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skmµPaBesdækic©sMxan;²rbs;km<úCa

Main Economic Activities of Cambodia

kñúgExkkáda-sIha qñaM2003 vinieyaKsrub manTMhM 116/7lan

duløar . kñúgenH vinieyaKsaFarN³ nigvinieyaKÉkCn man 49/7

landuløar nig 67landulaørerog²Kña . cab;BIedImqñaM dl;ExsIha

2003 vinieyaKsrubmancMnYn 421/6landuløar b¤ 28° eRcInCag

ry³eBldUcKñaqñaMmun.

During July-August 2003, total investment was worth
US$ 116.7 million. Of this, public and private investment
accounted for US$ 49.7 million and US$ 67 million,
respectively. In the year to August 2003, total investment
amounted to US$ 421.6 million, 28% higher than in the
same period last year.

Public Investment and Private Investment
(in million US dollars)
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enAExsIha 2003 ePJóvGnþrCatimkdl;tamRckGnþrCatiPñMeBjman

cMnYn 24>934nak; b¤eRcInCaExmun 23° . ePJóvGnþrCaticUltam

RckGnþrCatiesómrab bnþekIneLIg 3ExCab;²Kña dl; 10>953nak;

enAExsIha 2003 eFobnwg 7>944nak; enAExmifuna 2003 . ebI

eFobnwgExsIha 2002 ePJóvGnþrCatimkdl;tamRckGnþrCati

PñMeBj nigRckesomrab )anFøak;cuHGs; 11° nig 29° erog²Kña .

In August 2003, Phnom Penh International Airport
received 24,934 international arrivals, an increase of 23%
from the previous month. The number of international
arrivals at Siem Reap Airport continued to rise for the
third consecutive month to 10,953 persons in August
2003, from 7,944 persons in July 2003. Compared to
August 2002, however, the number of international
arrivals at both Phnom Penh International Airport and
Siem Reap Airport declined by 11% and 29%,
respectively.

 Number of Arrivals on Int’l Flights
(in thousands)
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bnÞab;BIFøak;cuH3RtImasCab;²Kña  man 190KMerag RtUv)anGnumt½[

sagsg;enAPñMeBj enARtImasTI3 2003 . sMNg;pÞ³ElVgman

smamaRtTMhMFMCageK ¬77°¦ bnÞab;mk sMNg;eKhdæan ¬13°¦

nigsMNg;epSgeTot ¬9°¦ . eFobnwgry³eBldUcKñaqñaMmun KMerag

sagsg;)anFøak;cuHGs; 10° .

After declining for the third consecutive quarter, projects
approvals for construction in Phnom Penh were 190
projects in the third quarter of 2003. The share of
apartment construction was the largest (77%), followed
by house construction (13%) and other construction (9%).
Compared to the same period last year, however,
construction projects decreased by 10%.

Project Approvals for Construction in

Phnom Penh
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GRtakarR)ak; nigéføTMnij

Prices and Interest Rates Developments

éføsaMgenAPñMeBjenAnwgRtwm 2400¹¼l enAExtula 2003 KWman

kMritdUcKñanwgExsIha nigkBaØa xN³EdléføsaMgenATIpSarGnþrCati

)anekIneLIg . Ggárelx2 bnþeLIgéfødl; 960¹¼K>k enAExtula

2003 ¬xçs;bMputenAkñgry³eBl 32Exknøgmk¦ KW)anekInBI

935/5¹¼K>k kalBIExmun .

The price of gasoline in Phnom Penh remained
unchanged at 2,400 riel/litre in October 2003, the same
level as in August and September, amid an increase in the
price of gasoline in the international market. The price of
second quality rice continued to increase to a 32-month
high 960 riel/kg in October 2003, up from 935.5 riel/kg in
the previous month.

