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sk m µPaB esd æk ic©s Mxan;²rbs;k m < úC a

Main Economic Activities of Cambodia

enARtImasTI2 qñaM2003 vinieyaKÉkCnGnum½teday CDC man

48/3landuløar b¤ 25landuløareRcInCagRtImasTI2qñaMmun. k ñ úgenH

Epñkesvakmµ nig]sSahkmµ )anTTYl 33/7landuløar nig 14/6

landuløar erog²Kña. cMENkÉEpñkksikmµ KW)anTTYlkarykcitþTuk

dak;ticCag enAeRkayqñaM2001 eTaHbIenARtImasTI3 qñaM2002

eXIjmankarsÞúHeLIgmYyry³eBlxøIk¾eday .

Total private investment approved by the CDC in the
second quarter of 2003 amounted to US$ 48.3 million,
US$ 25 million more than the same period last year. Of
this, US$ 33.7 million and US$ 14.6 million went into the
Service and Industrial Sectors, respectively. The
Agriculture Sector generally received less attention after
2001, although the third quarter of 2002 experienced a
sudden, short-lived surge.

Fixed Assets by Sectors
(in million US dollars)
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enARtImasTI2 qñaM2003 ePJóvbreTscUlmkkm<úCatamRckRBMEdn

GnþrCatiExµr-éf/ Exµr-evotNam Føak;dl; 43>633nak; b¤ 30/5°

ticCagRtImasdUcKñaqñaMmun. tYelxenHbBaðajfa karPy½xøacCm¶W

SARS kalBIEx mina-mifuna minRtwmEt)anTb;sáat;BYkGñkeFVIdMeNIr

tampøÚvGakasb:ueNÑaHeT b:uEnþEfmTaMgtampøÚveKaKeTotpg.

In the second quarter of 2003, the total number of foreign
visitors to Cambodia through Thai and Vietnamese
international border checkpoints declined to 43,633
persons, 30.5% less than the same quarter a year ago.
This obviously indicates that fear of SARS in March-June
was not only stopping people from travelling by air but
also by land.

 Visitor Arrivals to Cambodia by

International Border Checkpoints
(in thousand persons)
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tamnaykdæansurieyadInigPUmisaRsþRkugPñMBj kñúgRtImasTI2 qñaM

2003 karsagsg;enARkugPñMeBjmantémø 59/6landuløar b¤ 52°

eRcInCagRtImasTI1. kñúgenHmankMeNInKYrkt;sMKal;énkarsagsg;

eKhdæan ¬4landuløar¦/ pÞHElVg ¬6/5land ul øar¦ nigsMNg;epSg²

eTot ¬9/8landuløar¦.

According to the Department of Cadastre and Geography
of the Municipality of Phnom Penh, investment in the
construction sector in Phnom Penh in the second quarter
of 2003, was worth US$ 59.6 million, 52% more than the
preceding quarter. There was a significant increase in
construction of mansions (US$ 4 million), apartment
construction (US$ 6.5 million) and "others" (US$ 9.8
million).

 Value of Construction in Phnom Penh
(in million US dollars)
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GRtak arR) ak ; n ig éf øTMn ij

Prices and Interest Rates Developments

bnÞab;BI)anFøak;cuHGs;2ExCab;Kña éføeRbgsaMgenAPñMeBjkñúgExkkáda

2003 )anenAnwgRtwm 2>300¹¼l eTaHbIéføeRbg saMgenATIpSar

GnþrCati)anbnþekIneLIgk¾eday. eFobnwgExdUcKñaqñaMmun éføeRbg

saMg )anekIn 4/5° . éføGgárelx2 )anekIneLIg 0/54° dl;

925¹¼K>k KWekInBI 920¹¼K>k kalBIExmifuna .

After falling for the second consecutive month, the price
of gasoline in Phnom Penh held steady at 2,300 riels/litre
in July 2003, despite continued increase in world market
prices. Compared to the same month last year, the price
of gasoline increased by 4.5%. The price of second
quality rice rose by 0.54% to 925 riels/kg, up from 920
riles/kg in June 2003.

