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Main Economic Activities of Cambodia

eyagtamBt’man CDC enARtImasTI3 2003 KMeragvinieyaKEdl

)anGnum½teday CDC sMrab;visy½kat;edrekIndl; 16/5landuløar

b¤kMeNIn 57° KitCaRTBskmµCab;lab;  KWekInBI 10/5landuløar

enARtImasTI2. kñúgkMLúgExmkra-mifuna 2003 KMeragvinieyaK

sMrabvisy½kat;edrKitCaRTBüskmµCab;lab; ekIndl; 33/4lan

duløar b¤ 15° énKMeragvinieyaKTaMgGs;kñúgry³eBlenaH .

According to the CDC, fixed assets approved by the CDC
for the garment sector continued to rise to US$ 16.5
million in the third quarter (to August) 2003, from US$
10.5 million in the second quarter, an increase of 57%.
Between January-August 2003, fixed assets approved for
investment in the garment sector reached US$ 33.4
million, i.e. 15% of the total fixed assets approved in that
period.

Fixed Assets Approved by CDC for

Garment Sector
(in million US dollars)
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eyagtamBt’manRksYgeTscrN_ cMnYnePJóvGnþrCatimkdl;tamRck

eBacintugfycuHGs;1/6° BI 20>590nak;enAExmifuna 2003 mk

Rtwm20>216nak;enAExkkáda 2003. pÞúyeTAvij ePJóvGnþrCati

7>944nak; b¤ 76°eRcInCagExmun )ancUlmktamRckesómrab

enAExkkáda 2003 .

According to the Ministry of Tourism, the number of
international arrivals at Pochentong airport declined
slightly by 1.8% with 20,216 people arriving in July
2003, compared to 20,590 people in June 2003. In
contrast, Siem Reap airport experienced an increasing
number of international arrivals, with 7,944 people
arriving in July 2003 (i.e. 76% higher than in June 2003).

 Number of Arrivals on Int’l Flights
(in thousands)
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eyagtamBt’mannaykdæansurieyadInigPUmisaRsþRkugPñMBj enAEx

sIha 2003 man 76KMerag ¬b¤ 1KMeragticCagExmifuna 2003¦

RtUv)anGnumt½eGaysagsg;enAPñMeBj. kñgenHman 63KMerag

CasMNg;pÞHElVg 9KMeragCasMNg;eKhdæan  nig 4KMeragCasMNg;

epSg².   BIExmkra-mifuna 2003 man 494KMerag ¬b¤ 9/4°tic

Cagry³eBldUcKñaqñaMmun¦ )anRtUvGnumt½½eGaysagsg;enAPñMeBj.

According to the Department of Cadastre and Geography
of the Municipality of Phnom Penh, 76 new projects were
approved for construction in Phnom Penh in August
2003, just one project less than in July 2003. Of these
projects, 63 were for apartment construction, 9 for house
construction and 4 for other construction activities.
During January-August 2003, 494 projects were approved
for construction in Phnom Penh, 9.4% less than the same
period last year.

 Project Approvals for Construction in

Phnom Penh
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GRtak arR) ak ; n ig éf øTMn ij

Prices and Interest Rates Developments

enAExsIha 2003 éføeRbgsaMgenAPñMeBj)anekIneLIg 4/3° dl;

2>400¹¼l KWekInBI 2>300¹¼l enAExmifuna 2003 . eTaHy:ag

enHkþI kareLIgéføeRbgsaMgenAPñMeBj vayWtCagenATIpSarGnþrCati

¬11°¦. eyagtamBt’manviC¢asßanCatisßiti éføGgárelx2 bnþ

ekIneLIgdl; 930¹¼K>k.

In August 2003, the price of gasoline rose by 4.3% to
2,400 riel/litre in Phnom Penh, up from 2,300 riel/litre in
July 2003. However, the increase in gasoline price in
Phnom Penh was lower than in the international market
(11%). The price of second quality rice continued to rise,
reaching 930 riel/kg in August 2003, according to the
National Institute of Statistics.

