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skmµPaBesdækic©sMxan;²rbs;km<úCa

Main Economic Activities of Cambodia

enARtImasTI1 2004/ KMeragvinieyaKkñúgvis½y]sSahkmµEdlRtUv

8landuløar b¤ 85°énvinieyaKsrub eyagtam

Bt’manBIRkumRbwkSaGPivDÆn_km<úCa . vis½ykat;edrmancMENkFMCag

eK ¬93° b¤ 50landuløar¦ . vinieyaKinkñúgRsukmancMENk 61°

¬33landuløar¦ enAkñúgKMeragvinieyaKsrubEdl)anGnum½t .
In the first quarter 2004, investment approvals in the
industrial sector amounted to US$ 53.8 million or 85% of 
total investment, according to the Council for the
Development of Cambodia. The garments sector
accounted for the lion’s share (93% or US$ 50 million).
Local investors accounted for 61% (US$ 33 million) of
total approvals.

Industrial Investment by Local Share 

and Foreign Share
(in million US dollars)
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Source: Council for the Development of Cambodia

enAExemsa 2004 ePJóvGnþrCatimkdl;tamGakasyandæanRkug

PñMeBjman 25>960nak; b¤ 35/6°eRcInCagqñaMmun . ePJóvcUltam

eCIgehaHehIrpÞal;mkGakasyandæanesomrabman 19>680nak;

EdlbgðajBIkMeNIny:agKMhukdl; 192° ebIeFobnwgExdUcKñaqñaMmun

In April 2004, the number of international arrivals at
Phnom Penh international airport was 25,960 persons,
35.6% more than last year. Siem Reap international
airport received 19,680 persons by direct flights.
Compared to the same time last year, arrivals at Siem
Reap international airport rose sharply by 192% (from
6,736 persons).

 Number of Arrivals on Int’l Flights
(in thousands persons)
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enAExemsa 2004 KMeragsagsg;fµIenAPñMeBjEdlRtUv)anGnum½t

eLIgdl; 80KMerag b¤ 53/8°eRcInCagkalBI1qñaMmun . kñúgenH

KMeragpÞHElVgekIn 78° dl; 57KMerag EdlCacMENkFMCageK.

KMeragGaKarBaNiC¢kmµ nig PUmiRKwH ekIn 20° nig 13/3° . 

The number of new project approvals for construction in
Phnom Penh rose to 80 projects in April 2004, 53.8 %
more than a year ago. Of this, apartment project
approvals increased by 78% to 57 projects, which was the 
largest share. Commercial buildings and house
construction increased by 20% and 13.3%.

Project Approvals for Construction in 

Phnom Penh 
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GRtakarR)ak; nig éføTMnij

Prices and Interest Rates Developments

enAExmifuna 2004 saMgbnþeLIgéfødl; 2>850¹¼lIRt enAPñMeBj

nig)at;dMbg eFobnwg 2/800¹¼lIRt nig 2/750¹¼lIRt enAEx

]sPa . b:uEnþenAesomrab éføsaMgsÞúHdl; 2>875¹¼lIRt b¤ 0/9°

x<s;CagtMbn;BIreTot EdlRbEhledaysarviFankarRbqaMgkarrt;Bn§

The price of gasoline continued to rise over May-June
2004, reaching 2,850 riels/litre in Phnom Penh and
Battambang, from 2,800 riels/litre and 2,750 riels/litre,
respectively. However, the gasoline price in Siem Reap
jumped to 2,875 riels/litre, 0.9% higher than in the other
two areas – probably due to anti-smuggling measures
along Thailand.

Prices of Gasoline in Battambang, Siem Reap and 

Phnom Penh (riel/litre)
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enAEx]sPa 2004 éføTMnijeRbIR)as;enAPñMeBjekInbnþicbnþÜcRtwm

0/3° eFobnwgExmun . erOgenHbNþalCasMxan;edaysarkMeNInéfø

dwkCBa¢Ún nigTUrKmnaKmn_ ¬1/6°¦ EdlpusecjBIkareLIgéfø

eRbg\n§n³. kñúgry³eBldEdl éfømðÚbGahar)anekIntictYcNas;.