Prices of Gasoline and Rice

in Phnom Penh
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enAExkBaØa 2003 éføTMnijeRbIR)as;enAPñMeBj bnþekIneLIg 4Ex

Cab;²Kña b:uEnþekInticeTRtwm 0/1° ebIeFobnwgExsIha 2003 .

kñgeBlCamYyKñaenH éfødwkCBa¢nnigKmnaKmn_ )anekIn 0>4°

eTaHbICaéføsaMg KµankarERbRbYlkþI . éfømðbGahar)anekIneLIg

0/2°  eFobnwgExsIha 2003 .

In September 2003, consumer prices in Phnom Penh
continued to rise for the fourth consecutive month,
marginally by 0.1% compared to August 2003. At the
same time, the price of transportation and
communication increased by 0.4%, although the
gasoline price did not change. Food prices edged up by
0.2% from August 2003.

Consumer Price Index
(July-December 2000 = 100)
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éfømasenAPñMeBj bnþekIneLIgdl; 41/5duløar¼CI enARtImasTI3

2003 KwekInBI 40duløar¼CI enARtImasmun . kareLIgéføenH

bNþalmkBIéfømasenATIpSaGnþrCatiekIneLIg . eFobnwgkalBImYy

qñaMmun éfømas)anekIneLIg 9° .

The price of gold in Phnom Penh continued to rise to
41.5 US$/chi in the third quarter of 2003, up from 40
US$/chi in the previous quarter. The increase in gold
price in Phnom Penh was triggered by international
price hike. Compared to a year ago, the gold price rose
by 9%.

 Gold Price in Phnom Penh
(US$ per Chi )
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sßanPaBGRtabþÚrR)ak;nigrUbiyvtßú

Exchange Rate and Monetary Developments

R)ak;eroleLIgéfø 0/56° dl; 4>000/3¹¼duløar enAExtula qñaM

2003 bnÞab;BI)anenAnwg ¬Rtwm 4>023¹¼duløar¦ Gs;ry³eBl

2ExCab;²Kñamk . kñgenH mUlehtucMbg KWkacuHéføduløarGaemrik

eFobnwgrUbiyvtßsMxan;² ¬rYmTaMgrUbiyvtßrbs;RbeTsGasIu¦ bnÞab;BI

mankarRBYy)armÖkan;EteRcInBIkMeNIn»nPaBCBa¢IgBaNiC¢kmµ nig

GRtakarR)ak;Tabrbs; US ¬TabbMputkñúgry³ 41qñaMcugeRkay¦.

The Cambodian riel appreciated by 0.56% against the US
dollar, to 4,000.3 riel/dollar in October 2003, after
holding steady at 4,023 riel/dollar for the second
consecutive month.  The main reason was a slide of the
US dollar against other major currencies (including Asian
currencies) after growing concerns over the widening
trade deficits in the US and a 41-year-low interest rate.

Cambodian Riels per US Dollar
(market and official rates)
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enAExtula 2003 témøR)ak;erolFøak;cuHdl; 100/9¹¼)at EdlCa

kMritTabbMputkñúgry³ 3/7qñaMcugeRkay . erOgenHbNþalmkBIkar

hUrcUlmUlFny:ageRcIn nigGtierkCBa¢IgBaNiC¢kmµrbs;éf . pÞúy

eTAvij bnÞab;BI)ancuHéfø 2ExCab;²Kña R)ak;erolbþÚr)an 24/8erol

kµñúg100dug enAExtula 2003 b¤eLIgéfø 0/5° eFobnwgExmun .

In October 2003, the value of the riel against the baht
continued to decline to 100.9 riel/baht--a 3.7 year low.
This might reflect a strong capital inflow and a growing
trade surplus of the Thai economy. Compared to a year
ago, the riel depreciated significantly by 11% against the
Thai baht. In contrast, after falling for the second
consecutive month against the Vietnamese dong, the riel
reached at 24.8 riels per 100 dong in October 2003, an
appreciation of 0.5% from the previous month.