Prices of Gasoline and Rice

in Phnom Penh
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éføTMnijeRbIR)as;enAPñMeBjekIneLIg 0/2° enAExsIha 2003 .

erOgenHbNþalBIkareLIgéfømðÚbGahar ¬0/03°¦ nig éføeRbgsaMg

EdleLIgy:agKMhuk ¬4/3°¦eFVIeGayéfødwkCBa¢nnigKmnaKmn_

ekIn 1/4° . eFobeTAnwgExsIha 2002  éføTMnijeRbIR)as;ekIn

eLIg 0/7°.

Consumer prices in Phnom Penh rose by 0.2% in
August 2003 due to a slight increase of food prices
(0.03%) and a jump in the price of gasoline (4.3%).
This led to a 1.4% rise in transportation and
communication costs compared to the previous month.
Compared to August 2002, consumer prices edged up
0.7%.

Consumer Price Index
(July-December 2000 = 100)
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taMgBIEx]sPa 2003 mk GRtakarR)ak;mFüménR)ak;beBaØIman

kalkMNt;ry³12Ex KW 6/7°sMrab;R)ak;erol nig 6°sMrab;R)ak;

duløar. FnaKar ACLEDA pþl;karR)ak;x<s;CageK ¬ 6/5°¦  sMrab;

R)ak;beBa¢ICaduløar ehIy FnaKarkaNaDIy:a pþl;karR)ak;x<s;CageK

¬ 7/0°¦ sMrab;R)ak;beBa¢ICaerol . FnaKarBaNiC¢kmµeRkARbeTs

énkm<úCa pþl;karR)ak;TabCageK ¬5/5°¦ sMrab;R)ak;beBa¢ICaduløar.

Since June 2003, the average interest rate on 12-month
deposits offered by three leading banks was 6.7% for
riel deposits, and 6% for US dollar deposits. The
ACLEDA offered the highest interest rate of 6.5% on
dollar deposits, while the Canadia Bank offered the
highest interest rate of 7.0% on riel deposits. The
Foreign Trade Bank, which publicly announced its
intention to privatise on January 2003, offered the
lowest interest rate of 5.5% on dollar deposits.

 Deposit Interest Rates
(as of June 2003)
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s ßan PaB GRtab þ ÚrR) ak ;n igrUb iy vtßú

Exchange Rate and Monetary Developments

témøR)ak;eroleFobnwgduløarUS esÞIrEtKµankarERbRbYl edaybÚþÚr)an

4/023¹¼duløarenAExkBaØa 2003 eFobnwg 4/024¹¼duløarenAEx

sIha . enHKwCaExTI6 kñgry³eBl 10qñaMknøgeTA EdltémøR)ak;

erolFøak;cuHTabCag 4000¹¼duløar . eFobeTAnwgExkBaØaqñaMmun

R)ak;erolcuHéføGs;1/74° .

The value of the Cambodian riel against the US dollar
remained mostly unchanged, trading at 4,023 riel/dollar
in September 2003, compared to 4,024 riel/dollar in
August. This is the sixth month (the first and second
month was in May and June 1998) in the last 10 years,
during which the riel value was over the level of 4,000.
Compared to September last year, the Cambodia riel
depreciated by 1.74%.

Cambodian Riels per US Dollar
(market and official rates)
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bnÞab;BIcuHéføbnþicbnþÜcenAExsIha2003  R)ak;erol)anFøak;cuHdl;

99/3¹¼)at eFobnwg 95/9¹¼)atenAExsIha ¬b¤cuHéfø 3/5°¦.

eFobnwgR)ak;dugevotNam R)ak;erolenAefrRtwm  25¹¼100dug

enAExkBaØa2003  KWdUcKñanwgExsIha.

After marginal depreciation in August 2003, the value of
the riel against the Thai Baht slid in September 2003, to
99.3 riels/baht, from 95.9 riels/baht in August, a
depreciation of 3.5%. Against the Vietnamese dong, the
riel remained unchanged at 25 riels per 100 dong in
September 2003, the same level as in August.

