscrN_ enAqñaM2004 km<úCaTTYl)aneTscr 
1>055>202nak; ¬KitTaMgeTscreTAextþRBHviharpg¦ rW 51° 
eRcInCagqñaM2003 . kñúgenH 59° mktampøÚvGakas ¬ekIn 37°¦ 
É 41° eTotmktampøÚveKak nigpøÚvTwk ¬ekIn 75°¦. mü:ageTot 
RksYg)an)a:n;sµanfa cMnaysrubrbs;eTscrmkkm<úCaenAqñaM2004 
manTMhM 578landuløar rW 67° eRcInCagqñaM2003.  
According to the Ministry of Tourism, Cambodia in 
2004 received 1,055,202 international visitors, 
including visitors to Preah Vihear, 51 percent more 
than in 2003. Of these, 59 percent arrived by air (a 37 
percent increase), while the remaining 41 percent 
arrived by land and boat (a 75 percent increase). 
Moreover, the Ministry of Tourism estimates that total 
expenditures of visitors to Cambodia were $578 
million in 2004, 67 percent more than in 2003. The 
average length of stay increased to 6.3 days in 2004, 
from 5.5 days in 2003.  

 Number of International Visitor Arrivals to 
Cambodia and Estimated Total Expenditures of 

Visitors 
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enAExmkra 2005 kardak;BaküsMusMrab;KMeragsagsg;enAPñMeBj 
Føak;cuH dl; 64KMerag rW 14KMerag ¬18°¦ ticCagExFñÚ 2004 . 
kñúgenHsMNg;pÞHElVgman 39KMerag/ PUmiRKwHman 16KMerag nig 
sMNg;epSg²eTotman 9KMerag . ebIeFobnwgExmkra 2004 kar 
dak;BaküsMusagsg;)anFøak;cuHGs; 19KMerag . 
In January 2005, applications for construction projects 
in Phnom Penh fell to 64, 14 projects (18 percent) 
fewer than in December 2004. Thirty-nine projects 
were for apartment construction, 16 for house 
construction and nine for other construction activities.  
Compared to the same month in 2004, applications for 
construction fell by 19 projects. 

Applications for Construction Projects  
 in Phnom Penh  
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GRtakarR)ak; nig éføTMnij 
Price and Interest Rate Developments 

eRkayeBlenAefrGs;bYnExCab;Kña éføeRbgsaMg nigma:s‘UtenAPñMeBj 
ekIneLIgRBmKñaenAExmIna edaysarkareLIgéfø kñúgsaklelak . 
enAPMñeBj éføsaMgCamFümekIndl; 3>127erol¼lIRt BIkMrit 
3>050erol¼lIRtenAExkumÖ³ Ééføma:s‘UtekIndl; 2>415erol¼ 
lIRt BIkMrit 2>350erol¼lIRt . enAeBlenHEdr éføGgárelxBIr 
enAPñMeBjekIneLIg 11° dl; 1>050erol¼K>k . 
After remaining stable for four consecutive months, 
the prices of gasoline and diesel fuel in Phnom Penh 
rose simultaneously in March, affected by the increase 
in the world price. In Phnom Penh, the average market 
price of gasoline rose to 3,127 riels/litre, up from 3,050 
riels/litre in February. The price of diesel rose to 2,415 
riels/litre from 2,350 riels/litre. Meanwhile, the price 
of second quality rice in Phnom Penh increased by 
about 11 percent, to 1,050 riels/kg.   

Price of Gasoline, Diesel and Rice Quality #2  
in Phnom Penh  
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éføTMnijeRbIR)as;enAPñMeBjekInbnþicbnþÜc)an 0/05° enAExmkra -
kumÖ³ 2005 . cMnaydwkCBa¢Ún nigTUrKmnaKmn_ ekIn 0/1° Edl 
)ankat;kg dl;karcuHéfømðÚbGahar Edl)anekIteLIgedaysarkar 
cuHéføsac;RCUk RtI s‘ut nigbEnømYycMnYn .  
Consumer prices in Phnom Penh increased marginally, 
by 0.05 percent, in January–February 2005. The cost of 
transportation and communication rose by 0.1 percent, 
offsetting a drop of 0.5 percent in food prices, mainly 
due to the decline in prices of pork, fish, eggs and 
some vegetables. 

