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skmµPaBesdækic©sMxan;²rbs;km<úCa

Main Economic Activities of Cambodia

inieyaKÉkCnxagksi-]sSahkmµ CaBiess inieyaKbre sE b

bY y:agxøaMgBImYyqñaMe AmYyqñaM . enAqñaM2002 inieeyaKbre s

ekInx<s;bMputd ; 35/3 andu øar b:uEnþka BIqñaM2001 aFøak;cu d ;

sUn  Éka BIqñaM1996 nig 1999 k¾man MhUr inieyaKy:agFMEdr .

cMeBa inieyaKkñúg suk ij Ca Ue A as itenAe kam 5 andu øar

e IkE gEtkñúgqñaM1996 .

Private investment in agro-based industry fluctuated
sharply from year to year. This is particularly evident for
foreign investments. Foreign investment in 2002
registered the sharpest rise (US$35.5 million) while in
2001, this was nil. The years 1996 and 1999 also show
large investment flows. Domestic investment, on the
other hand, generally remained well below US$ 5 million
in any particular year, except in 1996.

Private Investment for Agro-Industry

Approved by CDC
(in million US dollars)
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ñkdMeNIr nþrCatimkd ;kñúgtImas I1 2003 Føak;cu  1/5°

¬eFobnwgtImas I4 2002¦ mktwm 158>867nak; b:uEnþekIn

8/9° ebIeFobnwgmYyqñaMmun. kñúgcMnYnen  man 69>007nak;cU

tamckesomrab ¬ekIn 6/3°eFobnwgtImas I4 2002¦ nig

89>860nak;cU tam ckeBacintug ¬fycu  6/7°eFobnwg tImas

I4 2002¦ .

The number of international arrivals in the first quarter of
2003 fell slightly by 1.5% to 158,867 persons compared
to the fourth quarter of 2002, but rose by 8.9% compared
to the same period a year ago. Of 158,867 tourists, 69,007
persons arrived in Siem Reap, (6.3% more than fourth
quarter, 2002) and 89,860 persons arrived in Pochentong,
(falling by 6.7% over the fourth quarter, 2002).

Number of Arrivals by Int’l Flights
(in thousand persons)
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tamtYe x CDC inieyaKÉkCnxagsagsg; ¬ aMgbre s nigkñúg

suk¦ minsU mansnÞú b:unµane  e IkE gEtenAqñaM1995 EdCDC

)an numtid ; 197 andu øar b:uEnþbnþmke otrhUtd ;qñaM2002

a)anfycMnYny:age On . KYrkt;sMKa ;fa tYe xen KµanbUkcU nU

sMNg; numtiedaysa a kugPñMeBje  Ed man MhM 196 an

du øarenAqñaM2000 nig 219/8 andu øarenAqñaM2002 .

According to CDC, private investment for construction
(both foreign and domestic) shows little sign of
encouragement. Except in 1995 when private investment
to the tune of US$ 197 million was approved, subsequent
years leading up to 2002 reveal a rapid decline in volume.
It should be noted, however, that these figures do not
reflect those approved by the Municipality of Phnom
Penh (amounting to US$196 million in 2000 and US$
219.8 million in 2002).

 Private Investment for Construction

 Approved by CDC
(in million US dollars)
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GRtakarR)ak; nig éføTMnij

Prices and Interest Rates Developments

BIExmIna d ; emsa 2003 éføsaMgenAnwgR twm2>500¹¼ IR t eT a bI

éføenAT IpSarG nþrCati)ancab;epþImFøak;cu taMgBIExkumÖ³kþI . m :ageT ot

tamBt’manBI iC¢asanCatisiti Ggáre x2 éfø 950¹¼K>k enAEx

emsa KWekIn 6/6°ebIeFobnwgry³eB dUcKña qñaMmun .

Between March and April 2003, the price of gasoline

remained unchanged at 2,500 riels/litre, although the

world market price began to decline since February. The
price of second quality rice was 950 riels/kg in April
(NIS). This is 6.6% higher than the corresponding period
last year.

Prices of Gasoline and Rice

in Phnom Penh
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naExemsa 2003 TMnijeRbIR)as;enAPñMeBjbnþeLIgéfø)an 0/05°

ebIeFobnwgExmIna . edayELk éfødwkCBa¢Ún nigT UrKmnaKmn_ sÞú

eLIg 1/78°Ed CakMeNInx<s;bMputkñúgry³ 12Exknøgmk .tam

Bt’manBI iC¢as anCatis iti éfømðÚbG aharekInbnþicb:ueNÑa  ¬0/15°¦.