Prices of Gasoline and Rice

in Phnom Penh
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enAExkkáda 2003 éføTMnijeRbIR)as;enAPñMeBjekIneLIg 0/1° eb I

eFobnwgExmifuna. kñúgeBlCamYyKña éfødwkCBa¢ÚnnigKmnaKmn_ekIn

0/2° eTaHbICaéføeRbgsaMgKµankarERbRbYlkþI. éfømðÚbGahark¾)an

ekIn 0/5° Edr eFobeTAnwgExmifuna . kareLIgéføCaTUeTAkñúgEx

kk áda GacbNþalmkBIkare)aHeqñat .

In July 2003, consumer prices in Phnom Penh rose
slightly by 0.1% over June. At the same time, the prices
for transportation and communication increased by 0.2%
even though the price of gasoline remained unchanged.
The food price also rose by 0.5% compared to the
previous month. General price increase in July may have
been due to the elections.

Consumer Price Index
(July-December 2000 = 100)
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BIqñaM1995-2002 GRtakarR)ak;carikelIkMcICaduløar )anFøak;cuHCa

lMdab;. GRtakarR)ak;énR)ak;km©I ERbRbYlkñúgKmøattUcBI 16/2°

dl; 18/8°. GRtakarR)ak;carik ERbRbYlkñúgcenøaHtUcBI 16/2°

dl; 18/8° rIÉGRtakarR)ak;BitERbRbYlBI 27/4° dl; 12/7° .

kñúgqñaM2002 GRtakarR)ak;BitelIR)ak;[x©I Føak;dl; 12/7° eFob

nwg 13/1° kalBIqñaM2001 .

Cambodia’s nominal interest rate on US dollar lending
gradually declined during 1995-2002. The nominal
lending rate moved within a narrow range of 16.2%-
18.8%, while real lending interest rates fluctuated
between 27.4% and 12.7%. In 2002, real lending
interest rate fell to 12.7% per annum, from 13.1% in
2001.

National Interest Rate on US Dollar Lending
(1995-2002)
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s ßan PaB GRtab þ ÚrR) ak ;n igrUb iy vtßú

Exchange Rate and Monetary Developments

enAExsIha 2003 R)ak;erolFøak;éføGs;0/6° Tl;nwgduløarUS

dl; 4>024¹¼duløar US ebIeFobnwgExkkáda . erOgenH)anbBa¢ak;

bEnßmfa eRkayeBle)aHeqñat tMrUUvkarR)ak;erol)anFøak;cuH . eyag

tamTinñn½ymanRsab; ninñakarGRtab þrR)ak;enAmunnigeRkayeBle)aH

eqñatkñgqñaM2003 vaRbEhlKñanwgqñaM1998 KWR)ak;eroleLIgéføenA

Exkkáda ehIycuHéføvijenAExbnÞab; Tl;nwgduløar US .

In August 2003, the value of riel fell by 0.6% against the
US dollar over July, to 4,024 riels/dollar. This adds to
evidence that the demand for riel after the election has
declined. According to the existing data, the trend of
exchange rate in pre-and post-election in 2003 is quite the
same as in 1998. The riel appreciated against the US
dollar in July and depreciated against the US dollar in the
following month.

Cambodian Riels per US Dollar
(market and official rates)
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enAExsIha 2003 R)ak;erolcuHéføeFobnwgR)ak;dugevotNam n ig

R)ak;)atéf  . R)ak;)ateLIgéfødl; 95/9¹¼)at BIkMrit 95/7¹¼)at

enAExkkáda 2003 . R)ak;dugevotNameLIgéfødl; 25¹¼100dug

KweLIgéfø; 0/3° ebIeFobnwgExkkáda2003 .

In August 2003, the riel lost its value against both the
Thai baht and the Vietnamese dong. The Thai baht
strengthened to 95.9 riels/baht, up from 95.7 riels/baht in
July 2003. The Vietnamese dong rose to 25 riels per 100
dong, an appreciation of 0.3% against the riel compared
to July 2003.