Cambodian Riels per Thai Baht and 100

Vietnamese Dong
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eyagtamFnaKarCatikm<Ca rUbiyvtß M2 fycuHdl; 2>763Ban;

lanerolenAExkkáda 2003 KWfyBI 2>953lanerolenAExmifuna

2003  . enHkarfycuHd¾eRcInbMput¬6/4°KitBImYyExeTAmYyEx¦

cab;taMgBIqñaM2001mk. karfycuHenHbNþalmkBIR)ak;beBaØICa

rUbiyvtßúbreTsfycuH 10° dl; 1>803Ban;lanerol EdlbBaðaj

BIkarPy½xøackñgeBle)aHeqñat EdleFVI[GñkepJIR)ak;dkR)ak;ecjBI

FnaKar. cMENkCaerol)anekIn 1/1° dl; 959Ban;lanerol.

In July 2003, total liquidity continued to decline, reaching
to 2,763 billion riels, down from 2,953 billion riels in
June 2003, according to the National Bank of Cambodia.
This is the largest drop (6.4% month-on-month basis)
since 2001. The fall was mainly associated with a
decrease of foreign currency deposits by 10% to 1,803
billion riels in July 2003. This reflects fears related to the
election, leading depositors to withdraw their money
from banks. The riel component, which includes riels
outside banks, rose to 959 billion riel  (1.1%).

Money Supply through the Banking System
(in billion riels)
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B aN iC ¢k m µeRk ARb eTs

External Trade

eyagtamRksYgBaNiC¢kmµ enARtImasTI2 2003 km<úCa)annaMecj

sMelokbMBak; 364/7landuløar b¤ 24° eRcInCagkalBIRtImasTI1.

enARtImasTI2 2003 karnaMecjeTA US nigRbeTsepSgeTot ekIn

20° dl; 262>8landuløar/ nig 35° dl; 102landuløar erog²Kña

ebIeFobnwgRtImasmun.

According to the Ministry of Commerce, Cambodia's
garment exports in the second quarter of 2003 were worth
US$ 364.7 million, 24% higher than in the first quarter of
2003. The exports to the US and other countries in the
second quarter of 2003 rose by 20% to US$262.8 million
and by 35% to US$102 million, respectively, over the
previous quarter.

Exports of Garment Products
(in million US dollars)

0

50

100

150

200

250

300

350

400

450

500

0
1

-Q
2

0
1

-Q
3

0
1

-Q
4

0
2

-Q
1

0
2

-Q
2

0
2

-Q
3

0
2

-Q
4

0
3

-Q
1

0
3

-Q
2

To United States To Others

Source: Ministry of Commerce

bnÞab;BIFøak;cuH2ExCab;²Kñamk sIum:g;t_naMcUlmkkm<úCa)anekInbnþicvij

dl; 63>000etanenAExkkáda 2003 . kñúgeBlCamYyKña EdknaMcUl

ekIndl; 74>000etan b¤Cit2dgeRcInCagkalBIExmun .  eTaHy:ag

enHkþI sIum:g; nigEdknaMcUl kñúgkMLúgExmkra-kkáda 2003 fycuHGs;

5/5° nig 5/3° erog²Kña eFobnwgExdUcKñaqñaMmun .

The amount of cement imported into Cambodia in July
2003 rose slightly to 63,000 tonnes after falling for the
second consecutive month. At the same time, steel
imports reached 74,000 tonnes, nearly twice as much as
in the previous month.  However, cement and steel
imports during January-July 2003 decreased by 5.5%
and 5.3%, respectively, compared to the same period last
year.

  Imports of Construction Materials
(thousand tonnes )
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eyagtamTIcat;karKy  enAExkkáda 2003 eRbgm:as‘UtnaMcUlmk

km<úCa man 33>300etan nig eRbgsaMgnaMcUlman 7>300etan .

kñúgkMLúgExmkra-kkáda 2003 eRbgm:as‘Ut nigeRbgsaMgnaMcUlekIn

dl;231>500etan nig 63>500etan erog²Kña .  eFobnwgry³eBl

dUcKñaqñaMmun eRbgm:as‘Ut nigeRbgsaMgnaMcUl ekIneLIg 28/5° nig

25/2° erog²Kña .