Cambodian Riels per Thai Baht and 100

Vietnamese Dong
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bnÞab;BI)anFøak;cuH 2ExCab;²Kña rUbiyvtß M2 ekIndl; 2>913Ban;

lanerolenAExsIha 2003 b¤ekIn 5/4° ebIeFobnwgExkkáda

2003 ¬2>763Ban;lanerol¦ . enHCakMenInx<s;bMput ¬KitBImYy

ExeTAmYyEx¦ cab;taMgBIqñaM2001mk . R)ak;beBaØICarUbiyvtß

breTsekIneLIg 7/4° dl; 486landuløar US ¬1>948Ban;lan

erol¦ enAExsIha2003 . kñgeBldUcKñaenH cMENkCaR)ak;erol

)anekIn 0/5° .

After declining for the second consecutive month, total
liquidity rose by 5.4% to 2,913 billion riles in August
2003, from 2,763 billion riels in July 2003. This is the
largest increase (month-on-month basis) since 2001. The
foreign currency deposits, which account for the largest
share of total liquidity, rose significantly by 7.4% to
US$486 million (1,948 billion riels) in August 2003. At
the same time, the riel component rose slightly by 0.5%.

Money Supply through the Banking System
(in billion riels)
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BaNiC¢kmµeRkARbeTs

External Trade

cab;BIedImqñaMdl;;ExsIha 2003 karnaMecjsrubrbs;km<úCamantMél

1>091/2landuløar b¤ 19/7° eRcInCagry³eBldUcKñaqñaMmun . kñúg

enHkarnaMecjsMelokbMBak;man 1>043/7landuløar  ehIyTMnij

epSgeTotman 47/5landuløar . Kitcab;taMgBIqñaM2000mk cMENk

énkarnaMecjsMelokbMBak;kñúgkarnaMecjsrubmanTMhM 90° .

In the year to August, total exports amounted to US$
1,091.2 million, 19.7% higher than the same period last
year. Of this, garment exports accounted for US$ 1,043.7
million, and exports of other commodities for the
remaining US$ 47.5 million. The portion of garment
exports to total exports hit a record 90% since 2000.

Share of Garment Exports to

Total Exports (in million US dollars)
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BIExmkra-sIha 2003 témøsIum:g;t_ nigEdknaMcUlmkkm<úCa mancMnYn

102Ban;lanerol nig 43/6Ban;lanerol . eFobnwgry³eBldUcKña

qñaMmun témøsIum:g;t_ nigEdknaMcUl Føak;cuHGs; 1/4° nig 15/5°

erog²Kña .

During January-August 2003, the value of cement and
steel imported into Cambodia amounted to 102 billion
riels and 43.6 billion riels. Compared to the same period
last year, cement and steel imports fell by 1.4% and
15.5%.

  Values of Construction Materials
(in billion riels )
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BIExmkra-sIha 2003 eRbgm:as‘UtnaMcUlmkkm<úCa mantémø 91/3

Ban;lanerol ehIyeRbgsaMgnaMcUlmantémø 231Ban;lanerol .

eFobnwgkalBImYyqñaMmun eRbgsaMgnaMcUlekIn 41° b:uEnþm:as‘UtnaMcUl

fycuHGs; 12/5° .

During January-August 2003, the value of gasoline
imported into Cambodia was 91.3 billion riels, and the
value of diesel imports 231 billion riels. Compared to a
year ago, gasoline imports rose by 41%, while conversely
diesel imports fell by 12.5%.