Cambodian Riels per Thai Baht and 100

Vietnamese Dong
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eyagtamFnaKarCatiénkm<úCa enAEx]sPa 2003 rUbiyvtßúTUeTA

M2 fycuHdl; 2>953Ban;lanerol b¤fycuH 2/7° eFobnwgEx

mifuna 2003 . kñúgenHR)ak;erolfycuH 1/9° dl; 948Ban;lan

erol ÉR)ak;;beBaØIrUbiyvtßúbreTsfycuH 3/4° dl; 2>004Ban;lan

erol. eTaHy:agenHkþI R)ak;beBaØIrUbiyvtßúbreTs enAEtmancMnYnCit

dl; 70°énrUbiyvtßúM2. karfycuHénR)ak;beBaØIrUbiyvtßúbreTs qøúH

bBa©aMgeGayeXIjBI karPy½xøackñúgeBle)aHeqñat.

According to the NBC, total liquidity fell to 2,953 billion
riel in June 2003, a decline of 2.7% from May 2003. The
riel component fell by 1.9% to 948 billion riels, and
foreign currency deposits fell by 3.4% to 2,004 billion
riels; however, the proportion of foreign currency
deposits in total liquidity was still close to 70%.  The
decline of foreign currency deposits reflects the fears
related to the election period.

Money Supply through the Banking System
(in billion riels)
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B aN iC ¢k m µeRk ARb eTs

External Trade

enARtImasTI2 qñaM2003 témøénkarnaMecjBIkm<úCaman 408/5lan

duløar b¤ 23° eRcInCagkalBIRtImasTI1 . karnaMecjeTAUS enAEt

mancMENkFMbMputkñúgkarnaMecjsrub ¬65/7°¦ ehIyvabNþalCa

sMxan;BI karGnueRKaHdl;sMelokbMBak;naMecjrbs;km<úCa . pÞúymkvij

karnaMecjeTA ASEAN manRtwmEt 2/5° EdlCacMENktUcbMputenA

kñúgkarnaMecjsrub . karnaMecjeTA EU man 97/7landuløar b¤

26/8° eRcInCagkalBImYyqñaMmun .

In the second quarter of 2003, Cambodia’s exports were
worth US$ 408.5 million, 23% more than in the first
quarter. The US continues to account for the largest
proportion of total exports  (65.7%), mainly due to
preferential treatment for garment exports. On the other
hand, the share of exports to ASEAN was only 2.5%, the
smallest share of total export. Exports to EU amounted to
US$ 97.7 million, 26.8% more than a year ago.

Cambodia's Exports by Regions
(in million US dollars)
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enARtImasTI2 qñaM2003 km<úCa)annaMcUl sIum:g; nigEdk mantémødl;

42Ban;lanerol n ig17Ban;lanerol erog²Kña. eFobnwgRtImasTI1

sIum:g;naMcUlekIn 9/7° cMENkÉEdknaMcUlfycuHGs; 2/5° .

The value of Cement and Steel imported into Cambodia
reached 42 billion riels and 17 billion riels, respectively
in the second quarter of 2003. The imports of cement
increased by 9.7%, while imports of steel fell by 2.5%,
compared to the first quarter.

  Value of Construction Materials
(in billion riels )
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eyagtamTIcat;karKy eRbgsaMg nig eRbgm:as‘Ut naMcUlmkkm<úCa

kñúgRtImasTI2 2003 mantémø 34Ban;lanerol nig 68/9Ban;lan

erolerog²Kña . eFobeTAnwgRtImasTI1 eRbgm:as‘UtnaMcUlfycuH

30° ÉeRbgsaMgnaMcUlfycuHGs; 17° .

The value of gasoline and diesel imports to Cambodia in
the second quarter of 2003 amounted to 34 billion riels and
68.9 billion riels, respectively, according to the Customs
and Excise Department. Compared to the first quarter, the
import of diesel fell by 30%, and of gasoline by 17%.