In May 2004, the consumer price in Phnom Penh rose
marginally (by 0.3%) over the preceding month. This
was mainly due to an increase in transportation and
communication costs (1.6%) resulting from higher fuel 
prices. The food price rose very slightly over this
period.

Consumer Price Index
(July-December 2000 = 100)
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tamGegátelIBlkrgayrgeRKaHeFVIeday vbsG enAEx]sPa

2004/ kmµkrsMNg;manCMnajmanR)ak;cMNUlcarikx<s;CageKdl;

12>450¹¼éf¶ ¬3/09duløar¦ b¤kMeNIn 3/3°eFobnwgqñaMmun . Gñk 

erIseGtcay )ancMNUlticCageKRtwm 4>600¹¼éf¶ ¬1/14duløar¦

b¤ 27/6°x<s;CagqñaMmun . erOgcMElkKW GñkFak;suIkøÚ ekIncMNUl

20/4° b:uEnþGñkrt;m:UtUDub)anfycMnUl 4° enARtwm 9>000¹¼éf¶.

According to survey on vulnerable workers in Phnom
Penh conducted by CDRI in May 2004, skilled
construction workers earned the highest nominal income
of 12,450 riels (3.09 US$) per day, an increase of 3.3%
compared to last year. Scavengers earned the least - 4,600 
riels/day (1.14 US$), 27.6% more than last year.
Curiously, cyclo drivers earned more (increase of 20.4%), 
while the motorcycle-taxi drivers found their earnings
declining (4% to 9,000 riels per day).

Average daily income and spending (food only) 

of vulnerable workers in Phnom Penh
(May 2004-US$)
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sßanPaBGRtabþÚrR)ak;nigrUbiyvtßú

Exchange Rate and Monetary Developments

enAExmifuna 2004 GRtabþÚrR)ak;TIpSarmFümKW 4>031¹¼duløar KW

R)ak;erolFøak;éføbnþicTl;nwgduløar Rtwm 0/3° eFobnwgExmun .

kalBI 1qñaMmun R)ak;erolbþÚr)an 4>037¹¼duløar .

In June 2004, the average market exchange rate between
the Cambodian riel and US dollar was 4,031 riels/US
dollar, marking a slight depreciation of 0.3% over the
preceding month. A year ago, the riel traded at 4,037
riels/US dollar.

Cambodian Riels per US Dollar
(market and official rates)
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enAExmifuna 2004 R)ak;erolkm<úCaeLIgéføTl;nwgR)ak;)atéf dl;

99/4¹¼)at eFobnwg 100/5¹¼)atenAEx]sPa edaysarkarcuHéfø

R)ak;)atTl;nwgduløar . BIEx]sPa-mifuna R)ak;dugevotNamenA

nwgRtwm 24/8¹¼100dug . eFobnwgExmifuna qñaMmun R)ak;erolcuHéfø

2/7°Tl;nwgR)ak;)at nig 4/8°Tl;nwgR)ak;dug .

In June 2004, the Cambodian riel appreciated against the
Thai baht reaching 99.4 riels/baht, from 100.5 riels/baht
in May, in the face of a falling baht against the US dollar. 
The Vietnamese dong remained unchanged at 24.8 riels
per 100 dongs between May and June. Compared to June 
last year, the Cambodian riel depreciated by 2.7% against 
the baht and 4.8% against the dong.