 Values of Imports on Energy
(in billion riels )
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RbPBnigkareRbIR)as;CMnYybreTs

Sources and Uses of Foreign Assistance

KMeragvinieyaKkñg  :kmµviFIqøgvis½yepSg²eTot : sMrab;ry³eBl 3qñaM

¬2002-2004¦ manTMhM 301/7landuløar . kñgenH KMeragkMBug

dMeNIrkar nigKMeragvinieyaKfµI )anTTYl 204/7landuløar ¬68°¦

nig 96/9landuløar ¬32°¦ erog²Kña . TaMgédKUbreTsrbs;km<Ca

TaMgraCrdæaPi)alkm<Ca minTan;)anebþCJanUvfvikasMrab;KMeragvinieyaKfµI

enAeLIyeT ¬Bt’manBIRkumRbwkSaGPivDÆn_km<úCa¦ .

Investment planned in "Other Cross Sectoral Programs"
during 2002-2004 amounts to US$ 301.7 million. Of this,
on going projects account for US$ 204.7 million (68%),
and new projects for US$ 96.9 million (32%). Neither
Cambodia's external partners nor the Cambodian
government has committed resources for new projects yet,
according to the Council for the Development of
Cambodia.

Planned Investment in Other Cross-

Sectoral Programs 2002-2004

Environment and
Conservation

Social and Community

Culture and Fine Arts

Development Management
and Governance

Soecial Programs

Source: Council for the Development of Cambodia

BIqñaM2002-2004 KMeragvinieyaKrbs;FnaKaBiPBelak mancMnYn

33/2landuløar . visy½ehdæarcnasm<n§½© TTYl)an 32/7landuløar

sMrab;karksagpøvCati ¬ynþbf¦ CYsCulRbBn§½pÁt;pÁg;Twk nigGPivDÆn_

Rkbx½NÐeKalneya)ayxagGnamy½ . kmµviFIqøgvis½yepSg²eTot

TTYl)an 0/5landuløar . tYelxTaMgenH minbUkbB¢alnUvkmµviFIrbs;

FnaKarBiPBelakEdleFVIshkarCamYynwgédKUdéTeToteT .

During 2002-2004, World Bank's planned investment has
been set at US$ 33.2 million. Infrastructure sector is to
receive US$ 32.7 million for building a highway, repairing
water supply and developing a sanitation policy
framework, and so on. The remaining US$ 0.5 million is
devoted to "Other Cross-Sectoral Programs". It should be
noted that this figure does not include the World Bank joint
projects.

World Bank Planned Investment

2002-2004

Infrastructure

sectors

Other cross
Sectoral Programs

Source: Council for the Development of Cambodia

KMeragvinieyaKenAkñúgvis½yTUrKmnaKmn_sMrab;qñaM2002-2004 man

30/6landuløar . eKeXIjmanKMeragfµIcMnYn 6 rYmTaMgKMeragman

GaTiPaBx<s; dUcCa kareFVIeGayRbesIreLIgnUvsßanIyTUrTsSn_/ kar

BRgwgBRgIkviTüasßanbNþúHbNþalrbs;RksYgdwkCB¢Úan nigKmnaKmn_

CaedIm . TaMgraCrdæaPi)al nigédKUbreTs minTan;)ansnüapþl;fvika

enAeLIyeT .

According to the CDC, the investment planned in
telecommunication sector for the period 2002-2004
amounts to US$ 30.6 million. There are 6 new projects,
including high priority projects such as upgrading of TV
station, enhancing Ministry of Posts and
Telecommunications Training Institute etc. Both the
Cambodian government and its external partners have not
yet made any funding pledges.

Planned Investment in Telecommunications

2002-2004 (million US$)
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karGnuvtþn_fvikaCati

National Budget Operations

enAExsIha2003 Rbtibtþikarfvikacrnþrbs;kmçCa manGtierk

33/7Ban;lanerol . tYelxenH qøHbBa©aMgBIkarFøak;cuHéncMNay

fvikacrnþ ebIeFobnwgExmun . BIExmkra-sIha 2003 Rbtibtþikar

fvikacrnþmanGtierk 114Ban;lanerol b¤ 55/8° ticCagkalBI

mYyqñaMmun .