Value of Imports on Energy
(in billion riels)
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Rb PB n igk areRb IR) as ;C Mn Yy b reTs

Sources and Uses of Foreign Assistance

KMeragvinieyaKsMrab;vis½ysgÁmkic©kñúgry³3qñaM ¬2002-2004¦man

500landuløar EdlCacMENkFMbMput ¬36°¦ enAkñúgKMeragvinieyaK

sr ub. kñúgenH visy ½s uxaPi)alTTYl)an 309landuløar ¬62°¦ nig

visy½Gb;rMTTYl)an 190land uløar ¬38°¦ . KMeragvinieyaKfµI²kñúg

visy½suxaPi)al)anTTYlkarykcitþTukdak;tictYcNas; ¬0/2°¦ rIÉ

KMeragvinieyaKfµI²kñúgvisy½Gb;rM)anTTYl 17° .

Planned investments in the Social Sector for the period
2002-2004 amounted to US$ 500 million, constituting the
largest share (36%) of total planned investments. Of this,
US$ 309 million (62%) was for the Health Sector, and US$
190 million (38%) for the Education Sector. New
investment projects for the Health Sector received very
little attention (0.2%). Seventeen percent of Education
Sector allocations, on the other hand, went into new
projects.

Planned Investment in Social Sector

 2002-2004

Education

Health

Source: Council for the Development of Cambodia

kñúgqñaM2002-2004 KMeragvinieyaKrbs; ADB manTMhM 132lan

d uløar . kñúgenH vis½yehdæarcnasm<n½§TTYl)an 96° É {kmµviFIqøg

vis½yepSgeTot} TTYl)an 4° énfvikaTaMgGs; . ADBKµanKMerag

eFVIvinieyaKkñúgvis½yesdækic©eT kñúgkMLúgqñaM2002-2004 enH . tY

elxenHminKitbBa©ÚleTnUvkmµviFIrbs; ADB TaMgGs;Edl)anTTYl

fvikaBIRbPBepSgeTot.

During 2002-2004, ADB's planned investment projects
amounted to US$ 132 million. Infrastructure sector
accounted for 96% of the money, and the rest (4%) went
into "Other Cross Sectoral Program". Surprisingly, ADB
did not have any plans to invest in the Economic Sector
during 2002-2004. This figure excludes all ADB
programmes funded from other sources.

Asian Development Bank Planned

Investment by Sectors

2002-2004

Infrastructure

Others

Source: Council for the Development of Cambodia

KMeragvinieyaKenAkñúgvis½yensaTkñúgqñaM2002-2004 manRbEhl

83/3landuløar b¤ 6°énKMeragvinieyaKsrub. kñúgenH KMerag

vinieyaKEdlkMBugdMeNIrkarTTYl)an 65/6land uløar ÉKMeragvinieyaK

fµI TTYl)an 17/7land uløar. édKUbreTsrbs;km<úCa)anebþCJa 40/2

landuløarrYcehIysMrab;KMeragvinieyaKEdlkMBugdMeNIrkar ¬61/3°

énfvikasr ub¦ .

Planned investments in fisheries sector during 2002-2004
reached US$ 83.3 million. This accounts for 6% of total
planned investments. Of US$ 83.3 million, US$ 65.6
million went into on-going investment projects, and US$
17.7 million was allocated for new investment projects.
Cambodia's external partners have committed US$ 40.2
million for on-going projects (i.e. 61.3% of allocation).

Planned Investment in Fisheries Sector
2002-2004 (in million US dollars)
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k arGn uvtþn _f vik aC ati

National Budget Operations

eyagtamRksYgesdækic©nighirBaØvtßú bnÞab;BIRbtibtþikarfvikacrnþ

manGtierkenAkñúgRtImasTI1mk/ enARtImasTI2 2003 Rbtibtþikar

fvikacrnþman»nPaB 15Ban;lanerol. kñúgenHmUlehtusMxan;KW

kMeNIny:agxøaMgcMNaycrnþ ¬ekIn 63°¦ nig karfycuHcMNUlcrnþ

5/6° ebIeFobnwgRtImasmun .

According to the Ministry of Economy and Finance, after
running a surplus on current budget operations in the first
quarter, Cambodia's current budget operations ran a
deficit of 15 billion riels in the second quarter of 2003.
This was mainly due to a sharp increase in current
expenditures (by 63%) and a decline in current revenue
collection by 5.6%, compared to the preceding quarter.