Cambodia imported 33,300 tonnes of diesel and 7,300
tonnes of gasoline in July 2003, according to the Customs
and Excise Department. Between January and July 2003,
cumulative diesel and gasoline imports were 231,500
tonnes and 63,500 tonnes, respectively. Compared to the
same period a year ago, diesel and gasoline imports rose by
28.5% and 25.2%.

 Imports of Energy
(thousand tonnes)
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Rb PB n igk areRb IR) as ;C Mn Yy b reTs

Sources and Uses of Foreign Assistance

KMeragvinieyaKsMrab;vis½yehdæarcnasm<n§½kñúgry³eBl 3qñaM ¬2002-

2004¦man 481landuløarEdlCatYelxFMbMputlMdab;TI2 ¬34/6°¦

enAkñgKMeragvinieyaKsrub. ÉEpñk dwkCBa¢n/ FnFanTwknigGnam½y/

famBlnigGKÁIsnI/ nig KmnaKmn_/ )anTTYl 228landuløar/ 178

landuløar/ 44landuløar/ nig 30landuløar erog²Kña.  KMerag

vinieyaKfµI²sMrab;vis½yehdæarcnasm<n§½ man 136landuløar b¤28°

énKMeragvinieyaKkñúgvis½yehdæarcnasm<½n§TaMgGs;.

Cambodia's planned investment in infrastructure for the
period 2002-2004 amounts to US$ 481 million, the second
largest allocation (34.6%) in the total investment plan.
"Transportation", "Water Resource and Sanitation", "Power
and Electricity", and "Telecommunication" received US$
228 million, US$ 178 million, US$ 44 million and US$ 30
million, respectively. New infrastructure investments
amounted to US$ 136 million, or 28% of the investment
planned for infrastructure development.

Planned Investment in Infrastructure

Sector 2002-2004

Transportation

Water Res and Sanitation

Power & Electricity

Telecommunication

Source: Council for the Development of Cambodia

kñgkMLgqñaM2002-2004 KMeragvinieyaKEdlTTYlmUlniFiEtGMBI

fvikaCati mancMnYn 19/3 landuløar. kñúgenHvisy½sgÁmkic©TTYl)an

10landuløarsMrab;karEklMGKuNPaBnigRbsiT§PaB énkarGb;rMfñak;

bzm nigfñak;x<s;Cag nigkarbegáItsalabNþHbNþalviC¢aCIv³mYy

enAextþtaEkv .

Planned investment exclusively funded by the Cambodian
National Budget for 2002-2004 amounted to US$ 19.3
million. This was allocated to the social sector with US$ 10
million to improve the quality and efficiency of primary
and higher education, and a setting up of a vocational
training school in Takeo province. The remaining US$ 9.3
million was earmarked for the infrastructure sector,
particularly for emergency rehabilitation and irrigation
equipment.

Planned Investment Funded

by National Budget 2002-2004

Social Sectors

Infrastructure

sectors

Source: Council for the Development of Cambodia

kñúgkMLúgqñaM2002-2004 KMeragvinieyaKsMrab;vis½yplitkmµ nig

BaNiC¢kmµman 20/4landuløar. KMeragTaMgenHsuT§EtCaKMeragfµI nig

kMBugdMeNIrkar dUcCakarksag mCÄmNÐlplitPaBkm<úCa/ RbBn§½pÁt;

pÁg;Twk/ GFikardæankm<úCasMrab;karnaMecjnaMcUlnigTb;sáat;kareKcBn§/

nigkarsþarpSarPµMeBjeLIgvij. édKUbreTskm<úCa)anebþCJa 4/5lan

duløar ehIy 15/9landuløareTotRtUvEsVgrkCMnYyGPivDÆn_pøÚvkar .

During 2002-2004, the investment planned for the
manufacturing and trade sector amounts to US$ 20.4
million. Projects are both on-going and new such as:
establishment of productivity centre-Cambodia, a water
supply system, Cambodia import-export inspection and
fraud repression, and rehabilitation of Phnom Penh market.
Cambodia's external partners have already committed US$
4.5 million, and the remaining 15.9 million is still pending
as an Official Development Assistance resource target.