Cambodian Riels per Thai Baht and 100 

Vietnamese Dong
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tamBt’manBIFnaKarCatiénkm<úCa BIExmIna-emsa 2004/ rUbiyvtßú

TUeTAkñúgRbB½n§FnaKarekInbnþicRtwm 0/8° dl; 3>690Ban;lanerol 

EdlqøúHbBa©aMgBIkMeNIn 2/1°énsmasPaKCaR)ak;erol edaysar

kMenIntMrUvkarR)ak;erolkñúgeBlcUlqñaMExµr . kñúgry³eBldEdl R)ak;

beBaØICarUbiyvtßúbreTsKµankarERbRbYlenARtwm 642/6landuløar.

Over March-April 2004, liquidity through the banking
system rose marginally by 0.8% to 3,690 billion riels,
according to the NBC. This reflects a rise of 2.1% in the
riel-component of the money supply in the face of
increased demand for the riel over the Khmer New Year
period. Foreign currency deposits remained unchanged at 
US$ 642.6 million during this time. 

Liquidity through the Banking System
(in billion riels)
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BaNiC¢kmµeRkARbeTs

External Trade

tamFmµta karnaMecjrbs;km<úCafycuHenARtImasTI4 nigRtImasTI1.

enARtImasTI1 2004 karnaMecjsrubeLIgdl; 399/5landuløar b¤

fycuH 16°eFobnwgRtImasTI4 2003 b:uEnþekIn 20/5°eFobnwg

RtImasdUcKñaqñaMmun . kñúgenH karnaMecjeTA US ekIn 10/8° dl;

256/3landuløar/ karnaMecjeTA EU ekInelOnCageKKW 45/4° dl;

96landuløar/ rIÉkarnaMecjeTAGas‘anfycuH 7/3° .

Cambodia’s exports usually decline between the last
quarter and the first quarter. According to the Customs and 
Excise Department, total exports reached US$ 399.5
million in the first quarter 2004, a drop of 16% compared
to the fourth quarter 2003, although 20.5% higher than in
the same quarter one year earlier. Of this, exports to the US 
grew by 10.8% to US$ 256.3 million, accounting for the
largest share in total exports. Exports to  EU markets rose
more quickly, by 45.4% reaching US$ 96 million while
exports to ASEAN decreased by 7.3%.

 Cambodia’s Exports by Regions
(in million US dollars)
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BIExmIna-emsa 2004/ suIm:g; 77>789etan ¬3/1landuløar¦ nig

Edk 7>062etan ¬2/2landuløar¦ RtUv)annaMcUlmkkm<úCa . BImYy

ExeTAmYyEx karnaMcUlsMPar³TaMgenHeLIgcuHxøaMgNas; edayKµan

ninñakarGVIc,as;las;sMrab;eFVIkartamdankñúgqñaMTaMgmUleT .

Between March and April 2004, 77,789 tonnes of
cement (US$ 3.1 million) and 7,062 tonnes of steel (US$ 
2.2 million) were imported into Cambodia. There is
considerable month-to-month fluctuation in imports of
these items, with no obvious trend for the year as a
whole.

Imports of Cement and Steel

(in thousand tones)
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enAExemsa 2004 m:as‘UtnaMcUlsrubman 41>516etan b¤ 12/7°

eRcInCagExmIna b:uEnþ 6°ticCagkalBI1qñaMmun . BIExmIna-emsa

2004 saMgnaMcUlfycuH 20/6° dl; 8>829etan b:uEnþvaekIn 3/7° 

eFobnwgExemsa 2003 .

In April 2004, volume of diesel imports totalled 41,516
tonnes, 12.7% more than March, but 6% less than one year 
ago. On the other hand, gasoline imports between March
and April 2004 decreased by 20.6% to 8,829 tonnes. It may 
be noted that this is 3.7% higher than in April, 2003.

