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skm µPaB esd ækic ©sMxan;²rbs ;km <úCa

Main Economic Activities of Cambodia

inieyaKÉkC nenAkm< ú C aman 108/5landuløa1

qñaM2003 eFobe AnwgqñaMmunkñúgdMNak;kaldUcKña EdlmanEt27/8

landuløar . kñú gen inieyaKelI es akmµman 77>8landuløar

eFobe AnwgqñaMmun EdlmanEt 3/2 landuløar .
Total private investment in Cambodia was US$ 108.5
million in the first quarter, 2003 compared to US$ 27.8
million in the same period last year (CDC data). The
increase was mainly due to more investment in the
service sector, which accounted for US$ 96.7 million
in the first quarter of 2003, compared with only US$
3.2 million a year ago. The bulk of the incremental
investment went to the ‘hotels sub-sector’, amounting
to US$ 77.8 million. The rest was invested in Energy
with US$ 4 million, Telecommunication with US$ 9.8
million and Tourism with US$ 5 million.

Private Investment by Sectors
(in million US dollars)
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enAExemsaqñaM2003 cMnYnePJó e scrmkdl;eBaFicintugFøak;cu s;

32° BI  28>280 nak;enAExmI na nigtameC I gynþ eha esomrab

Føak;cu s; 65° BI 19/145nak; enAExmIna .  eFobe AnwgdMNak;

kaldUcKñaenAqñaMmun ñkdMeNI rmkdl;eBaFicintugFøak;cu  38° nig

tameC I gynþ eha esomrabFøak; 46° . C MgWSAR acCamUlehtu

cMbgbMputEdleFVI[Føak;cu en  .
In April 2003, the number of visitors arriving on
international flights at Pochentong Airport fell sharply,
by 32% (19,145 persons in April compared to 28,280
persons in March) and by 65% at Siem Riep Airport,
(down to 6,736 persons from 19,145 persons over the
same period). Compared to the same period last year,
the decline in arrivals stand at 38 % for Pochentong
and 46 % for Siem Reap. The SARS illness is
considered to be the most important reason for the
decline.

Number of Arrivals by Int’l Flights
(thousand persons)
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tamnaykdæansUrieyadI  nigPUmisa sþ rbs;sala kugPñMeBj  KMerag

sagsg;fµI cMnYn45)an num½tenAEx]sPa EdlticC agry³eBldUcKña

enAqñaMmun dl;e A 30 KMerag . kñúgcMeNam 45KMerag man 23 CasM

Ng;pÞ ElVg 12 sMNg;PUmi Kw  nig 10e otCasMNg;epSg² . kar

Føak;cu sMNg;pÞ ElVgeFVI [Føak;cu skmµPaBsagsg;C a Ue A .
According to the Department of Cadastre and
Geography of the Municipality of Phnom Penh, 45
new projects were approved for construction in Phnom
Penh in May 2003, i.e. 30 projects less than that of the
same period last year. Of the 45 projects, 23 were for
apartment construction, 12 for house construction and
10 for ‘others’. A drop in ‘the number of apartment
projects resulted in a decline in construction activities.

 Project Approval for Construction

 in Phnom Penh
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GRtakarR)ak ; nig éf øTMnij

Prices and Interest Rates Developments

C aelIkTI1 c ab;BIEx ic äika 2001 éføeRbgsaMgenAPñMeBj

Føak;c u dl; 2>350¹¼l enAEx ]sPa2003 BI éføx < s;bMput

2>550¹¼l kñúgry³eBlbIqñaMknøgmk . éføGgárelx2 min

ERbRbYleT KW 920¹¼Kk Gs;ry³eBlbIExCab;KñarhUtdl;

Ex]sPa qñaM 2003.

For the first time since November 2001, the price of
gasoline in Phnom Penh bucked its trend, declining to
2350 riels/litre in May 2003 after stabilising in March
and April at its highest level (2550 riels/litre) in 3
years. The price of second quality rice remained
unchanged at 920 riels/kilogram for three consecutive
months, ending in May 2003.