Current Budget Operations
(commitments-billion riels)
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enARtImasTI2 2003 cMNUlfvikacrnþFøak;dl; 377Ban;lanerol

eFobnwg 399Ban;lanerolenARtImasTI1. tYelxenHqøúHbBa©aMgBI

karFøak;cuHGs; 27°kñúgcMNUlminEmnBn§ EdlmancMENk 23°kñúg

cMNUlfvikacrnþ. eTaHy:agenHkþI cMNUlBn§kñúgRsuk nig cMNUlBn§

Ky ekIneLIg 6° nig 1° erog²Kña eFobnwgRtImasTI1 .

In the second quarter of 2003, the current budget revenue
fell to 377 billion riels, down from 399 billion riels in the
first quarter of 2003. This reflects a drop of 27% in non-
tax revenue, which has a share of 23% in the current
budget revenue. However, revenues from domestic tax
and custom duties rose by 6% and 1%, respectively,
compared to the first quarter.

Current Budget Revenue
(in billion riels)
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cMNayfvikacrnþkñúgRtImasTI2 2003 man 392Ban;lanerol b¤

152Ban;laneroleRcInCagkalBIRtImasTI1 . mUlehtucMbgKW

kMeNIncMNaykñúgEpñksMxan;²TaMg4 ¬karBarCatinigsnþisux rdæ)al

sgÁmkic© rdæ)alTUeTA nigrdæ)alesdækic©¦. eTaHy:agenHkþI cMNay

fvikacrnþenAkñúgRtImasTI2 2003 mankMritTabCagkal BIRtImas

dUcKñaqñaMmun 3° .

Current budget expenditures amounted to 392 billion riels
in the second quarter of 2003, 152 billion riels more than
in the first quarter. The main reason was increased
expenditures under four major categories (Defence and
Security, Social Administration, General Administration
and Economic Administration). On an annual basis,
however, current budget expenditures in the second
quarter of 2003 were 3 % less.

Current Budget Expenditures
(commitments – billion riels)
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s k m µPaB es d æk ic ©én b N þaRb eTs C aéd KUrb s ;k m <úC a

Economic Activity of Selected Economic Partners of Cambodia

plitkmµ]sSahkmµ US fycuH7ExCab;²KñataMgBIExFñÚ 2002. enA

Exmifuna 2003 plitkmµ]sSahkmµ US )anfycuH0/1° eFob

nwgExdUcKñaqñaMmun . enAeBlCamYyKña plitkmµ]sSahkmµenAtMbn;

Euro fycuH 1/6° cMENkÉplitkmµ]sSahkmµCb:unekIn 2/8°

KWelOnCagkMeNInkñúgEx]sPa 2003 EdlmankMrit 1/6° .

The growth rate of industrial production in the US has
decreased for the seventh consecutive month since
December 2002. In June 2003, US industrial production
fell by 1% over the same month last year. At the same
time, industrial production in the Euro Area dropped by
1.6%. Industrial production in Japan rose by 2.8% in
June, faster than in May with 1.6 %.

Industrial Production in the US, Europe

and Japan
(percentage change over the previous year)
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enAExmifuna 2003 eyagtamBt’man  Channel News Asia kar

naMecjrfynþ eRKOgkMuBüÚTr½ (chips) nigTUrsBÞéd  )anCMrujeGay

plitkmµ]sSahkmµkUer:xagt,ÚgekIn 7/8° eFobnwgExdUcKñaqñaMmun.

kñúgExmifuna 2003 plitkmµ]sSahkmµcin ekIn 16/8° b¤ 3/2°

elOnCagkMeNInkñúgEx]sPa 2003 .

In June 2003, South Korean industrial production jumped
by 7.8% over the same month last year, boosted by solid
exports of cars, semiconductor chips and mobile phones,
according to Channel News Asia. In the same month,
Chinese industrial production rose by 16.8%, a 3.2
percentage points faster than in May 2003.