  Imports of Petroleum Products

(in thousand tones)
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RbPBnigkareRbIR)as;CMnYybreTs

Sources and Uses of Foreign Assistance

BIqñaM2002-2004 KMeragvinieyaKxag }esvasgÁmkic© nigshKmn_¦

man 88/7landuløar ¬Bt’man CDC). kñúgenH 66/8landuløar KWCa

KMeragCMnYybec©keTs ehIy 21/8landuløar KWsMrab; KMeragvinieyaK

CamUlFn . sMrab;KMeragCMnYybec©keTs 7/5landuløarRtUvpþl;eday

rdæaPi)alkm<úCa/ 39/3landuløar pþl;edayédKUbreTsrbs;km<úCa/

nig 20landuløar )anGMBICMnYyGPivDÆn_pøÚvkar . 
In the period 2002-2004, planned investment in “Social and 
Community Services” was worth US$ 88.7 million,
according to the CDC. Of this, US$ 66.8 million was in the 
form of technical assistance projects, and US$ 21.8 million 
was for capital investment projects. For the technical
assistance projects, US$ 7.5 million  has been committed
by the Cambodian government, US$ 39.3 million and US$
20 million funded by Cambodia’s external partners and
Official Development Assistance 

Planned Investment in Social and Community 

Services 2002-2004

(in million US dollars)

Capital

Investment

Projects

Technical

Assistance

Projects

Source: Council for the Development of Cambodia

{KMeragksagsmtßPaBsMrab;RKb;RKgkaksMNl;rav} KWCaKMeragman

GaTiPaBx<s;mYyrbs;RksYgbrisßan EdlmankarCYyRTRTg;CaCMnYy

bec©keTs . fvikaeRKagsMrab;qñaM2002-2004 KW 1/45landuløar

EdlEbgEckCa 0/56landuløarsMrab;qñaM2002/ 0/44landuløar

sMrab;qñaM2003/ nigenAsl;b:unµansMrab;qñaM2004 .

 “Capacity Building in Liquid Waste Management Project”
is one of the high priority projects of the MOE being
supported by technical assistance. The budgeted amount of 
US$ 1.45 million during 2002-2004 is spread over as
follows: US$ 0.56 million planned for 2002, US$ 0.44
million for 2003, and the rest for 2004. 

  Technical Assistance Project on Capacity 

Building in Liquid Waste Management (MOE) 

2002-2004 High priority project 

 (in million US dollars)
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Source: Council for the Development of Cambodia

KMeragmanGaTiPaBx<s;mYyeTotKW {KMeragbNþajTUrKmnaKmn_-bNþa

extþtMbn;kNþal} rbs;RksYgéRbsNIy_ nigTUrKmnaKmn_manTwkR)ak;

15/4 landuløar.  kñúgcMnYnenH 9/1° ¬1/4landuløar¦ RtUv)anEbg

EcksMrab;qñaM2002/ 48/7° ¬7/5lan duløar¦sMrab;qñaM2003 nig

42/2°¬6/5landuløar¦ sMrab; qñaM2004.

Another ‘high priority project’ is the US$ 15.4 million
“Telecommunications Network-Central Provinces Project”,
under the Ministry of Posts and Telecommunications. Of
the total amount, 9.1% (US$ 1.4 million) was allocated for
2002, 48.7% (US$ 7.5 million) for 2003, and 42.2% (US$
6.5 million) for 2004. 

Capital Investment Project in Telecommunications

Network-Central Provinces (MPTC)

2002-2004 High priority project

(in million US dollars)
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karGnuvtþn_fvikaCati

National Budget Operations

Gtierkfvikacrnþrbs;km<úCaman 72Ban;lanerolenAExmIna 2004

eFobnwgGtierkRtwm 2/6Ban;lanerolkñúgExdUcKñaqñaMmun . BImYyEx

eTAmYyEx mankarERbRbYlxøaMgNas;kñúglMnaMénkarRbmUlcMNUl nig

kareFVIcMNay KWminGacpþl;KMnitGVIBIninñakarCamUldæaneT ¬sUmemIl

Cambodia’s current budget surplus amounted to 72
billion riels in March 2004, compared with a surplus of
only 2.6 billion riels in the corresponding month last year. 
There is considerable month to month variation in
patterns of revenue collection and expenditures, and is
unlikely to be indicative of any fundamental structural
trend (see below).