In April 2003, consumer prices in Phnom Penh have
continued rising by 0.05% over March. In particular,
transportation and communication prices jumped by
1.78%, which was the highest increase over the preceding
12-month period. According to National Institute of
Statistics, food prices rose only slightly by 0.15%.

Consumer Price Index
(July-December 2000 = 100)
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tamG egáteFVIeday bsG  enAExkumÖ³ 2003 kmµkrsMNg;rkcMNU

)anCamF m 3/17du øar¼éf¶ Ed CacMNU x<s;bMputkñúgcMeNam

B krgayrgeR Ka  . G ñkerIseG tcayrk)anEt 0/98du øar¼éf¶

Ed CacMNU T abbMput . CamF mG ñkFak;suIkøÚmancMNU  2/34

du øar¼éf¶ . karBwgEp¥kxøaMgeBke ItMrU karenAPñMeBj nig kçN³rdU

ka  KWCa]bsKÁcMbgEd B krgayrgeR Ka R tU R bQmmux .

According to surveys conducted by CDRI in February
2003, construction workers earned an average income
of 3.17 US$ per day, the highest income per day
among vulnerable workers. Scavengers earned just
US$ 0.98 per day, the lowest income. On average,
cyclo-drivers had an income of US$ 2.34. Excessive
dependence on the demand in Phnom Penh and high
seasonality are considered to be the main risks faced
by vulnerable workers.

 Average daily income and spending

(food only) of vulnerable workers

in Phnom Penh (February 2003-US$)
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sßanPaBGRtabþÚrR)ak;nigrUbiyvtßú

Exchange Rate and Monetary Developments

enAExemsa 2003 R )ak;ero km<úCabnþcu éføeFobnwgdu øar edaybþÚr

)an 3>965¹¼du øar ¬cu  0/3°eFobnwgExmIna 2003¦ . en Ca

karcu T abbMput KittaMgBIExmifuna 1998 Ed ka ena G R tabþÚrKW

4>051¹¼du øar . mU ehtucMbgénkarcu exSayR )ak;ero en  KWkar

e)a eqñatkñúgeB xagmux/ karfycu T Mnukcitþe IR )ak;ero / nigkar

fycu ePJóv eT scredaysareraKSARS .

In April 2003, The riel continued to depreciate against the
US dollar by 0.3%, reaching 3,965 riels/dollar, compared
to March 2003. This is the highest level since June 1998
when the exchange rate was 4,051 riles/dollar. The main
reason for a weaker riel relates to the forthcoming
election, lower confidence in the riel and a drop in
tourists, due to the SARS, resulting in reduced dollar-
earnings.

Cambodian Riels per US Dollar
(market and official rates)
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enAExemsa 2003 R)ak;ero eLIgéfø 0/4°T ;nwgR)ak;)atéf ebI

eFobnwgExmIna 2003 . b:uEnþR)ak;dugevotNamenAnwgRtwm 25/6¹

¼100dug taMgBIExv icäika 2002. eFobnwgExemsa qñaMmun R )ak;ero

cu éfø 2/7°T ;nwgR )ak;)at b:uEnþeLIgéfø 0/3°T ;nwgR )ak;dug .

In April 2003, the value of the Cambodian riel against the
Thai baht appreciated 0.4%, compared to March 2003. In
contrast, the Vietnamese dong remained unchanged at
25.6 riel per 100 dongs since November 2002. Compared
to April last year, however, the riel depreciated by 2.7%
against the bath, while it appreciated by 0.3% against the
dong.

Cambodian Riels per Thai Baht and 100

Vietnamese Dong
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rUbiyv tß úT UeT AM2 ekIneLIgy:ageTogTat;d ; 3>004Ban; anero

enAExmiIna 2003 ¬ekIn5ExCab;Kña¦ . R )ak;beBaØICarUbiyv tß úbreT s

ekIn 1/3° d ; 2>100Ban; anero enAExmIna 2003 Ed naM[

mankMeNInx<s;énM2 . kñúgeB CamYyKña cMENkR )ak;ero kñúgM2

fycu  1/2° BI 914Ban; anero enAExkumÖ³ d ; 903Ban; an

ero enAExmIna .