Planned Investment in Manufacturing &

Trade 2002-2004 (million US$)
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k arGn uvtþn _f vik aC ati

National Budget Operations

fvikacrnþrbs;kmçCamanGtierk3ExCab;²Kña. enAExkkáda 2003

fvikacrnþmanGtierk 63Ban;lanerol b¤ 2dgeRcInCag kalBIEx

mifuna 2003. enHKwCaelIkTI1 EdlfvikacrnþmanGtierk kñgEx

kkáda Kitcab;BIqñaM1999mk. tYelxenHqøHbBa©aMgBIkMeNIncMNay

Cab;Tak;Tgnwgkare)aHeqñatEdleFVIeLIgenAéf¶ 27 kkáda.

Cambodia has run a current budget deficit for the third
consecutive month. In July 2003, the current budget
deficit was worth 63 billion riels, twice as much as in
June 2003. This was also the first current budget deficit in
the month of July since 1999. This reflects an increase in
expenditures related to the general election held on July
27.

Current Budget Operations
(commitments-billion riels)
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enAExkkáda 2003 cMNUlfvikacrnþman 139Ban;lanerol b¤

14° ticCagExdUcKñaqñaMmun. eTaHy:agenHkþI cMNUlfvikacrnþ)an

ekIn 31/5°eFobeTAnwgExmun.  lT§plenHbNþalmkBIman

kMeNInkñúgRKb;EpñkTaMgGs;éncMNUlfvikacrnþ. kñúgkMLúgExmkra-

kkáda 2003 cMNUlfvikacrnþekIndl; 915Ban;lanerol b¤ 2/4°

ticCagry³eBldUcKñaqñaMmun.

Cambodia's current budget revenue amounted to 139
billion riels in July 2003, 14% lower than in the same
period last year. However, it rose by 31.5% compared to
the previous month. This was mainly due to an increase
in all categories of current budget revenue.  During
January-July 2003, budget revenue reached 915 billion
riels, 2.4% less than the same period a year ago.

Current Budget Revenue
(in billion riels)
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enAExkkáda 2003 cMNayfvikacrnþekIndl; 202Ban;lanerol b¤

mankMeNIn 48° eFobnwgExmifuna 2003 .  kñgenHEpñksgÁmkic©

mancMENkFMCageK)andl; 84Ban;lanerol bnÞab;;mkKW Epñkrdæ)al

TUeTA EpñkkarBarCatinigsnþisux nigEpñkesdækic© . kñgkMLgEx

mkra-kkáda 2003 cMNayfvikacrnþman 835Ban;lanerol b¤

17° eRcInCagry³eBldUcKñaqñaMmun .

In July 2003, current budget expenditure rose to 202
billion riels, 48% growth compared to June 2003. The
share of Social Administration in current budget
expenditures was the largest, reaching 84 billion riels,
followed by General Administration, Defence and
Security, and Economic Administration. During January-
July 2003, budget expenditure amounted to 835 billion
riels, 17% more than in the same period last year.

Current Budget Expenditures
(commitments – billion riels)
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s k m µPaB es d æk ic ©én b N þaRb eTs C aéd KUrb s ;k m <úC a

Economic Activity of Selected Economic Partners of Cambodia

enARtImasTI2 2003 esdækic© US ekIn)an 2/5° eFobnWgry³

eBldUcKñaqñaMmun . eyagtam Business Times  kMeNIncMNayxag

karBarCati cMNayeRcInelIkareRbIR)as; nigkaregIbeLIgvijén

vinieyaKGaCIvkmµ )anbegáInel,ÓnlUtlas;énesdækic©TaMgmUl .

pÞymkvij esdækic©tMbn;GWr:U nigCb:un mankarlUtlas;yWtCag

edaymanGRtakMeNIn 0/4° nig 2/1° enARtImasTI2 2003 .

In the second quarter of 2003, the US economy grew by
2.5 % compared to the same period last year. According
to the Business Times, an increase in defence
expenditure, strong consumer spending and recovery in
business investment accelerated overall GDP growth.
Conversely, the Euro area and Japan experienced a
slower growth rate of 0.4% and 2.1% in the same period.