Consumer Price Index 
(July-December 2000=100) 
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Note: Latest data available are for February 2005. 
Source: National Institute of Statistics 

eRkayBImankMeNInya:gxøaMgenAqñaM2003 GRtakarR)ak;carwkenAqñaM 
2004 enAkm<úCacuHdl; 17/6° BIkMrit 18/5° enAqñaM2003 . 
b:uEnþGRtakarR)ak;enAkm<úCaenAEtx<s;CagRbeTsCitxagxøÜn dUcCaéf 
nigevotNam ¬KWx<s;CagRbEhl BIrdg nigbIdgerogKña¦ . 
After a sharp increase in the previous year, 
Cambodia’s nominal lending interest rate fell to 17.6 
percent in 2004, from 18.5 percent in 2003. However, 
the lending interest rate in Cambodia is still higher 
than in the neighbouring countries Thailand and 
Vietnam—about three times and two times higher, 
respectively.  

 

 

National Lending Interest Rate 
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sßanPaBGRtabþÚrR)ak;nigrUbiyvtßú 
Exchange Rate and Monetary Developments 

enAExmIna 2005 R)ak;erolkm<úCaeLIgéføTl;nwgduløarUS eday 
bþÚr)an 4>027erol¼duløar eFobnwg 4>040erol¼duløarenAExmun. 
ebIeFobkalBImYyqñaMmun R)ak;erolFøak;éfø 0/8° Tl;nwgduløarUS . 
In March 2005, the Cambodian riel appreciated against 
the US dollar, trading at 4,027 riels/dollar, compared 
with 4,040 riels/dollar in the preceding month. 
Compared to a year ago, the riel has depreciated by 0.8 
percent against the US dollar. 

Riels per US Dollar 
(market and official rates) 
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Source: National Bank of Cambodia and CDRI 

GRtabþÚrR)ak;erol nig)atéf swgKµankarERbRbYlBIExkumÖ³-mIna 
2005 KWmankMrit 104/94erol¼)atenAExmIna eFobnwg 104/90 
erol¼)atenAExkumÖ³ . pÞúyeTAvij enAExmIna R)ak;erolbnþeLIgéfø 
kan;EtelOnTl;nwgR)ak;dugevotNam ebIeFobnwgExkumÖ³ . R)ak; 
eroleLIgéfø 2° dl; 24/8erol¼100dug enAExkumÖ³-mIna eFob 
nwgkMeNIn 0/8° enAExmkra-kumÖ³ . 
The exchange rate between the riel and the Thai baht 
remained almost unchanged over February–March 
2005. It was 104.94 riels/baht in March, compared to 
104.90 in February. On the other hand, the riel 
continued to appreciate against the Vietnamese dong, 
in March at a faster rate than in February. The riel 
appreciated by 2 percent, to 24.8 riels/100 dong, over 
February–March, while it gained 0.8 percent over 
January–February.  

Riels per Thai Baht and 100 Vietnamese Dong 
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enAExmkra 2005 rUbiyvtßúTUeTA M2 bnþekIneLIgdl; 4>415/7 
Ban;lanerol BI 4>329/3Ban;lanerolenAExFñÚ 2004 . kñúgenH 
smaPaKCaR)ak;erolbnþekIneLIgyWt²enAExmkra kñúgGRta 2/3° 
¬dl; 1>279/5Ban;lanerol¦ eFobnwg 4/4° enAExFñÚ . R)ak; 
beBaØICarUbiyvtßúbreTs ekIn 1/8° dl; 777/4landuløar 
¬3>136/2Ban;lanerol¦ enAExmkra eRkayeBlmankarFøak;cuH 
enAExmun . 
Total liquidity continued to rise, reaching 4,415.7 
billion riels in January 2005 from 4,329.3 billion riels 
in December 2004. Of this, the riel component 
continued to increase slowly, at 2.3 percent (to 1,279.5 
billion riels) in January, as compared to 4.4 percent in 
December. Foreign currency deposits rose by 1.8 
percent to $777.4 million (3,136.2 billion riels) in 
January, after declining in the preceding month. 