Current Budget Operations
(commitments-billion riels)
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cMNUlfvikacrnþekInBI 137/3Ban;lanerolenAExmIna 2003 dl;

177Ban;lanerolenAExmIna 2004 . tYelxenHqøúHbBa©aMgBIkMeNIn

47°kñúgkarRbmUlcMNUlkñúgRsuk CaBiessBn§elIR)ak;cMeNj .

enAqñaM2003 Bn§elIR)ak;cMeNjRbmUl)anEt 77°énEpnkarkñúg

c,ab;fvikab:ueNÑaH Edl)anGUsbnøaykarRbmUlcMNUlmkedImqñaM

2004 nigEdlGacCamUlehtumYyénGRtakMeNInd¾x<s;enH .

Current budget revenues increased from 137.3 billion
riels in March 2003 to 177 billion riels in March 2004.
This reflects an increase of 47% in collection of domestic 
taxes, especially of profit taxes. In 2003, profit tax
collection achieved only 77% of the budget law, leading
to deferred collection in early 2004, which seems to have 
contributed to the sharp rise.
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enAExmIna 2004 cMNayfvikacrnþfycuHdl; 105/8Ban;lanerol

eFobnwg 134/7Ban;lanerolkñúgExdUcKñaqñaMmun . karfycuHenH

bNþalCasMxan;edaysar karfycuHcMNayxag {rdæ)alTUeTA} Gs;

45° mkenARtwm 19Ban;lanerol .

In March 2004, current budget expenditures fell to
105.8 billion riels, from 134.7 billion riels in the same
month 2003. This decrease was mainly led by a fall in 
expenditure on “General Administration” (by 45% to
19 billion riels). 
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa

Economic Activity of Selected Economic Partners of Cambodia

enAExemsa 2004 plitkmµ]sSahkmµenA US ekIn)an 4/8°

eFobnwgry³eBldUcKñaqñaMmun. plitkmµ]sSahkmµenA US bnþlUt

las;dl;kMrit 6/3°enAEx]sPa2004 EdlCaGRtakMeNInelOn

bMputKitcab;taMgBIEx]sPa 1998 mk. karlUtlas;kñúgGnuvis½y

eRKOgGKÁIsnI nigbrikçarbMerIGaCIvPaB KWhak;dUcCamUlehtuEdlbgá

kMeNInenH eyagtamr)aykarN_rbs;FnaKarkNþal US .

In April 2004, industrial production in the US rose by
4.8% over the previous year. US industrial production
continued to grow, increasing to 6.3% in May 2004, the
biggest 12-month increase since May 1998. Strong
underlying movements in the electronics and business
equipment sub-sectors appear responsible, according to
the Federal Reserve report. At the same time, industrial
production in Japan grew by 8.5%, while it rose by only
1.1% in the Euro area.

Industrial production in the US, Europe 
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Sources:  The Economist (June 12-18, 2004) 

enAExemsa 2004 plitkmµ]sSahkmµenAcinmankMenInyWtCagmun

enARtwm 19/1° b¤ 0/3°TabCagkalBIExmIna. kMeNInenH)anfy

cuHeTotenAEx]sPa 2004 mkRtwm 17/5° EdlCasBaØabBa¢ajfa

lubénEpñk]sSahkmµ)anfysnÞúHbnþicvij. plitkmµ

]sSahkmµenAkUer:xagt,ÚÚg fycuHbnþicbnþÜcmkRtwm 11/3° enAEx

emsa 2004 . 

In April 2004, industrial production in China grew more
slowly by 19.1%, 0.3 percentage points lower than in
March. Its growth continued to slow further to 17.5% in
May 2004, showing signs of cooling off somewhat. The
National Bureau of Statistics of China reported that
electronics, transport equipment manufacturing and metal 
melting were the main factors for industrial output
expansion.  South Korea's industrial output fell slightly to 
11.3% in April 2004.