Total liquidity continued to increase steadily for the fifth
consecutive month since October 2002, rising to 3,004
billion riels in March 2003. The expansion of foreign
currency deposits by 1.3% to 2,100 billion riel in March
2003, has led to a large increase in total liquidity.
Meanwhile, the riel-component of total liquidity fell by
1.2%, from 914 billion riel in February to 903 billion riel
in March.

Money Supply through the Banking System
(in billion riels)
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BaNiC¢kmµeRkARbeTs

External Trade

enAR tImasT I1 2003 tMé sMe okbMBak;naMecjFøak;cu d ; 294/2

andu øar b¤ 33°T abCagR tImasT I4 2002 . karnaMecjeT AUS

fycu  27° d ; 219 andu øar ÉkarnaMecjeTARbeTsepSgeTot

fycu  46° d ; 75 andu øar . b:uEnþeFobnwgry³eB dUcKñaqñaMmun

tMé sMe okbMBak;naMecjekIn 27° ¬Bt’manBIR ksYgBaNiC¢kmµ¦ .

The value of garment exports in the first quarter of 2003
fell to US$ 294.2 million, 33% lower than the fourth
quarter of 2002. The export to the US declined by 27% to
219 million US dollars, and to other countries by 46% to 75
million US dollar. Compared to the same period last year,
however, garment exports rose in value by 27%, according
to Ministry of Commerce.

 Exports of Garment Products
(in million US dollars)
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enAExmIna 2003 km<úCa)annaMcU Edk 3>402etan nigsuIm:g;

115>047etan . karnaMcU Edk)anerIbeLIgv ijbnÞab;BIFøak;cu y:ag

KMhukBIExFñÚ 2002 d ; kumÖ³ 2003 . kñúgRtImasTI1 2003 EdknaM

cU man 7>663etan b¤ 57°T abCagka BImYyqñaMmun/ ÉsuIm:g;naMcU

man 239>328etan b¤ 6°x<s;Cagka BImYyqñaMmun .

Cambodia imported 3,402 tonnes of steel and 115,047
tonnes of cement in March 2003.  Steel imports
recovered after a sudden decline between December
2002 and February 2003. Consequently, steel imports
reached 7,663 tonnes for the first quarter of 2003, 57%
lower than a year ago. Compared to the same quarter last
year, the import of cement rose by 6% reaching 239,328
tonnes in the first quarter of 2003.

Imports of Construction Materials
(in thousand tonnes )
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enAExmIna 2003 . saMgnaMcU  ekInd ; 18>700etan Ém:as‘UtnaM

cU ekInd ; 25>600etan . ninñakarR bcaMR tImasbgðajfa m:as‘UtnaM

cU fycu  12° ¬cu d ; 74>800etan¦ kñúgR tImasT I1 2003

ebIeFobnwgR tImasT I1 2002/ ÉsaMgnaMcU ekIn 66° .

In March 2003, imports of gasoline amounted to 18,700
tonnes and the imports of diesel amounted to 25,600
tonnes. Quarterly trends show that imports of diesel rose by
12% to 74,800 tonnes during the first quarter of 2003,
compared to the first quarter of 2002 while gasoline
imports rose by 66%.

Imports of Energy
(in thousand tonnes)
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RbPBnigkareRbIR)as;CMnYybreTs

Sources and Uses of Foreign Assistance

tMé srubénKMeragv inieyaKkMBugdMeNIrkar nigKMeragfµI kñúgry³3qñaM

¬2002-2004¦ rMBwgfamanRbEh  1>388 andu øar . kñúgen

rdæaPi)a km<úCa)anebþCJa 148 andu øarG MBIFnFanxøÜnpÞa ; ehIyédKU

breT srbs;km<úCamYycMnYn)anebþCJarYcehIy 546 andu øar b:uEnþenA

xV  694 andu øareT ot Ed rdæaPi)a kMBugEsVgrkCMnYybreT sEfm.

The total value of both on-going and new investment
projects over three years 2002-2004 is expected to be
around US$1,388 million. Of this, the Cambodian
government has committed US$ 148 million from its own
resources and some of Cambodia’s external partners have
already committed US$ 546 million. There is a financing
shortfall of  US$ 694 million which the Royal Government
of Cambodia is seeking additional support for, from its
external development partners.