Industrial Production in China and

South Korea
(percentage change over the previous year)
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enAExmifuna 2003 plitkmµ]sSahkmµswgðbUrIfycuHGs; 7/3°

eFobnwgEx]sPa 2002 . eyagtam Channel News Asia kar

fycuHenHRtUv)annaMmuxedayvis½ysuxaPi)alCIvsaRsþ (biomedical)

nigdwkCBa©n . enAEx]sPa 2003 plitkmµ]sSahkmµm:aeLsIu

ekIn)an 8/6° eFobnwgExdUcKñaqñaMmun b:uEnþkMeNInenH)anticCag

kMeNInenAEx]sPa 2003 EdlmankMrit 16/2° . plitkmµ

]sSahkmµéffycuHtictYcdl; 11/2° KWfyBIkMrit 12/8° enA

Ex]sPa 2003 .

Singapore's industrial production fell by 7.3% in June
2003, compared to June 2002. According to Channel
News Asia, the decline was led by the biomedical and
transport sectors. Malaysia's industrial production rose by
8.6% in June 2003 over the same month last year, but the
gain was much lower than in May 2003 with 16.2%.
Thailand's industrial production slowed down slightly to
11.2%, from 12.8% in May 2003.

Industrial Production in Selected

ASEAN Countries
(percentage change over the previous year)

-15%

-10%

-5%

0%

5%

10%

15%

20%

25%

Ju
n

-0
2

Ju
l-

0
2

A
u
g
-0

2

S
ep

-0
2

O
ct

-0
2

N
o
v
-0

2

D
ec

-0
2

Ja
n

-0
3

F
eb

-0
3

M
ar

-0
3

A
p
r-

0
3

M
ay

-0
3

Ju
n

-0
3

Malaysia

Singapore

Thailand

Source: IMF and the Economist



Cambodia Economic Flash Report - September 2003

Cambodia Development Resource Institute – Page 8

s ßan PaB GtiprN aén b N þaRb eTs C aéd KUrb s ;k m <úC a

Inflation rates in Selected Economic Partners of Cambodia

enAExmifuna2003 éføTMnijeRbIR)as;enAshrdæGaemrik ekIn 2/1°

KWdUcKñanwgEx]sPa . éføTMnijeRbIR)as;enACb:unFøak;cuHGs; 0/4°

eFobnwgkalBI1qñaMmun. sMBaFbritþprNaenACb:unfycuHbnþicmþg²

kñúgry³12Exknøgmk k¾b:uEnþ va)ancab;epþImCafµImþgeTottaMgBIEx

]sPa rhUtmkdl;Exmifuna 2003 . GRtaGtiprNaenAtMbn;GWr:U

ekIndl; 2° b¤ ekIn 0/1°elIsBIExmun .

In June 2003, consumer prices in the US rose by 2.1%,
unchanged from May. Japanese consumer prices
decreased by 0.4% from a year earlier. As the chart
indicates, deflationary pressures in Japan eased off
slightly, over the past 12 months but appears to have re-
emerged once again from May 2003, continuing well into
June. Inflation rate in the Euro area rose to 2% in June
2003, 0.1 percentage point up from the preceding month.

Inflation Rate in the US, Europe
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(percentage change over the previous year)
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Exmifuna 2003 GtiprNaenAhugkugbnþFøak;cuHGs; 3/1° eFob

nwgkalBImYyqñaMmun . tamBt’manrbs; Bloomberg News kar

Føak;cuHenHbNþalBI karbBa©úHéføk ñúgvis½yCaeRcIn taMgBIsMelokbMBak;

rhUtdl;kareFVIrdMeNIr edImÇ I[cMNayeRbIR)as;ekIneLIgvijbnÞab;BI

karpÞHCm¶W SARS . GRtaGtiprNakUer:xagtÇg nigcin Føak;cuHdl;

3° nig 0/3° erog²Kña kñúgExmifuna 2003 .

Inflation rate in Hong Kong continued to fall, declining
by 3.1% in June 2003. According to the Bloomberg
News, the fall was mainly due to price cutting in many
sectors from clothing to travel, to get consumer spending
up again after the SARS outbreak. The inflation rate in
South Korea and China fell to 3% and 0.3 %, respectively
in June 2003, from 3.2% and 0.7 % in May 2003.