GDP Growth in the US, Europe and

Japan (percentage change over the previous year)

-2%

-1%

0%

1%

2%

3%

4%

01Q2 01Q3 01Q4 02Q1 02Q2 02Q3 02Q4 03Q1 03Q2

USA EU Japan

 Sources:  the Economist and Country’s National Statistics offices and
Central Banks

kMeNwnesdækic©cinFøak;cuHmkRtwm 6/2° enARtImasTI2 2003

eFobnwg 10° enARtImasTI1 2003. eyagtamBt’man AFP

TaMgvisy½]sShkmµ nigesvakmµRtUv)anb:HBal;y:agF¶n;F¶redayCm¶W

SARS EdlekIteLIgtaMgBIBak;kNþalExmina 2003 .  esdækic©

kUer:xagt,gFøak;kMeNInmkRtwm1/9° ehIyesdækic©hugkugrYmcuH

Gs; 0/5° . karenHqøúHbBa¢aMgBI\T§iBlGviC¢manénCm¶W SARS.

China's economic growth slowed to 6.2% in the second
quarter of 2003, from 10% in the first quarter. According
to AFP, both industrial and service sectors were heavily
hit by SARS from mid-March 2003. South Korea's
growth also slowed to 1.9%, while Hong Kong's
economy contracted by 0.5%. This reflected the negative
impact of SARS as well.

GDP Growth in China and Hong Kong

South Korea
(percentage change over the previous year)
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esdækic©swgðbUrIrYmcuHGs; 4/2°  enARtImasTI2 2003 KWfyBIGRta

kMeNIn 1/7° enARtImasTI1 2003 . eyagtamRksYgBaNiC¢kmµ

nig]sSahkmµswgðbUrI eRkABIvis½yhirBaØvtßúnigsagsg; lT§plén

]sSahkmµTaMgGs;kan;EtGaRkk;CagRtImasmun . kMeNInesdækic©

m:aeLsIunigéf Føak;mkRtwm 4/4°nig5/6°erog²KñakñúgRtImasenH .

Singapore's economy contracted by 4.2% in the second
quarter of 2003, down from a gain of 1.7% in the first
quarter of 2003. Besides financial services and
construction sectors, the performance of all industries
deteriorated from the previous quarter, according to
Singapore Ministry of Trade and Industry. Malaysia and
Thailand experienced slower growth of 4.4 % and 5.6%,
respectively, over this period.

GDP Growth in Some ASEAN Countries
(percentage change over the previous year)
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s ßan PaB GtiprN aén b N þaRb eTs C aéd KUrb s ;k m <úC a

Inflation rates in Selected Economic Partners of Cambodia

éføTMnijeRbIR)as;enAshrdæGaemrik enAExkkáda 2003 ekIn 2/1°

KWdUcKñanwgEx]sPa-mifuna 2003 .  Kitkñúgry³1qñaM éføTMnijeRbI

R)as;enACb:unrYmcuH -0/2° enAExkkáda 2003 eFobnwgkMrit

-0/4° enAEx]sPa 2003 .  erOgenHbNþalBIkartMelIgBn§)arI

enAExkkáda nigkMeNIntémøEfTaMsuxPaBtaMgBIExemsa . kñúgeBldUc

KñaenH GRtaGtiprNa enAtMbn;GWr:U Føak;dl; 1/9° BIkMrit 2° enA

mifuna 2003.

Consumer prices in the US rose by 2.1% in July 2003, the
same rate since May 2003. On a year-on-year basis,
Japanese consumer prices fell 0.2% in July 2003, after a
fall of 0.4% in June 2003 due to a tobacco tax increase in
July and higher medical costs introduced in April.
Meanwhile, the inflation rate in the Euro area fell to
1.9%, down from 2% in June 2003.