Planned Investments On-going and New

Programs, Projects 2002-2004

 (in million US dollars)

Government

External
Partners

ODA
Resource
Mobilization
target

Source: Council for the Development of Cambodia

kñúgEpnkarv inieyaK 546 andu øar Ed édKUbreT srbs;km<úCa)an

ebþCJapþ ;T unehIysMrab;qñaM2002-2004/ cMENkFMKWbMput)anBI

FnaKarG Piv n_G asuI nig Cb:un ¬41 andu øarkñúgmñak;²¦/ bnÞab;mkKW

FnaKarBiPBe ak nig OPEC ¬20 andu øarrYmKña¦ .

Of planned investments of 546 million US dollar, which
Cambodia’s external partners have already committed to
finance in 2002–2004, the largest portion is from Asian
Development Bank and Japan, (US$ 41 million each)
followed by the World Bank and OPEC who together
contributed US$ 20 million.

Planned Investments of External

Partners 2002-2004 (in million US dollars)
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tamBt’manCDC mYycMENkFMbMputénv inieyaKeR KageFVIkñúgry³ 3qñaM

¬2002-2004¦ KWsMrab;ehdæarcnasm<½n§ nigv is½ydwkCBa¢Ún Ed

T T Y  144 andu øar b¤ 10°énv inieyaKT aMgG s;/ bnÞab;mkKW v is½y

suxaPi)a Ed T T Y  79 andu øar ¬5/7°¦/ nig v is½yG b;rM

¼G Piv n_FnFanmnusS 71 andu øar ¬5°¦.

According to the Council for Development of Cambodia,
the infrastructure and the transport sector received the
largest allocation for the period 2002-2004 (US$ 144
miliion). This represents 10% of total investment. The
Health sector was allocated US$ 79 million (5.7%) while
the Education/human resource development sector US$ 71
million (5%).

Planned Investment by Sector
2002-2004 (in million US dollars)
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karGnuvtþn_fvikaCati

National Budget Operations

km<úCamanG tierkfv ikacrnþkñúg 3R tImasCab;Kña cab;taMgBIR tImasT I

3 qñaM2002 . enARtImasTI1 2003 fvikacrnþmanGtierk 151

Ban; anero  b¤ 38/6°T abCagR tImasT I1 2002 ehIykarfy

cu en R bEh bNþa BIkMeNIn 49°éncMNaycrnþ .

Cambodia has run a surplus on its current budget for 3
consecutive quarters, since the 3

rd
 quarter of 2002. In the

first quarter of 2003, current budget surplus was 151
billion riels, 38.6% less than the same quarter last year.
The decrease was due to an expansion of current
expenditure, by 49%.

Current Budget Operations
(commitments-billion riels)

0

150

300

450

600

750

0
0

Q
4

0
1

Q
1

0
1

Q
2

0
1

Q
3

0
1

Q
4

0
2

Q
1

0
2

Q
2

0
2

Q
3

0
2

Q
4

0
3

Q
1

Revenue Expenditure

Source: Ministry of Economy and Finance

cMNU fv ikacrnþrbs;km<úCaFøak;cu  2°enAR tImasT I1 2003 ebI

eFobnwg R tImasT I1 2002 kñúgen  cMNU minEmnBn§ fycu  20°

d ; 124Ban; anero / É Bn§kñúgR suk ekIn 7° d ; 183Ban; an

ero / nig Bn§Ky ekIn 12° d ; 92Ban; anero  .

Cambodia’s current budget revenue fell by 2% in the first
quarter of 2003, compared to the same quarter of 2002.
Of this, non-tax revenue fell by 20% to 124 billion riels,
conversely domestic tax and custom duties rose by 7% to
183 billion riels, and 12% to 92 billion riels, respectively.

Current Budget Revenue
(in billion riels)
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enAR tImasT I1 2003 cMNayfv ikacrnþrbs;km<úCaman 240/6Ban;

anero  b¤ekIn 49° ebIeFobnwgR tImasT I1 2002 . kñúgcMNay

fv ikacrnþen  rdæ)a T YeT AmancMENkFMCageK ¬111Ban; anero ¦/

bnÞab;mkKW karBarCati nigsnþisux/ rdæ)a sgÁmkic©/ nigrdæ)a

esdækic© .