In August 2003, Cambodia's current budget operations
showed a surplus of 33.7 billion riels. This mainly
reflects a significant drop of current budget expenditure
from the previous month. During January-August 2003,
current budget operations produced a surplus of 114
billion riels, 55.8% lower than that of a year ago.

Current Budget Operations
(commitments-billion riels)
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cMNUlfvikacrnþfycuHbnþicdl; 133Ban;lanerol enAExsIha

2003 eFobnwg 139Ban;lanerolenAExmun . eFobnwgkalBI

mYyqñaMmun cMNUlfvikacrnþ ekIn)an 6° . cab;BIedImqñaMdl;ExsIha

2003 cMNUlfvikacrnþ man 1/048Ban;lanerol b¤esµInwg 53°

énEpnkarkñúgc,ab;fvika .

Current budget revenue fell slightly to 133 billion riels in
August 2003, down from 139 billion riels in the previous
month. Compared to a year ago, current budget revenues
rose by 6%. In the year to August 2003, current budget
revenue amounted to 1,048 billion riels, reaching just
53% of target set by the budget law.

Current Budget Revenue
(in billion riels)
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enAExsIha 2003 cMNayfvikacrnþ fycuHKYrkt;sMKal;dl;

99Ban;lanerol b¤fycuH 51° eFobnwgExkkáda 2003 ¬202

Ban;lanerol¦ . tYelxenH qøHbBa©aMgBIkarfycuHkñgRKb;Epñk

sMxan;²éncMNayfvikacrnþ CaBiessEpñkrdæ)alsgÁmkic© nigEpñk

rdæ)alTUeTAEdl)anfycuHGs; 58° nig 52° erog²Kña .

cab;BIedImqñaMdl;ExsIha 2003 cMNayfvikacrnþ ekIndl;

934/5Ban;lanerol esµInwg 53° énEpnkarkñúgc,ab;fvika .

In August 2003, current budget expenditures dropped
significantly by 51% to 99 billion riels, from 202 billion
riels in July 2003. This reflects a decline in all major
categories of current budget expenditures; but especially
of Social Administration and General Administration
expenditures—which fell by 58% and 52%, respectively.
In the year to August 2003, current budget expenditures
reached 934.5 billion riels, 53% of target set by the
budget law.

Current Budget Expenditures
(commitments – billion riels)
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Note: The latest data available is for August 2003.
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa

Economic Activity of Selected Economic Partners of Cambodia

kñgry³eBlmYyqñaM dl;cugExmifuna2003 »nPaBCBa¢IgBaNiC¢kmµ

shrdæGaemrik ekIndl; 529Ban;landuløar xN³EdltMbn;GWr:U man

GtierkCBa¢IgBaNiC¢kmµ 80/4Ban;landuløar . kñgry³dUcKña Cb:un

manGtierkCBa¢IgBaNiC¢kmµ 93Ban;landuløar . kñgb:unµanqñaMfµI²enH

GtierkCBa¢IgBaNiC¢kmµ Cb:un)anfycuH edaysarRkumh‘unCb:un

)anpøas;bþÚÚrmCÄmNÐlplitkmµrbs;xøÜneTAkan;RbeTscin .

In the 12-month period ending in June 2003, US trade
deficit widened to US$ 529 billion, while the Euro area
had a nearly constant trade surplus of US$ 80.4 billion.
During the same period, Japanese trade surplus was US$
93 billion.  In recent years Japan has experienced a
shrinking trade surplus due to shifting of production
centres from Japan to China.

Trade Balance in the US, Europe

and Japan
(12 months period/ in billion US dollars)
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GtierkCBa¢IgBaNiC¢kmµcin fycuHdl; 21/5Ban;landuløar kñgry³

eBlmYyqñaMdl;cugExmifuna 2003 . rdæaPi)alcinBüakrN_fa

GtierkCBa¢IgBaNiC¢kmµkñgqñaM2003 manRbEhl 10Ban;landuløar

KwfyBI 30/35Ban;landuløarkñgqñaM2002 edaysarkMenInnaMcUl

EdlbgáeLIgGMBIkarcUlCasmaCik WTO rbs;cinkalBIqñaM2001 .