Inflation Rate in the US, Europe

and Japan
(percentage change over the previous year)
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eyagtamnaykdæanCMerOnnigsßiti enAExmifuna 2003 éføTMnijeRbI

R)as;enAhugkugbnþFøak;cuHGs; 4/0° eFobnwg1qñaMmun EdlbNþal

mkBIGRtabnßyBn§pþl;[edayrdæaPi)al. karfycuHenHKWbnþBI

karfycuH 3/1°kalBIExmifuna edaysar\T§iBlCm¶W SARS eFVI[

cMNayelIkareRbIR)as;fycuH.  kñgeBlenHEdr GRtaGtiprNa

kUer:xagt,g nig cin ekIn 3/2° nig 0/5° erog²Kña KW)anERbRbYl

tictYcNas;eFobnwgExmifuna 2003.

Consumer prices in Hong Kong continued to fall by 4.0%
in July 2003 from a year earlier, due to a rates concession
grant by the government, according to the Census and
Statistics Department. The fall came after a 3.1% drop in
June, as the effects of SARS weakened consumer
spending. Meanwhile, the inflation rate in South Korea
and China rose to 3.2% and 0.5 %, respectively, changing
little compared to June 2003.

Inflation Rate in China, Hong Kong and

South Korea
(percentage change over the previous year)
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GRtaGtiprNaenA swgðbUrI ekIndl; 0/3° enAExkkáda 2003

bnÞab;BIfycuHdl; -0/3°enAExmifuna EdlbNþalmkBImantMrUvkar

xøaMg CaBiessKWtMUvkarrfynþ eRkayEdlsigðbUrIrgeRKaHedayCMgW

SARS Gs;ry³ 3Ex. dUcKñaenHEdr enAExmifuna 2003 GRta

GtiprNaenAéf nig m:aeLsIu ekIndl; 1/8° nig 1° erog²Kña

KWelOnCagkMeNWnkalBIExmifuna 2003.

The inflation rate in Singapore rose to 0.3% in July 2003,
after a level of -0.3% in June, mainly due to strong
demand, in particular for cars, after Singapore's three-
month long outbreak of SARS. Similarly, Thai and
Malaysian inflation rates rose to 1.8% and 1%,
respectively, in July 2003, faster than in June 2003.

Inflation Rate in Selected ASEAN Countries
(percentage change over the previous year)
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      GRtab þ ÚrR) ak ;elITIpSarGn þrC ati

        Exchange Rate in the World Markets

R)ak;ey:n)aneLIgéføx<s;bMputkñúgry³eBl2/6qñaM eFobnwgduløarUS

edaybþÚr)an 114/8ey:n¼duløarenAExkBaØa 2003 EdlCMruj[

FnaKarCb:uneFVIGnþraKmedaybeBa©jlk;R)ak;ey:n. bnÞab;BI)ancuH

éføGs;ry³eBl2ExCab;²Kña GWr:UminERbRbYltMéleT KWenARtWm

0/89GWr:U¼duløar enAExkBaØa 2003 .

The Japanese yen strengthened to a 2.6 year high against
the US dollar, trading at 114.8 yen/dollar in September
2003, causing the Bank of Japan to intervene to sell the
yen. After falling in value against the US dollar for the
second consecutive month, the Euro was holding steady
at 0.89 euro/dollar in September 2003.

Euro and Japanese Yen Against the US
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taMgBIExmina 2003 mk R)ak;vu:nkUer:xagt,Úg)aneLIgéføbnþicmþg²

eFobnwg duløarUS . enAExkBaØa 2003 vabþÚr)an 1>165/4v:un

¼duløarUS eFobnwg 1>178/6v:un¼duløarUSkalBIExmun. eFobnwg

ExdUcKñaqñaMmun R)ak;vu:neLIgéfø 4/2°.   R)ak;duløarhugkugbþÚr)an

7/8duløarhugkug¼duløarUS .

The South Korean won has appreciated gradually
against the US dollar since March 2003. In September
2003, the rate was 1165.4 won/dollar, down from
1178.6 won/dollar in the previous month. Compared to
the same month last year, the won appreciated by 4.2%
against the US dollar. Hong Kong dollar was traded at
the pegged rate of 7.8 HK dollar/US dollar.