Inflation Rate in China, Hong Kong and

South Korea
(percentage change over the previous year)
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enAExmifuna 2003 éføTMnijeRbIR)as;enAswgðbUrI )anfycuHGs;2Ex

Cab;²Kña edaysarkarfycuHéncMNayeRbIR)as; kMeNInGRtaKµan

kargareFVI nig\T§iBlénCm¶W SARS ¬Channel News Asia¦ . enAEx

mifuna 2003 GRtaGtiprNaenAéf nigm:aeLsIu fycuHdl; 1/7°

nig 0/7° erog²Kña eFobnwgkMrit 1/9° nig 1° enAEx ]sPa .

Consumer prices in Singapore continued to decline for
the second consecutive month in June 2003 (0.3%), in the
face of reduced consumer spending, rising unemployment
and the impact of SARS (Channel News Asia). Thai and
Malaysian inflation rates fell to 1.7% and 0.7%,
respectively in June 2003, from 1.9% and 1.0% in May
2003.

Inflation Rate in Selected ASEAN Countries
(percentage change over the previous year)
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GRtab þ ÚrR) ak ;elITIpSarGn þrC ati

Exchange Rate in the World Markets

enAExsIha2003 R)ak;ey:nbþÚr)an 119/2ey:n ¼duløar KWFøak;éfø

Gs; 0/4° eFobnwgExmun. karcuHéføénR)ak;ey:nKWCadMNwgminl¥

sMrab;esdækic©rbs;bNþaRbeTsenAGasIu BIeRBaHvamann½yfa Cb:un

deNþImykcMENkkan;EtFMénkarnaMecjkñúgtMbn;. R)ak;GWr:UcuHéfødl;

0/89GWr:U¼duløarkñúgExsIha 2003 BIkMrit 0/87 GWr:U¼duløarenAEx

kkáda 2003 .

In August 2003, the Japanese Yen was traded at 119.2
Yen/dollar against the US dollar, a depreciation of 0.4%
compared to the preceding month. A weaker yen is hardly
good news for Asia's economies, as it means Japan grabs
a bigger share of the region's export business. The euro
weakened to 0.89 Euro/dollar in August 2003, from 0.87
Euro/dollar in July 2003.

European Euro and Japanese Yen Against

the US Dollar
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bnÞab;BIekInéføGs;ry³4ExCab;²Kñamk R)ak;vu:nkUer:xagt,ÚgbþÚr)an

1>181/5v:un¼duløarUS KWdUcKñanwgExkkádaEdr. duløarhugkugbþÚr)an

7/8duløarhugkug¼duløarUS ¬GRtakMNt;Cab;³ pegged rate) .

eyagtamBt’manBI Bank of China karbBa©úHtémøduløarhugkug

Gackat;bnßybritþprNa nigCMrujkarnaMecjrbs;hugkug .

After gaining its value for the fourth consecutive
month, the South Korean won was traded at 1,181.5
won/US dollar in August 2003, unchanged from July
2003. Hong Kong dollar was traded at the pegged rate
of 7.8 HK dollar/US dollar. According to the Bank of
China report, devaluing the Hong Kong dollar would
ease its long-run deflation and boost its exports.

South Korean Won and Hong Kong Dollar

Against the US Dollar

1,100

1,140

1,180

1,220

1,260

1,300

1,340

1,380
A

u
g
-0

2

S
ep

-0
2

O
ct

-0
2

N
o
v
-0

2

D
ec

-0
2

Ja
n

-0
3

F
eb

-0
3

M
ar

-0
3

A
p
r-

0
3

M
ay

-0
3

Ju
n

-0
3

Ju
l-

0
3

A
u
g
-0

3

7.72

7.74

7.76

7.78

7.80

7.82

7.84

7.86

South Korean won (left scale)

Hong Kong dollar (right scale)

Sources: The Economist and the Fed

enAExsIha 2003 duløarUS manlMnwgl¥eFobnwg R)ak;v:unkUer:xag

tÇÚg R)ak;)atéf nigduløarswgðburI. R)ak;)atéf nigduløarswgðburI b þÚr

)an 41/84)at¼duløarUS nig 1/75duløarswgðburI¼duløarUS enAEx

sIha2003 KWmankarERbRbYltictYc eFobnwgExkkáda 2003 .