China's trade surplus narrowed to US$ 21.5 billion in the
12-month period ending in June 2003, from US$ 22.1
billion in March 2003. The government predicted that
trade surplus for 2003 would be around US$ 10 billion,
down from a record US$ 30.35 billion in 2002, as
pressure of imports mount due to China's WTO entry in
2001. During the same period, Hong Kong had a trade
deficit of US$ 7.1 billion, while South Korea experienced
a trade surplus of US$ 8.8 billion.

Trade Balance in China and Hong Kong

South Korea
(12 months period/ in billion US dollars)
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CBa¢IgBaNiC¢kmµm:aeLsIu manGtierktaMgBIExvicäika 1997 . kñúgry³

mYyqñaMdl;cugExmifuna2003 GtierkCBa¢IgBaNiC¢kmµm:aeLsIu ekIn

dl; 25/5Ban;landuløar . kñúgkMLúgeBldUcKña GtierkCBa¢IgBaNiC¢

kmµswgðbUrI ekIndl; 12/9Ban;landuløar ¬eFobnwg 11/1Ban;lan

duløarkñúgry³mYyqñaMdl;cugExmIna 2003¦ . kñúgry³eBldUcKña éf

manGtierkCBa¢IgBaNiC¢kmµ 4/7Ban;landuløar .

Malaysia has experienced a surplus in trade balance since
November 1997. In the 12-month period ending in June
2003, Malaysia's trade surplus reached US$ 25.5 billion.
During the same period, Singapore's trade surplus
widened to US$ 12.9 billion, compared to US$11.1
billion in March 2003. Meanwhile, the Thai trade surplus
stood at US$ 4.7 billion.

Trade Balance in Some ASEAN Countries
(12 months period/ in billion US dollars)
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sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa

Inflation rates in Selected Economic Partners of Cambodia

enAExsIha 2003 éføTMnijeRbIR)as;enAshrdæGaemrik ekIn 2/2°

b¤ 0/1° KWelOnCagkalBIExkkáda2003 . Gµñkesdækic©niyayfa

FnaKarkNþalshrdæGaemrik GacrkSarGRtakarR)ak;ry³eBlxøI [

enATabRtwm 1° ¬TabbMputkñúgry³ 45qñaMcugeRkay¦ )an KWeday

sarGRtaGtiprNamankMritTab . éføTMnijeRbIR)as;enACb:un Føak;cuH

Gs; 0/3° . kñúgeBlCamYyKñaenH GRtaGtiprNaenAtMbn;GWr:U ekIn

2/1° eFobnwgqñaMmun .

In August 2003, consumer prices in the US rose steadily
by 2.2%. A generally low level of inflation allowed the
Federal Reserve Board to keep its key short-term interest
rate at a 45-year low at 1%, economists said. Japanese
consumer prices fell 0.3% in August 2003. At the same
time, the inflation rate in the Euro area rose faster by
2.1%.

Inflation Rate in the US, Europe

and Japan
(percentage change over the previous year)
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enAExsIha 2003 éføTMnijeRbIR)as;enAhugkug Føak;cuHGs; 3/8°

eFobnwgkalBImYyqñaMmun . éføTMnijeRbIR)as; )anFøak;cuHtaMgBI

Exvicäika 1998 BIeRBaHvibtþihirBaØvtß )aneFVI[témøRTBüsm,tþienA

hugkug )at;bg;Gs;CagBak;kNþaleyagtam Standard News .

GRtaGtiprNaenAkUer:xagt,g Føak;dl;; 3/0° b:uEnþGRtaGtiprNa

cin ekIn 0/9° enAExsIha 2003 .