South Korean Won and Hong Kong Dollar

Against the US Dollar
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BIExtula 2002 dl; kBaØa 2003 R)ak;)atéf)aneLIgéføCab;rhUt

eFobnwgduløarUS edayeLIgdl; 40/48)at¼duløarUSenAExkBaØa

2003. eFobnwgExdUcKñaqñaMmun R)ak;)at)aneLIgéfø 6°. duløar

swgðburIminERbRbYleT edaybþÚr)an 1/75duløarswgðburI¼duløarUS

enAExkBaØa 2003 KWdUcKñanwgExsIha 2003.

The Thai Baht strengthened constantly against the US
dollar during October 2002-September 2003,
strengthening to 40.48 baht/dollar in September 2003.
It appreciated by 6% compared to the same month last
year. The value of the Singapore dollar remained
unchanged at 1.75 S$/US dollar in September 2003,
the same rate as in August 2003.

Thai Baht and Singaporean Dollar Against

the US Dollar
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s ßan PaB tMélTMn ijelITIpSarGn þrC ati

Commodity Prices in the World Markets

éføGgárelx1 enApSarGnþrCatiRkug)agkk)anbnþFøak;cuHdl; 199/2

duløar¼etankñúgExsIha 2003 b¤fycuHGs; 1/14° eFobExkkáda

2003. cMENkéføsENþkesog)anFøak;cuHy:agKMhukGs; 12°

dl; 213duløar¼etankñúgExsIha 2003. eFobnwgExsIha 2002

éføsENþkesogFøak;cuHGs;2/3°.

The price of first quality rice in the Bangkok international
market continued to fall to 199.2 US$/tonne in August
2003, a decrease of 1.14% from July 2003. Likewise, the
price of soybeans declined sharply by 12% to 213
US$/tonne in August 2003. Compared to August 2002,
the price of soybeans dropped by 2.3%.

Prices of Rice and Soybeans
(US$/tonne)
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eyagtamRkumGñksikSaekAs‘UGnþrCati kareRbIR)as;ekAs‘UkñúgBiPB

elakbgðajsBaØaénkarfycuH. eTaHy:agenHkþI éføekAs ‘UenATIpSar

GnþrCatienAma:eLsIu)anekIndl; 996/7duløar¼etan kñúgExsIha

2003 KWekInBI 969/4duløar¼etanenAExkkáda 2003 .

pÞúymkvij éføeRbgqa)anbnþFøak;cuHrhUtdl; 363duløar¼etanenA

Exkkáda 2003 EdlCaéføTabbMputkñúg 15ExknøgmkenH .

According to the International Rubber Study Group,
world rubber consumption growth was showing signs of a
slowdown. However, the rubber price in the Malaysian
international market rose to 996.7 US$/tonne in August
2003, from 969.4 US$/tonne in July 2003. Conversely,
the palm oil price continued to decline, reaching 363
US$/tonne in July 2003, its lowest price in 15 months.

Prices of Rubber and Palm Oil
(US$/tonne)
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enAExsIha 2003 eRbgeqAeLIgéføbnþicdl; 27>54duløar¼Fug

eFobnwg 26/67duløar¼FugkalBIExkkáda 2003 . kMeNInenHqøH

bBa©aMgBItMrUvkarekInx<s;enATIpSar nigPaBmineTogTat;énkarnaMecj

rbs;GuIr:ak;. GñkviPaKmYycMnYnniyayfa éføeRbgGacFøak;cuHKYr[

kt;sMKal;enARtImasTI2 2004 ebIsinRbeTspliteRbgEdlmin

EmnCasmaCik OPEC bnþbegáInkarpliteRbg nigebIsinGuIr:ak; begáIn

CabeNþIr²nUvplitpleRbgrbs;xøÜn.

The price of crude oil rose slightly from 26.67
US$/barrel in July 2003 to 27.54 US$/barrel in August
2003, reflecting high market demand and unpredictable
Iraqi exports. Prices could drop significantly by the
second quarter of 2004 if non-OPEC producers keep
pumping more oil and if Iraq gradually increases its
own production, some analysts say. Similarly, the price
of gasoline rose to 26 cents/litre in August 2003.

Prices of Crude Oil and Gasoline
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