Industrial production in China and 

  South Korea 
(percentage change over the previous year)
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Sources: The Economist (June 12-18, 2004)

enAExemsa 2004 plitkmµ]sSahkmµenAswgðbUrIekInmanGRta

kMeNInRbcaMqñaM22/2°. erOgenHqøúHbBa©aMgBIkMeNInplitplfñaMeBTü

nigeRKOgGKÁIsnI eyagtamRkumRbwkSaGPivDÆn_esdækic©sigðburI . kñúg

ry³eBldEdl plitkmµ]sSahkmµenAm:aeLsIuekIn 14° eFobnwg

ExdUcKñaqñaM2003 rIÉplitkmµ]sSahkmµenAéfmankMeNInyWtCag

munKWenARtwm 7/7°.

In April 2004, Singapore's industrial production increased 
by 22.2% year-on-year basis. This was reflected by an
increase in bio-medical and electronics output, according
to the Economic Development Board of Singapore. At the 
same time, Malaysia's industrial production rose by 14%,
over the same period, while industrial production in
Thailand grew much more slowly, at 7.7%.

Industrial production in Some ASEAN 

Countries
(percentage change over the previous year)
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sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa

Inflation rates in Selected Economic Partners of Cambodia

enAExemsa 2004 éføTMnijeRbIR)as;enAshrdæGaemrik manGRta

kMeNWnRbcaMqñaM 2/3° b¤ 0/6°elOnCagkalBIExmIna . eyagtam

kariyal½ysßitiBlkmµ ktþasMxan;énkMeNInenH KW kMeNInéfømðÚb

Gahar¬3/4°¦ nig fñaMeBTü ¬4/7°¦. kñúgry³eBldEdl éføTMnij 

eRbIR)as;enACb:unFøak;cuHGs; 0/4°  ehIyGRtaGtiprNaenAtMbn;GWr:U

eLIgdl; 2°. 

Consumer prices in the US rose at an annual rate of 2.3% 
in April 2004, 0.6 percentage points faster than in March. 
The main factors relate to an increase in food costs
(3.4%) and medical costs (4.7%), according to the data
released by the Bureau of Labor Statistics. During the
same period, Japanese prices fell further to 0.4%, while
the inflation rate in the Euro area rose to 2 %. 

Inflation Rate in the US, Europe                     and 

Japan
(percentage change over the previous year)
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Sources: IMF and the Economist (June 12-18, 2004)

enAExemsa 2004 éføTMnijeRbIR)as;enAhugkugFøak;cuHGs;1/5°

bnÞab;BIkarFøak;cuH 2/1°enAExmIna.  eyagtam Bloomberg

News éføTMnijeRbIR)as;enAhugkugFøak;cuHRtwmEt 0/6° enAEx

]sPa 2004 EdlCakarfycuHd¾ticbMputtaMgBIExtula 1998.

kñúgry³eBldUcKña éføTMnijeRbIR)as;enAkUer:xagt,ÚÚÚÚgekIn 3/3°

eFobnwigqñaMmun. enAExemsa 2004 éføTMnijeRbIR)as;enAcinekIn

3/8° eFobExemsaqñaMmun.

In April 2004, Hong Kong consumer prices fell by 1.5%
after sliding by 2.1% in March. According to Bloomberg
News, consumer prices in Hong Kong fell by 0.6% in
May 2004, the smallest decline since October 1998.
During the same period, consumer prices in South Korea
rose to 3.3% over the previous year. Consumer prices in
China increased by 3.8% in April 2004 from a year
earlier.