Cambodia’s current expenditures in the first quarter of
2003 amounted to 240.6 billion riels. Compared to the
first quarter of 2002, the current expenditure increased by
49%.  The share of General Administration in current
budget expenditures was the largest up to 111 billion
riels, followed by defence and security, social
administration, and economic administration.

Current Budget Expenditures
(commitments – billion riels)
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skmµPaBesdækic©énbNþaRbeTsCaédK Urbs;km<úCa

Economic Activity of Selected Economic Partners of Cambodia

enA US nig Cb:un p itkmµ]sSahkmµ Ut as; 0/4° nig 3/8°

ebIeFobnwgExmIna 2003 b:uEnþenAEU vafycu  0/3° . p itkmµ

]sSahkmµCb:un eT a bIv aekIne OnCagenAUS kþI b:uEnþva)anFøak;cu

4/6° ebIeFobnwgExmkra 2003 ¬kMeNIn 7/4°¦ Ed CaExman

kMeNIne OnbMputkñúgry³ 14Exknøgmk .

Industrial production grew by 0.4% and 3.8% per annum
in the US and Japan, over March 2003. Conversely, EU
industrial output declined by 0.3%. Although Japan’s
industrial production growth was faster than that of the
US, it continued to fall, by 4.6 percentage points from
7.4% in January 2003, which was the fastest rate during
the 14-month period.

Industrial Production in the US, Europe

and Japan
(percentage change over the previous year)
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kar Ut as;p itkmµ]sSahkmµenAcin fye ÓnG s; 2/9°enAEx

mIna 2003 . tammtimR nþIcin erOgen bNþa BIkarqøgCMgWSARS

enAcin CaBiessenAextþkVagT ug Ed pÁt;pÁg; 1¼3 énT MnijnaMecj

srubrbs;cin . kñúgeB CamYyKña p itkmµ]sSahkmµkUer:xagt Úg

Føak;kMeNInmkR twm 4/5° eFobnwg 10/2°ka BIExkumÖ³ 2003 .

Growth in industrial production in China slowed down by
2.9% in March 2003. According to the Chinese officials,
this was due to the outbreak of severe acute respiratory
illness (Sars), especially in China’s Guangdong Province,
which contributes one-third of the country’s total exports.
At the same time, South Korea’s industrial production
also decelerated to 4.5%, from 10.2% in February 2003.

Industrial Production in China and

South Korea
(percentage change over the previous year)
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eRkay)anFøak;e ÓnenAExmkra nig kumÖ³/ ]sSahkmµsigðbUrI cab;

epþImsÞú eLIgv ijenAExmIna 2003 tamG R takMeNInR bcaMqñaM 6/5° .

tamR kumR bwkSaG Piv n_esdækic©sigðbUrI p itkmµ]sSahkmµekIneLIg

edaysarkMeNInp itkmµbrikçareBT edIm IbMeBjkMeNIntMrUv karenA

US nig GWr:ub . p itkmµ]sSahkmµenAm:aeLsuIekIntamGRtaRbcaM

qñaM 5/0° ¬GRtakMrit 1/0° nig 0/9° ka BIExmkra nig kumÖ³¦

ÉenAéf kMeNInp itkmµ]sSahkmµmansß irPaBenAR twm 12/7° .

After a slowdown in January and February, Singapore's
industrial growth began to accelerate in March 2003 at an
annual rate of 6.5%. According to the Singapore
Economic Development Board, increase in industrial
output was due to higher production of medical devices
and appliances to meet rising demand from the US and
Europe. Industrial output in Malaysia rose at an annual
rate of 5.0% from around 1.0% and 0.9% in January and
February. In contrast, industrial output growths in
Thailand stabilized at 12.7%.

Industrial Production in Selected

ASEAN Countries
(percentage change over the previous year)
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sßanPaBGtip rNaénbNþaRbeTsCaédK Urbs;km<úCa

Inflation rates in Selected Economic Partners of Cambodia

GRtaGtiprNaenA US nigEU enAExmIna 2003 mankMrit 3° nig

2/4°. kñúgeB dEd  éføT MnijeR bIR )as;enACb:unFøak;cu G s; 0/1°

KWv a)anbnþEv geT otnUv britþprNa. enAEU eT a bIG R taG tiprNaKµan

karER bR bY kñúgExkumÖ³ nig mina kþI b:uEnþv amankMrit 0/4° x<s;Cag

G R taeKa edAénG tiprNa Ed kMNt;edayFnaKarkNþa G Wr:ub .