Liquidity through the Banking System 
(billion riels) 
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Note: Latest data available are for January 2005.   
Source: National Bank of Cambodia 
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BaNiC¢kmµeRkARbeTs 
External Trade 

enAExmkra karnaMecjsMelokbMBak;rbs;km<úCaman 171/7lan 
duløar rW 17°ticCagExdUcKñaqñaMmun . karnaMecjplitplksikmµ 
sMxan;² ¬ekAs‘U RtI nigGgár¦ man 4/2landuløar rW 32°ticCag 
enAExFñÚ nig 0/8°ticCagExmkra 2004 kñúgenHkarnaMecjekAs‘U 
cuHGs; 22/4° mkenARtwmEt 2/9landuløar . 
Cambodia exported $171.7 million of garment 
products in January, 17 percent less than in the 
preceding month and 21 percent more than in the same 
month one year ago. Exports of main agricultural 
products (rubber, fish and rice) amounted to $4.2 
million in January, 32 percent less than in December. 
Compared to January 2004, exports of main 
agricultural products fell by 0.8 percent in total; rubber 
exports decreased by 22.4 percent to $2.9 million, 
while fish and rice exports grew from $0.2 million to 
$0.8 million and $0.3 million to $0.5 million, 
respectively.  

 Cambodia's Exports by Main Items 
(millions of dollars) 
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* Note: Latest data available are for January 2005. 
Source: Customs and Excise Department 

enAExmkra karnaMcUl)arI nigsMPar³sMNg; ¬sIum:g;t_ nigEdk¦ man 
5/7Ban;lanerol nig 21/4Ban;lanerolerogKña . BIExFñÚ-mkra 
karnaMcUl)arIFøak;cuH 87/5° ehIykarnaMcUlsMPar³sMNg; ekIn 
10° KWedaysarkMeNInkarnaMcUlEdk . eFobnwgExmkra 2004 
karnaMcUl)arIFøak;cuH 74° ehIykarnaMcUlsMPar³sMNg;ekIn 24°. 
Imports of cigarettes and construction materials 
(cement and steel) amounted to 5.7 billion riels and 
21.4 billion riels, respectively, in January. Between 
December and January, cigarette imports dropped by 
87.5 percent, while imports of construction materials 
rose by 10 percent, mainly due to an increase in steel 
imports. Compared to January 2004, cigarette imports 
fell by 74 percent, while construction material imports 
rose 24 percent.   

Imports of Cigarette and Construction Materials 
(billion riels) 
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Note: Latest data available are for January 2005.  
(Excluding public sector imports.) 
Source: Customs and Excise Department 

enAExmkra km<úCanaMcUleRbgma:s‘Ut 24/5Ban;lanerol nig saMg 
13/4Ban;lanerol . eFobnwgExmun karnaMcUlma:s‘UtekIn 39° 
ÉkarnaMcUlsaMgFøak;cuH 4/6° . b:uEnþebIeFobnwgkalBImYyqñaMmun 
karnaMcUlma:s‘UtFøak;cuH 44° BIkMrit 44Ban;lanerolenAExmkra 
2004 ÉkarnaMcUlsaMg)anekInBIrdgBIkMritRtwm 6/5Ban;lanerol. 
In January, Cambodia imported 24.5 billion riels of 
diesel fuel and 13.4 billion riels of gasoline. Compared 
to the preceding month, diesel imports rose by 39 
percent, while gasoline imports declined by 4.6 
percent. Compared to a year ago, the import of diesel 
decreased by 44 percent, from 44 billion riels in 
January 2004, while imports of gasoline doubled from 
6.5 billion riels. 