Inflation Rate in China, Hong Kong and South 

Korea
(percentage change over the previous year)
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 Note: The latest data available is for March 2004.
Sources: IMF and the Economist (June 12-18, 2004)

enAExemsa 2004 éføTMnijeRbIR)as;enAswgðbUrIekIn 1/3° eFobnwg

Exemsa 2003 EdlbNþalCasMxan;edaykMeNIn 1/3° énéfømðÚb

eFobnwgqñaMmun eyagtamnaykdæansßitiswgðbUrI . kñúgry³eBldEdl

GRtaGtiprNaenAéfekIn 2/5° eFobnwgExdUcKñaqñaMmun . FnaKar

CatiéfbBa©ak;fa kMeNInCab;rhUténéføeRbg nigéføTMnijepSgeTot

nwgeFIVeGaysßanPaBkan;EtF¶n;F¶rEfm.

In April 2004, consumer prices in Singapore rose by
1.3% over the past year, mainly due to an increase in food 
prices, according to recent data released by the
Department of Statistics. At the same time, inflation rates 
in Thailand rose by 2.5% over the same month last year.
The Bank of Thailand pointed out that the continuous
increase in oil and non-fuel commodity prices would
further aggravate the situation.

Inflation Rate in Selected ASEAN Countries
(percentage change over the previous year)
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      GRtabþÚrR)ak;elITIpSarGnþrCati

        Exchange Rate in the World Markets

enAExmifuna 2004 duløar US Føak;éføeFobnwg GWrU nig ey:n edaybþÚr

)an 109/9ey:n¼duløar nig 0/82 GWrU:¼duløar erog²K  US

sßitenAeRkamsm<aFEbbenHedaysar »nPaBKNnIcrnþUS eLIgdl; 

144/9landuløar. TIpSarhak;dUcmankareCOCak;fa FnaKarkNþal

US nwgmintMelIgGRtakarR)ak;xøaMgeT (Channel New Asia) .

In June 2004, the US dollar depreciated both against the
euro and the Japanese yen, trading at 109.9 yen/US$ and
0.82 euro/US$, respectively. The US dollar is under
pressure as the US current account deficit hit a record
high of US$ 144.9 billion in the first quarter of 2004. The 
market appeared convinced that the Federal Reserve
would be less hawkish, in raising interest rates, according 
to the Channel New Asia. 

Euro and Japanese Yen Against the US Dollar
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Note: Data is up to 23rd, June 2004
Sources: The Federal Reserve Bank of New York

enAExmifuna 2004 R)ak;v:unkUer:xagt,ÚgbþÚr)an 1/160v:un¼duløarUS

b¤eLIgéfø 1/4° eFobnwgExmun. eFobnwgExdUcKñaqñaMmun R)ak;v:unkUer:

US . duløarhugkug bþÚr)an

7/79duløarhugkug¼duløarUS enAExmifuna 2004 KW)anGRtaesµIKña

nwgExmun ehIyvaenAEtmantémøx<s;Cag GRtabþÚrR)ak;EdlkMNt;

In June 2004, the South Korea won appreciated against 
the US dollar by 1.4% to 1,160.7 won/US$ over the
past month. Compared to the same period last year, the 
won appreciated by 2.8% against the US dollar. The
Hong Kong dollar traded at 7.79 HK dollar/US$ in
June 2004, the same rate as in the previous month,
continuing to remain overvalued compared to its
pegged rate. 

South Korean Won and Hong Kong Dollar 

Against the US Dollar
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 Note: Data is up to 23rd, June 2004
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enAExmifuna 2004 R)ak;)atéfFøak;éføkan;EtxøaMgeFobnwgduløarUS

dl;Rtwm 40/8)at¼duløarUS b¤cuHéfø 0/6° eFobnwgEx]sPa

¬40/6)at¼duløarUS¦. erOgenHqøúHbBa©aMgBIskmµPaBexSayén

TIpSarh‘unéf nigtMrUvkarduløarUS d¾xøaMgBIRkumh‘unkñúgRsuk eyagtam

Business Times . duløarswgðburI;BMumankarERbRbYleT KWenARtwm

1/71duløarswgðburI¼duløarUS ¬dUcGRtabþÚrR)ak;kalBIExmun¦.