Inflation rate in the US and EU were 3% and 2.4%,
respectively, in March 2003. During the same period,
consumer prices in Japan fell by 0.1%, prolonging
deflation further.  Although inflation rate in EU during
February and March was not changed, it was 0.4% higher
than the inflation target rate set by European Central
Bank.

Inflation Rate in the US, Europe and Japan
(percentage change over the previous year)
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G R taG tiprNaenAkUer:xagt ÚgbnþekIneLIg 4/5°enAExmIna 2003

¬G R tax<s;bMputkñúgry³13Ex¦ . kñúgeB CamYyKña G tiprNaenAcin

k¾eLIgx<s;bMputEdr . b:uEnþenAhugkugmankMeNInsMBaFbritþprNa

Ed Ca T §p énCMgWSARS . erOgenbNþa BI tMrUvkarexSay nig

EpnkarrdæaPi)a edIm Ie IkE g karykkMére IT wks¥at nigT wks¥úy

Ed eFVI[fycu cMNay .

The inflation rate in South Korea continued to rise by
4.5% in March 2003, the highest rate over 13 months. At
the same time, inflation in China reached the highest level
as well. Conversely, Hong Kong was under increased
deflationary pressure as a result of SARS. This is due to
e.g. weak demand and the government’s plan to waive
rates, water and sewage charges, which would lower
expenditure.

Inflation Rate in China, Hong Kong and

South Korea
(percentage change over the previous year)
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xusBIninñakarfycu G R taG tiprNaenA éf¬1/7°¦ nig m:aeLsuI

¬0/7°¦/ G tiprNaenAsigðbUrI sÞú d ; 0/4°enAExmIna 2003 .

Ep¥ktamBt’manesdækic© kMeNInyWtkñúgv is½yesv akmµ/ skmµPaB

sagsg;Ed bnþrYmtUc/ nigkMeNIncMNayEfT aMsuxPaB edaysar

CMgW SARShak;dUcCamU ehtuénkMeNInG tiprNaenAsigðbUrI .

Unlike declining trends in the inflation rate in Thailand,
(1.7%), Malaysia, (0.7%), inflation in Singapore
accelerated to 0.4% in March 2003. According to
economic news on “Channel Newsasain”, a slow growth
in the services sector, continuous shrinking in
construction activity and higher healthcare costs due to
SARS, appear to be responsible for accelerating inflation
rate in Singapore.

Inflation Rate in Selected ASEAN Countries
(percentage change over the previous year)
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      GRtabþÚrR)ak;elITIp SarGnþrCati

        Exchange Rate in the World Markets

enAExemsa 2003 dul øarUS eLIgéfø 2° Tl;nwgR)ak;ey:n nig 1°

T l ;nwgG Wr:U /edaybþÚr)an 0/92G Wr:U¼dul øar nig 120/25ey:n¼dul øar/

eFobnwg 0/9GWr:U¼duløar nig 117/6ey:n¼duløar kalBIExmun.

In April 2003, the US dollar appreciated against both the
Yen and Euro by 2% and 1%, respectively. The dollar
was traded at 0.92 euro/US dollar up from 0.9 euro/US
dollar the month before. Against the yen, the dollar rose
from 117.6 yen/dollar to 120.25 yen/dollar.

European Euro and Japanese Yen Against

the US Dollar
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enAExemsa 2003 dul øarUS cu éføbnþicTl;nwg R)ak;v:UnkUer:xagtÚg

edaybþÚr)an 1>227v :Un¼dul øar eFobnwg 1>233v :Un¼dul øarkal BIEx

mIna . b:uEnþeFobnwgExemsa qñaMmun R)ak;v:UneLIgéfø 7/4° Tl;nwg

duløar US . cMENkduløarhugkugmanGRtabþÚrcgP¢ab;nwg duløarUS

R twmkMrit 7/8dul øarhugkug¼dul øarUS enAExemsa 2003 .

The US dollar depreciated slightly against South Korean
Won in April 2003. The won was traded at 1,227 won/
US dollar, down from 1,233 won/US dollar in March.
Compared to April last year, however, the won
appreciated by 7.4% against the US dollar. The exchange
rate between the Hong Kong dollar and the US dollar was
pegged at 7.8 Hong Kong dollar/US dollar in April 2003.