In August 2003, consumer prices in Hong Kong fell by
3.8% over the year. Hong Kong has experienced
deflationary periods since November 1998, as the
financial crisis swept away more than half of Hong Kong
property values, the Standard News reported. The
inflation rate in South Korea slowed to 3.0%, while China
experienced increasing inflation of 0.9% in August 2003.

Inflation Rate in China, Hong Kong and

South Korea
(percentage change over the previous year)
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GRtaGtiprNaenAéf ekIndl; 2/2° enAExsIha 2003 edaysar

kMeNIn 4/8° énéfømÐÚbGahar nigeRKOgePsC¢³ eyagtamBt’man

Bangkok Post . enAExsIha 2003 éføTMnijeRbIR)as;enAm:aeLsuI

ekIn 1° ebIeFobnwgkalBImYyqñaMmun . enAExdEdlenH éføTMnij

eRbIR)as;enAswgðbUrIekIn 0/5° KWelOnCagkMenWnkalBIExkkáda

2003 .

The inflation rate in Thailand rose to 2.2% in August
2003, mainly due to a 4.8% rise in food and beverage
prices, according to the Bangkok Post. Consumer prices
in Malaysia rose by 1% in August 2003 compared to a
year ago. In the same month, Singapore's consumer prices
rose by 0.5%, faster than in July 2003.

Inflation Rate in Selected ASEAN Countries
(percentage change over the previous year)
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Note: The latest data available is for August 2003.
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GRtabþÚrR)ak;elITIpSarGnþrCati

Exchange Rate in the World Markets

R)ak;ey:n)anbnþeLIgéføeFobnwgduløarshrdæGaemrik edaybþÚr)an

109/6ey:n¼duløarenAExvicäika 2003 . kareLIgéføenH Gacbnþ

eTot sMxan;KWedaysarkMeNInesckþIsgÇwmfa rdæaPi)al nigFnaKar

CatiCb:un minGaceFVIGnþraKmn_RTg;RTayFM)aneT . GWr:U eLIgéfødl;

0/85GWr:U¼duløarenAExtula 2003 b¤eLIg 3/4° eFobnwgExmun .

The Japanese yen continued to gain its value against the
US dollar, trading at 109.6 yen/dollar in October 2003.
The yen's rise could continue, mainly due to an increasing
expectation that the government and the Bank of Japan
would be unable to intervene in the large scale. The Euro
also strengthened to 0.85 Euro/dollar in October 2003, an
appreciation of 3.4% compared to the previous month.

Euro and Japanese Yen Against the US
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enAExtula 2003 duløarhugkug bþÚr)an 7/73duløarhugkug¼USD

b¤eLIgéfø 0/58° eFobnwgExmun . eyagtamBt’man Standard

News hugkug)aneFVIGnþraKmn_edaybegIánkarpÁt;pÁg; 969landuløar

hugkug eTATIpSar edIm,ICYyTb;Tl;nwgkareLIgéførUbiyvtßú . R)ak;v:un

kUer:xagt,ÚgFøak;éfø;bnþicbnþÜc ¬0/2°¦ dl; 1167/6v:un¼duløar .

In October 2003, Hong Kong dollar was traded at 7.73
HKdollar/US dollar – an appreciation of 0.58%
compared to the previous month. According to the
Standard News, the Hong Kong Monetary Authority
has already intervened by increasing the supply of
HK$ 969 million in the market. South Korean won
weakened marginally by 0.2% to 1167.6 won/dollar in
October 2003, from 1165.4 won/dollar in September
2003.

South Korean Won and Hong Kong Dollar

Against the US Dollar
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enAExtula 2003 TaMgR)ak;)atéf nigduløarswgðbUrI )aneLIgéfø

eFobnwgduløarGaemrik . R)ak;)atéf bþÚr)an 39/73)at¼duløar

GaemrikEdlCaGRtaTabbMput kñúgry³ 3/4qñaM . eyagtam DBS

Thai Nanu Bank R)ak;)at GaceLIgéfødl; 35)at¼duløarGaemrik

enAqñaMeRkay . enAExtula 2003 duløarswgðburI bþÚr)an 1/73duløar

swgðburI¼duløarGaemrik b¤eLIgéfø 1/14° eFobnwgExkBaØa 2003 .