Value of Imports of Petroleum Products 
(billion riels) 
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(Excluding public sector imports.) 
Source: Customs and Excise Department 
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RbPBnigkareRbIR)as;CMnYybreTs 
Sources and Uses of Foreign Assistance 

eyagtamRkumRbwkSaGPivDÆn_km<úCa vis½yGb;rM¼GPivDÆn_FnFan 
mnusS TTYlCMnYy 520/5landuløarkñúgkMLúgqñaM1992-2003 
rWesµInwg 10° énkarebIkpþl;CMnYyTaMgGs; nigCakarebIkpþl; 
CMnYyFMbMputlMdab;TI5 . kñúgenH RbEhl 69landuløar TTYl)an 
enAqñaM2003 CasMxan;BI Cb:un FnaKarGPivDÆn_GasIu kUer:xagt,Úg 
FnaKarBiPBelak nigKN³kmµkarGWr:ub . 
According to the Council for the Development of 
Cambodia, the education/human resource development 
sector received $520.5 million during 1992–2003, 
accounting for 10 percent of total disbursements and 
representing the fifth highest category. Of this, about 
$69 million was received in 2003, mainly provided by 
Japan, the ADB, South Korea, the World Bank and the 
European Commission.   

External Development Assistance Disbursements 
 for Education/Human Resource Development 

1992–2003 
(US$ million) 
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Note: Provisional data for 2003. 
Source: Council for the Development of Cambodia 

vis½yksikmµ rukçaRbmaj; nigensaT TTYlCMnYyGPivDÆn_BIeRkA 
RbeTs)an 378/4landuløar enAkMLúgqñaM1992-2003. Ep¥k 
tamTinñn½yrbs;RkumRbwkSaGPivDÆn_km<úCa mankarebIkpþl;CMnYy 
36landuløarenAqñaM2003 eFobnwgcMnYn 37landuløarenAqñaM 
2002 . 
The agriculture, forestry and fisheries sector received 
$378.4 million in external development assistance 
during 1992–2003. Based on provisional data from the 
Council for the Development of Cambodia, $36 
million was disbursed in 2003, compared to $37 
million in 2002.  

External Development Assistance Disbursements 
for Agriculture, Forestry and Fisheries  

1992–2003 (US$ million) 
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Note: Provisional data for 2003. 
Source: Council for the Development of Cambodia  

karebIkpþl;CMnYyBIeRkARbeTssrubsMrab;vis½yFnFanFmµCati BIqñaM 
1992 dl; 2003 ekIndl; 57/1landuløar eyagtamRkumRbwkSa 
GPivDÆn_km<úCa . enAqñaM2003 mankareRbIR)as;Gs; 19landuløar 
sMrab;vis½yenH EdlCacMnYneRcInbMputKittaMgBIqñaM1992 mk ehIy 
bnÞab;mk KWCMnYyTMhM 15/3landuløarenAqñaM2002 . 
Total external assistance disbursements for natural 
resources from 1992 to 2003 reached $57.1 million, 
according to the Council for the Development of 
Cambodia. In 2003, $19 million was used for this 
sector, the largest amount since 1992, following 
assistance of $15.3 million in 2002. 

External Development Assistance Disbursements 
for Natural Resources 1992-2003 

(US$ million) 
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Note: Provisional data for 2003. 
Source: Council for the Development of Cambodia 
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karGnuvtþn_fvikaCati 
National Budget Operations 

enARtImasTIbYn 2004 Kitdl;Exvicäika km<úCamanGtierkfvikacrnþ 
17/8Ban;lanerol eFobnwgkMrit 66/4Ban;lanerolkñúgry³eBl 
dUcKñaenAqñaM2003 . eyagtamTinñn½yBIRksYgesdækic© nighirBaØvtßú 
Rbtibtþikarfvikacrnþrbs;km<úCa manGtierk 613Ban;lanerolenA 
Exmkra-viciäka 2004 rW eRcInCagEpnkarkñúgc,ab;fvikaqñaM2004 
CitbIdg Edl)ankMNt;Rtwm 210Ban;lanerol .  
In the fourth quarter of 2004 up to November, 
Cambodia ran a surplus on current budget operations 
of 17.8 billion riels, compared to 66.4 billion riels 
during the same period of 2003. According to 
provisional data from the Ministry of Economy and 
Finance, Cambodia’s current budget operations 
showed a surplus of 613 billion riels during January–
November 2004, almost three times the target in the 
2004 budget, which was set at 210 billion riels.   