The US dollar was holding steady not only against the
South Korean won but also against Thai Baht and
Singapore dollar in August 2003. The Thai Bath and
Singapore dollar was traded at 41.84 baht/US dollar
and 1.75 S$/US dollar, respectively in August 2003,
showing little change compared to the previous month
July 2003.

Thai Baht and Singaporean Dollar Against

the US Dollar

36

38

40

42

44

46

48

A
u
g
-0

2

S
ep

-0
2

O
ct

-0
2

N
o
v
-0

2

D
ec

-0
2

Ja
n
-0

3

F
eb

-0
3

M
ar

-0
3

A
p
r-

0
3

M
ay

-0
3

Ju
n
-0

3

Ju
l-

0
3

A
u
g
-0

3

1.66

1.70

1.74

1.78

1.82

1.86

Thai baht (left scale) Singaporean dollar (right scale)

Sources: The Economist and the Fed



Cambodia Economic Flash Report - September 2003

Cambodia Development Resource Institute – Page 10

s ßan PaB tMélTMn ijelITIpSarGn þrC ati

Commodity Prices in the World Markets

bnÞab;BIekIneLIgGs;2ExCab;²Kñamk enAExkkáda 2003 éføGgár

elx1 enApSarGnþrCatiRkug)agkk fycuHGs;0/7° dl; 201/5

duløar¼etan KWfyBIkMrit 203duløar¼etanenAExmifuna 2003 .

éføsENþkesogbnþekIneLIgdl; 241/9duløar¼etanenAExkkáda

2003 EdlCaéføx<s;bMputKitcab;BIExkkáda 1999 mk.

After rising for the second consecutive month, the price
of first quality rice in the Bangkok international market in
July 2003 fell by 0.7% to 201.5 US$/tonne, from 203
US$/tonne in June 2003. The price of soybeans continued
to rise slowly to 241.9 US$/tonne in July 2003, the
highest price since July 1999.

Prices of Rice and Soybeans
(US$/tonne)
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enAExkkáda 2003 éføekAs ‘UenATIpSarGnþrCatienAma:eLsIu cuHdl;

696/4duløar¼etan KWcuHBI 1>005/5duløar¼etan enAExmifuna

2003 . eFobnwgExdUcKñaqñaMmun éføekAs ‘UekIneLIg 12/8° .

dUcKñanwgninñakarénéføekAs ‘UEdr éføeRbgqa)anfycuHdl;

363/2duløar¼etan enAExkkáda 2003.

In July 2003, the price of rubber in the Malaysian
international market fell sharply to 696.4 US$/tonne,
down from 1,005.5 US$/tonne in June 2003. Compared to
the same month last year, however, the price of rubber
was up by 12.8%. Similar to the trend in rubber prices,
the price of Palm oil also fell, to 363.2 US$/tonne in July
2003.

Prices of Rubber and Palm Oil
(US$/tonne)
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enAExkkáda 2003 eRbgeqAbnþeLIgéfødl; 26/67duløar¼Fug

KWeLIgBI 25/52duløar¼FugenAExmifuna 2003 . eyagtamr)ay

karN_TIPñak;garfamBlGnþrCati sþúkeRbgkMritTab karegIbeLIgvij

énesdækic© kMenIntMrUvkareRbgsaMgenA US PaBmineTogTat;énkar

pÁt;pÁg;rbs;GuIr:ak; nigkarrMBwgTukBIkMeNIntMrUvkartamrdUv)anCMruj[

eRbgeqAeLIgéfø . eRbgsaMg bnþeLIgéfødl; 23/4esn¼lIRt

enAExkkáda 2003 .

In July 2003, the price of crude oil continued to rise,
reaching 26.67 US$/barrel, up from 25.52 US$/barrel
in June 2003. An increased price is likely to be
supported by low stocks, stronger economic recovery,
a pick-up in US gasoline demand and the uncertainty
over Iraqi supplies ahead of an anticipated seasonal
rise in demand, according to the International Energy
Agency monthly report. The price of gasoline also
continued to increase, reaching 23.4cents/litre in July
2003.

Prices of Crude Oil and Gasoline
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