In October 2003, both Thai Baht and Singapore dollar
gained value against the US dollar. The Thai baht was
traded at 39.73 baht/dollar, a 3.4 year low rate.
According to DBS Thai Nanu Bank, the Thai baht
could reach 35 baht/dollar next year. Singapore dollar
was priced at 1.73 S$/US dollar in October 2003, an
appreciation of 1.14% compared to September 2003.

Thai Baht and Singaporean Dollar Against

the US Dollar
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sßanPaBtMélTMnijelITIpSarGnþrCati

Commodity Prices in the World Markets

éføGgárelx1 enApSarGnþrCatiRkug)agkk )anbnþFøak;cuHGs; 4Ex

Cab;²Kñadl; 196/2duløar¼etankñúgExtula 2003 . pÞúyeTAvij

éføsENþkesog )anekIndl; 225duløar¼etanenAExtula 2003

KwekInBI 224duløar¼etanenAExkBaØa 2003 . eyagtamBt’man

Axcess Business sENþkesogeLIgéfø edaysarmanr)aykarN_

GMBITinñplminl¥EdlTTYl)an .

The price of first quality rice in the Bangkok international
market continued to fall for the fourth consecutive month,
trading at 196 US$/tonne in October 2003. In contrast,
the price of soybeans rose to 225 US$/tonne in October
2003, up from 224 US$/tonne in September 2003. The
higher soybean price was fueled by reports of
disappointing yields, according to the Axcess Business
News.

Prices of Rice and Soybeans
(US$/tonne)
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éføekAs‘UenATIpSarGnþrCatienAma:eLsIu sÞúHeLIg 7° dl; 1>178/2

duløar¼etanenAExtula 2003 edayekInBI 1>101duløar¼etanenA

ExkBaØa 2003 . dUcKñaenHEdr éføeRbgqaekIn 8/3° dl;

402/2duløar¼etanenAExsIha 2003 . eyagtam Star Online éfø

eRbgqaRbEhlmansßirPaBCagenH enARtImasTI1 qñaMeRkay.

The rubber price in the Malaysian international market
jumped sharply by 7% to 1,178.2 US$/tonne in October
2003, up from 1,101 US$/tonne in September 2003.
Similarly, the price of palm oil rose by 8.3% to 402.2
US$/tonne in October 2003. According to the Star
Online, the price of palm oil is likely to be firmer in the
first quarter next year.

Prices of Rubber and Palm Oil
(US$/tonne)
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enAExtula 2003 eRbgeqAeLIgéfødl; 26/9duløar¼Fug b¤eLIgéfø

3>9° eFobnwgExmun . eRbgsaMgeLIgéfø 3/7° dl; 22>4esn¼

lIRt enAExtula 2003 eFobnwg 21>6esn¼lIRt enAExkBaØa

2003 . eyagtam Boston online news erOgenHGacqøHbBa©aMgBI

esckþIRbkasrbs; OPEC sþIBIkarkat;bnßyplitpleRbgcMnYn

9>000>000Fug¼éf¶ sMrab;ry³eBl2Ex cab;taMgBIéf¶TI1 vicäika

2003 teTA .

The price of crude oil rose to 26.9 US$/barrel in
October 2003, an increase of 3.9% from the previous
month. The gasoline price also increased by 3.7% to
22.4 cents/litre in October 2003, up from 21.6
cents/litre in September 2003. According to Boston
online news, this may reflect OPEC's announcement to
cut output by 9,000,000 barrels per day for two
months, starting November 1, 2003.

Prices of Crude Oil and Gasoline
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