Current Budget Operations 
(billion riels) 
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eyagtamRksYgesdækic© nighirBaØvtßú cMnUlfvikacrnþman 263/3 
Ban;lanerolenARtImasTIbYn 2004 ¬Kitdl;Ex vicäika¦ . kñúgenH 
cMnUlBn§ man 85° ¬224Ban;lanerol¦ nigcMnUlminEmnBn§man 
15° ¬39/3Ban;lanerol¦ . BIExmkra-viciäka 2004 cMnUlfvika 
crnþeLIgdl; 82° énEpnkar kñúgenHcMnUlBn§ nigcMnUlminEmnBn§ 
sMerc)an 90° nig 63° énEpnkarerog²Kña . 
According to the Ministry of Economy and Finance, 
current budget revenue amounted to 263.3 billion riels 
in the fourth quarter of 2004 (up to November). Of 
this, tax revenue accounted for 85 percent (224 billion 
riels) and non-tax revenue for 15 percent (39.3 billion 
riels). During January–November 2004, current budget 
revenue reached 82 percent of the target, of which tax 
and non-tax revenues achieved 90 percent and 63 
percent of their targets, respectively.  

Main Categories in Current Budget Revenue 
(billion riels) 
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cMnayfvikacrnþelIrdæ)alsIuvilKW 174/6Ban;lanerol enARtImas 
TIbYn 2004 ¬dl;Exvicäika¦ rWesµInwg 71° éncMnayfvikacrnþ . kñúg 
enH 61° ¬107/1Ban;lanerol¦ CacMnayelIrdæ)alsIuvilmCÄwm 
nig 39° ¬67/5Ban;lanerol¦ CacMnayelIrdæ)alextþ .  
Current budget expenditure on civil administration 
reached 174.6 billion riels in the fourth quarter of 2004 
(up to November), representing 71 percent of total 
current budget expenditure. Of this, 61 percent (107.1 
billion riels) was expenditure on central civil 
administration and the remaining 39 percent (67.5 
billion riels) was expenditure on provincial 
administration. From January to November 2004, 
current budget expenditure on civil administration 
reached 55 percent of the target, 48 percent of the 
target for central civil administration and 68 percent of 
the target for provincial administration.  

Current Budget Expenditure on Civil 
Administration (billion riels) 
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity of Selected Economic Partners of Cambodia 

enARtImasTIBIr 2004 CBa¢IgBaNiC¢kmµUS sMrab;TMnijnigesva man 
»nPaBFMbMputeFobnwgral;RtImasqñaMmun KWeLIgdl; 153/14Ban; 
landuløar . enARtImasenHEdr GtierkCBa¢IgBaNiC¢kmµrbs; EU 

eLIgx<s;bMputdl; 49/92Ban;landuløar nigrbs;Cb:uneLIgx<s;bMput 
dl; 23/8Ban;landuløar . 
The United States balance of trade for goods and 
services in second quarter of 2004 reached the greatest 
deficit over the last year at $153.14 billion. This 
amount is about 24 per cent higher than in the previous 
quarter and 22 per cent higher than the same quarter 
last year. The EU and Japan experience trade surplus 
in second quarter of 2004. EU trade surplus records at 
$49.92 billion, 39 per cent increase from last quarter 
and 47 per cent increase from same quarter last year. 
Japan trade surplus records at $23.8 billion in second 
quarter of 2004, a 8 per cent decrease from last quarter. 