In June 2004, the Thai baht weakened further against
the US dollar by 0.6% to 40.8 baht/US$, from 40.6
baht/US$ in May. This in part reflects a sluggish stock 
market and a strong demand for US dollars from local
companies, according to the Business Times. The
Singapore dollar remained unchanged at 1.71 S$/US$,
the same rate as in the previous month.

Thai Baht and Singaporean Dollar Against the 

US Dollar
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sßanPaBtMélTMnijelITIpSarGnþrCati

Commodity Prices in the World Markets

enAExmifuna 2004 Ggárelx1enATIpSaGnþrCati bnþFøak;éfø)an2Ex

Cab;Kña dl; 231duløar¼etan b¤ Føak;éfø 2/8° eFobnwgExmun .

eyagtam Dow Jones GgárrMBwgfanwgcuHéføkan;EtxøaMgenAExeRkay

BIeRBaHkarpÁt;pÁg;srubekIneLIg. sENþkesogbnþFøak;éfø4ExCab;Kña

dl; 236/4duløar¼etan enAExmifuna 2004. 
In June 2004, the price of first quality rice in the
international market fell for the second consecutive
month, trading at 231 US$/tonne, a decrease of 2.8%
from the previous month. Rice prices are expected to fall
further in the next month as global supply increases,
according to Dow Jones. The price of soybeans decreased 
for the fourth consecutive month, reaching 236.4
US$/tonne in June 2004.

Prices of Rice and Soybeans
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Source:  FEER (June 24th, 2004) 

enAExmifuna2004 ekAs‘UenATIpSaGnþrCatim:aeLsIu Føak;éføy:agxøaMg

dl; 1>236duløar¼etan b¤ cuHéfø 14/8°eFobnwgExmun. karcuHéfø

Pøam²enHKWedaysarmanr)aykarN_GMBI GtierkénkarpÁt;pÁg;ekAs‘U

nATIpSarGnþrCatiCitdl; 60° enAqñaM2005 nigkarfy 

cuHkMeNInesdækic©cin. enAExmifuna 2004 eRbgqaFøak;éfø 12/4°

ebIeFobnwgExmun.
In June 2004, the price of rubber in the Malaysia
International Market dropped sharply by 14.8% over the
previous month, to 1,236 US$/tonne.  The sudden fall
was because of the report from the International Rubber
Study Group forecasting excess supply of natural rubber
in the world market by almost 60% in 2005, and a slower 
economic growth in China in 2004 (China is the largest
rubber consuming country). The price of palm oil fell by
12.4% in June 2004, over the last month. 

Prices of Rubber and Palm Oil
(US$/tonne)
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bnÞab;BIeLIgéfø3ExCab;²Kña eRbgeqA)anFøak;éføbnþicbnþÜcvijdl;

34/4duløar¼Fug enAExmifuna 2004 b¤cuHéfø 0/8° eFobnwgEx

]sPa ¬34/6duløar¼Fug¦. eyagtam AFP kMeNInsþúkeRbgenA

US )aneFIVeGayeRbgeqAcuHéfø. kñúgry³eBldUcKña eRbgsaMgk¾

cuHéføKYreGaykt;sMKal; dl; 31/6esn¼lIRt b¤cuHéfø 10/

eFobnwgEx]sPa 2004 ¬35/3esn¼lIRt¦.

After rising for the third consecutive month, the price
of crude oil declined slightly by 0.8% to 34.4
US$/barrel in June 2004, from 34.6 US$/barrel in May. 
According to AFP, an unexpected rise in US oil
inventories caused prices to fall. During the same
period, the price of gasoline fell significantly by 10.2% 
to 31.6 cents/litre, down from 35.3 cents/litre in May
2004.

Prices of Crude Oil and Gasoline 
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