South Korean Won and Hong Kong Dollar

Against the US Dollar
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enAExemsa 2003 dul øarUS eLIgéføbnþicv ijT l ;nwg dul øarsigðbUrI

nig R )ak;)atéf edaybþÚr)an 1/77dul øarsigðbUrI¼dul øarUS nig

42/9)at¼dul øarUS, eFobnwg 1/74duløarsigðbUrI¼duløarUS nig

42/6)at¼dul øarUS kalBIExmIna 2003 . eFobnwgExemsa qñaMmun

dul øarsigðbUrInig R )ak;)atéf )aneLIgéføT l ;nwg dul øarUS3/4° nig

1/1° erog²Kña .

In April 2003, the US dollar gained some value against
the Singaporean dollar and the Thai baht. The price of the
US dollar rose to 1.77 S$/ US dollar, up from 1.74 S$/
US dollar in March 2003. The Thai baht was traded at
42.9 baht/ US dollar, up from 42.6 baht/US$ in March.
Compared to April last year, both the Singaporean dollar
and Thai baht appreciated against the US dollar, by 3.4%
and 1.1%, respectively.

Thai Baht and Singaporean Dollar Against

the US Dollar
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sßanPaBtMélTMnij elITIp SarGnþrCati

Commodity Prices in the World Markets

enAExemsa 2003 G gárel x1 enAT IpSarG nþrCatienA)agkk )ancu

éfødl ; 193/5dul øar¼etan eFobnwg 197/75dul øar¼etankal BI

ExmIna . ÉsENþkesog)aneLIgéføBI 224/07dul øar¼etan dl ;

231/68dul øar¼etanEdl Caéføx<s;bMputkñúgry³12ExmkT l ;cugEx

emsa 2003 .

The price of first quality rice in the Bangkok international
market encountered a fall in price to 193.5 US$/tonne in
April 2003, from 197.8 US$/tonne in March 2003.
Soybean, on the other hand, experienced an increase in
price from 224.1 US$/tonne to 231.7 US$/tonne, the
highest price in the 12-month period ending in April
2003.

Prices of Rice and Soybeans
(US$/tonne)

150

170

190

210

230

250

M
ar

-0
2

A
p

r-
0

2

M
ay

-0
2

Ju
n

-0
2

Ju
l-

0
2

A
u
g
-0

2

S
ep

-0
2

O
ct

-0
2

N
o

v
-0

2

D
ec

-0
2

Ja
n

-0
3

F
eb

-0
3

M
ar

-0
3

A
p

r-
0

3

150

170

190

210

230

250

Rice in Bangkok (left scale)

Soybeans in USA (right scale)

Sources: IMF, FAO, FEER and IGC

enAExemsa 2003 éføekAs‘U nig eRbgqa enAm:aeLsuI cu dl;

997duløar¼etan nig 371duløar¼etan KWcu Gs; 3/4° nig 6/1°

ebIeFobnwgExmIna 2003 . b:uEnþeFobnwgExemsa qñaMmun ekAs‘U nig

eRbgqa )aneLIgéfø 39/3° nig 19/5° .

In April 2003, the pricesof rubber and palm oil in
Malaysia fell to 997 $/tonne and 371 $/tonne (i.e.by 3.4%
and 6.1%, respectively) compared to March 2003.
Compared to April last year, the prices of both rubber and
palm oil rose by 39.3% and 19.5%, respectively.

Prices of Rubber and Palm Oil
(US$/tonne)
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enAExemsa 2003 eR bgeqA nig saMgcu éfø 13/8° nig 15/9°

ebIeFobnwgExmun. enAExemsa 2003 eR bgeqAl k;éfø 23/6dul øar

¼Fug ÉsaMglk;éfø 21/4esn¼lIRt . eFobnwgExemsa qñaMmun

eR bgeqAcu éfø 3/3° ÉsaMgeLIgéfø 4/3° .

In April 2003, the prices of both crude oil and gasoline
dropped by 13.8% and 15.9%, respectively, compared
to the previous month.  Crude oil price was at 23.6
US$/barrel and gasoline price at 21.4 cents/litre in
April.  Compared to April last year, the price of crude
oil fell by 3.3%, while that of gasoline rose by 4.3%.

Prices of Crude Oil and Gasoline
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