Balance on Goods and Services in the US, Europe 
and Japan (billions of US$) 
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CBa¢IgBaNiC¢kmµkUer:xagt,Úg sMrab;TMnijnigesva mankMeNInkan;Et 
elOnkñúgRtImasTImYy nigTIBIrenAqñaM2004 ebIeFobnwgry³eBldUc 
KñaqñaM2003 ehIyGtierkCBa¢IgBaNiC¢kmµeLIgx<s;bMputdl; 8>906 
landuløar . b:uEnþhugkugmankarfycuHGtierkCBa¢IgBaNiC¢kmµdl; 
Rtwm 1>158landuløar rWfycuH 50°eFobnwgRtImasdUcKñaqñaMmun .  
The balance of trade on goods and services in South 
Korea robust in first and second quarter of 2004 than 
the same period last year. Its trade surplus records at $ 
8,906 million, a 32 per cent increase from last quarter 
and 118 per cent higher than that in the same quarter 
last year. Hong Kong, by contrast, experience decline 
in trade surplus in first and second quarter of 2004. 
The trade surplus of second quarter in 2004 records at 
$ 1158 million, a 3 per cent decline from last quarter, 
and 50 per cent decline from same quarter last year. 

Balance on Goods and Services in Hong Kong 
and South Korea (million US$) 
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enARtImasTIBIr 2004 pss (GDP) éf mankMeNIn 6/4° dl; 
39/72 Ban;landuløar eFobnwgkMeNIn 6/7° dl; 41/04Ban;lan 
enARtImasTImYy . karfykMeNInenH KWedaysarPaBraMgs¶Üt kar 
ekItCMgWpþasaybkSICafµI nigkareLIgéføeRbgCab;rhUt . 
Thai GDP in the second quarter of 2004 was $39.72 
billion, declining from $41.04 billion in the first 
quarter of the year. The GDP in the second quarter of 
2004 increased by 6.4 per cent decelerating from 6.7 
per cent in the first quarter. The slowdown in growth 
was caused by the drought, the return of Avian Flu and 
the continual rising oil prices. Thailand’s trade surplus 
declined significantly in the second quarter of 2004. It 
is recorded at $ 973 million, a 49 per cent decline from 
the previous quarter, and 43 per cent decline from the 
same period last year. 

GDP, GDP Growth and Balance of goods and 
Services of Thailand (billion US$) 
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sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Inflation Rates in Selected Economic Partners of Cambodia 

enAExmkra 2005 éføTMnijeRbIR)as;enACb:un fycuH 0/1°eFobnwg 
kalBImYyqñaMmun eTaHbIFnaKarkNþalCb:unGnuvtþneya)ayrUbiyvtßú 
BRgIksac;R)ak;kþI . britþprNaenHqøúHbBa©aMgCasMxan;edaykarRbkYt 
RbECgbBa©úHéføkñúgvis½yTUrKmnaKImn_ nigeGLicRtUnik . kñúgry³ 
eBldEdlenH GRtaGtiprNaRbcaMqñaMenA US mkRtwm 3° ÉenA 
EU vafycuHmkRtwm 2/1° edaysarkarfycuHéføfamBl . 
In January 2005, consumer prices in Japan declined by 
0.1 percent from a year earlier, despite the 
expansionary monetary policy of the Bank of Japan. 
This deflation largely reflected price-cutting 
competition in the telecommunications and electronics 
sectors. During the same period, inflation in the US 
declined to an annual rate of 3 percent while in the EU 
it dropped to 2.1 percent from a year earlier, due to the 
decline in energy prices. 

Inflation Rate in the US, Europe and Japan 
(percentage change over previous year) 
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éføTMnijeRbIR)as;CaTUeTAenAhugkug Føak;cuH 0/5° kñúgry³mYyqñaM 
dl;Exmkra  EdlbNþalmkBIcMNayx<s;CagenAExmkra 2004 
EdlCardUvcUlqñaMcin . éfønanaenAExmkra 2005 minsUvb:HBal; 
edaybuNücUlqñaMcin EdlnwgeFVIeLIgenAExkumÖ³enaHeT . kñúgry³ 
12Ex dl;Exmkra éføTMnijeRbIR)as;enAcin ekIn 1/9° nigenA 
kUer:xagt,Úg vaekIn  3/1° . 
Overall consumer prices in Hong Kong fell by 0.5 
percent in the year to January. The decline in the 
composite CPI was mainly attributable to higher 
spending in January 2004 caused by the lunar new year 
festival.  Prices in January 2005 were less affected by 
the lunar new year, which fell in February this year. 
Consumer prices rose by 1.9 percent in China and 3.1 
percent in South Korea in the 12 months to January. 

Inflation Rates in China, Hong Kong and South 
Korea 

(percentage change over previous year) 
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snÞsSn_éføTMnijeRbIR)as;enAm:aeLsuI ekIn 2/4° eFobnwgkalBI 
mYyqñaMmun . eyagtamBt’manBI Star éfønanaenAExmkraenH man 
GRtakMeNInelOnbMputkñúgry³ 5qñaM edaykMeNInBn§)anbegáIntMél 
fñaMCk; nigRsa ehIykarkat;bnßy]btßmÖFnrbs;rdæ )aneFVI[\n§n³ 
eLIgéføEfmeTot . éføTMnijeRbIR)as; ekIn 2/7° enAéf nig 0/9° 
enAsigðburI kñúgry³ 12Exdl;Exmkra . 
The Malaysian consumer price index in January rose 
2.4 percent from a year earlier. According to the Star, 
prices rose at the fastest rate in five years in January, as 
higher taxes pushed up tobacco and alcohol costs and a 
cut in subsidies made fuel more expensive. Consumer 
prices rose by 2.7 percent in Thailand and by 0.9 
percent in Singapore in the 12 months to January. 

Inflation Rates in Selected ASEAN Countries 
(percentage change over previous year) 
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GRtabþÚrR)ak;elITIpSarGnþrCati 
Exchange Rates in World Markets 

enAExmIna duløarUS cuHéføTl;nwgR)ak;ey:nCb:un nigGWr:U . edayELk 
1duløar bþÚr)an 104/82ey:n eFobnwg 104/96ey:nkalBIExmun . 
R)ak;ey:neLIgéføedaysarmansBaØaBIkarerIbesdækic©Cb:unvij . 
duløarUS cuHéføTl;nwgGWr:U dl; 0/755GWr:U¼duløarUS . karcuHéfø 
duløarUS manktþaCaeRcIn dUcCa kMeNInGRtaGt;kargareFVIenA US, 

kMeNIn»nPaBBaNiC¢kmµ US nigkar)armÖfa FnaKarkNþalmYy 
cMnYn nwgpøas;bþÚrrUbiyvtßúbMrugGnþrCatiCaedIm . 
In March, the US dollar fell against the Japanese yen 
and the euro. The dollar traded at 104.82 yen, from 
104.96 yen a month earlier.  The yen rose as there were 
signs that Japan is back on the path of recovery. Against 
the euro, the dollar weakened to 0.755, from 0.77. The 
dollar’s depreciation can be explained by the increase in 
the US unemployment rate, the expansion of the US 
trade deficit and the concern that many central banks 
may diversify their foreign-exchange reserves. 

Euro and Japanese Yen against US Dollar 
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enAExmIna duløarhugkug bþÚr)an 7/799duløarhugkug¼duløarUS KW 
dUcKñanwgExmun . kñúgeBlenHEdr R)ak;v:unkUer:xagt,ÚgeLIgéføy:ag 
xøaMgdl; 1>005/2v:un¼duløarUS eFobnwg 1>029/7v:un¼duløarUS 

enAExkumÖ³ 2005 EdlbNþalBI karcuHexSayénduløarUS nig karrIk 
FMFat;y:agelOnénesdækic©kUer:xagt,ÚgenARtImasTIbYn . 
In March, the Hong Kong dollar traded at 7.799 
against the US dollar, unchanged from a month earlier. 
At the same time, the South Korean won appreciated 
sharply, to 1,005.2 won/US$, from 1,029.7 in February 
2005. The sharp appreciation of the won stemmed 
from the combination of the US dollar’s weakness and 
the rapid expansion of South Korea’s economy in the 
fourth quarter.  

South Korean Won and Hong Kong Dollar 
against US Dollar 
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enAExmIna duløarsigðburI eLIgéføTl;nwgduløarUS eday 1duløarbþÚr 
)an 1/626duløarsigðburI eFobnwg 1/641duløarsigðburIenAExkumÖ³. 
kareLIgéføduløarsigðburI KWedaysar karcuHexSayénduløarUS, nig 
karfycuHGRtaGt;kargareFVIenAswgðburI ¬Edl)aneFVIkarEktMrUvtam 
rdUv¦ enARtImasTIbYnqñaMmun . kñúgry³eBldEdl R)ak;)atéfeLIg 
éføbnþic bnþÜcTl;nwgduløarUS dl; 38/46)at¼duløarUS . 
In March the Singapore dollar gained against the US 
dollar, trading at 1.626 compared to 1.641 in February. 
The strength of the Singaporean dollar is accounted for 
by the weakness of the US dollar and the drop in 
Singapore's seasonally adjusted unemployment in the 
fourth quarter of last year. During the same period the 
Thai baht appreciated marginally against the US dollar, 
reaching 38.46 bahts per dollar. 

Thai Baht and Singaporean Dollar against US 
Dollar 
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sßanPaBtMélTMnijelITIpSarGnþrCati 
Commodity Prices in World Markets 

enAExmIna éføGgárenATIpSar)agkk KW 297/5duløar¼etan rW RbEhl 
1°TabCagkalBIExmun nig 21°x<s;CagéfømFümenAqñaM2004 . 
éføsENþkesogeLIgdl; 215/10duløar¼etanenAExmIna bnÞab;BI 
karFøak;cuHCabnþbnÞab;taMgBIExmkra 2004 mk . eBatk¾eLIgéføEdr 
dl; 101/18duløar¼etan x<s;CagExmunRbEhl 6° . 
The price of rice was $297.5 per ton in the Bangkok 
market in March. This is about 1 per cent lower than 
the previous month and 21 per cent higher than the 
average price in 2004. The price of soybeans increased 
to $215.10 per ton in March after consecutive declines 
since January 2004. It is about 13 percent higher than 
last month and 13 per cent lower than the average over 
the year. The maize price also increased in March, to 
$101.18 per ton, about 6 per cent higher than the 
previous month. 

International Prices of Rice, Soybeans and Maize 
(US$/ton) 
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Source:  Food and Agriculture Organisation (FAO) 

éføsENþkdImansßirPaBkñúgb:unµanExfµI² nigmankMrit 940duløar¼etan 
enAExkumÖ³ KWdUcKñanwgExmun nigRtUvCa 3°TabCagéfømFümkñúgqñaM 
mun . enAExmIna éføeRbgdUgekInbnþiceFobnwgExmun dl; 403duløar 
¼etan rW 60°TabCagExdUcKñaqñaMmun nig 14°TabCagéfømFüm 
kñúgqñaMmun . 
The groundnut price has stabilised in recent months. It 
was $940 per ton in February, the same as the previous 
month and 3 per cent lower than the average price last 
year. The palm oil price in March increased very slightly 
from the previous month to $403 per ton. This is 60 per 
cent lower than the price in the same month last year and 
14 per cent lower than the average over last year. 

International Prices of Palm Oil and 
Groundnuts 

 (US$/ton) 
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Source:  Food and Agriculture Organisation (FAO) 

enAExmIna eRbgeqA nigsaMg eLIgéføx<s;bMputkñúgry³1qñaMknøgmk . 
éføeRbgeqAenARbeTs OPEC KW 47/02duløar¼Fug x<s;CagExmun 
13° nigx<s;CagéfømFümkñúgqñaMmunRbEhl 35° . eyagtam 
rdæ)alBt’manfamBlUS éføeRbgeqA nigsaMg rMBwgfa nwgekIn 
bnþiceTotkñúgb:unµanExxagmux . 
In March the prices of crude oil and gasoline rose to a 
record high for a year. The OPEC spot price of crude oil 
was $47.02 per barrel, a rise of 13 per cent from the 
previous month and 35 per cent above the average price 
over the last year. Regular gasoline in the US Gulf Coast 
rose to 38.01 cents per litre, about 16 per cent higher than 
the previous month. According to the US energy 
information administration, the price of crude oil and 
gasoline is expected to rise a bit more in coming months.  

Prices of Crude Oil and Gasoline  
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