Prices of Gasoline and Rice

in Phnom Penh
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eFobeTAnwgExemsa éføTMnijeRbIR)as;)anFøak;cu bnþuic 0/3°

enAEx]sPa2003 . karFøak;cu enKWedaysarkarFaøk;cu

cMNayelIkardwkCBa¢Ún EdlFøak;dl; 1/5° eFobeTAnwgEx

mun . tam iC¢asanCatisiti éfømðÚbGaharFøak;Gs; 0/3°

r agExemsa nig]sPa .

Compared to April, consumer prices fell slightly by
0.3% in May 2003.  The decline in consumer prices
was especially due to a decrease in transportation and
communication costs, which fell by 1.5% compared to
the previous month. According to the NIS, price of
food fell by 0.3% between April and May 2003.

Consumer Price Index
(July-December 2000 = 100)
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RtImasTI 1 qñaM 2003 maslk;ecj 39/8duløar¼CI

Qandl;kMritx<s;bMputcab;taMgBIRtImasTI2qñaM 1999 . ebI

eFobeTAnwgRtI masTI 1qñaMmun amankMeNI n 15° . éfømas

)anekIneLIgedayR)ak;duløarcu efak eFobnwgR)ak;eynCb:un

nig R)ak;GWrU: .

In the first quarter of 2003, gold was traded at a 39.8
US$ per chi in Phnom Penh, reaching its highest
average level since the second quarter of 1999.
Compared to the first quarter last year, there was an
increase of 15%. Gold has risen significantly since the
first quarter, 2001due to the weakness of the US dollar
against the major currencies, including the Japanese
yen and the Euro.

 Gold Price in Phnom Penh City
(US$ per Chi)
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s ßanPaBGRtabþÚrR)ak ;nigrUbiyvtßú

Exchange Rate and Monetary Developments

enAEx]sPa 2003 R)ak;erolFøak;cu TabbMputeFobnwgR)ak;
duløartaMgBI Ex mkra 1993 enA4>022¹¼$ EdlC abritþ prNa
1/4°eFobnwgduløarenAExmun . mUlehtuenbNþalmkBIkar
begáInkarpÁt;pÁg;R)ak;erolenAFanaKar CaBiess qñaM 2002
eFVI[FnaKarkNþalBicarNaelIkarlk;benßakR)ak;duløar .

In May 2003, the riel fell to its lowest level against the
US dollar since January 1993, at 4,022 riels/dollar --
this was a depreciation of 1.4 % vis-a-vis the dollar
over the previous month. The immediate cause seems
to be related to an increasing supply of riels in the
banking system, especially in 2002, leading the
National Bank of Cambodia to consider continuing
dollar auctions to stabilise the exchange rate.

Cambodian Riels per US Dollar
(market and official rates)
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Ex ]sPa R)ak;erolFøak;tMéleFobnwgR)ak;)atéf 3>4° nig

R)ak;dugev otNam 1/4°. R)ak;)atekI néfødl; 95/5¹¼)at

Qandl;kMritx<s;bMputtaMgBI10Exmun . R)ak;dugekInéføbnþic

dl; 26¹¼100dug KWx<s;bMputcab;BIExFñÚ 2001 .

In May 2003, the riel also lost value against both the
Thai baht and Vietnamese dong. The value of the Thai
baht rose to 95.5 riels/baht, reaching its highest value
over the preceding 10-month period.  The Vietnamese
dong also gained value against the riel, trading at 26
riels per 100 dong -- reaching its highest value since
December 2001.  Compared to the preceding month,
the riel depreciated by 3.4% against the baht and 1.4%
against the dong.

Cambodian Riels per Thai Baht and 100

Vietnamese Dong
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bnÞab;BIekInGs;ry³eBlR)aMExCab;Kña rUbiyvtßú M2 Føak;cu BI

3>004Ban;lanerolenAExmInadl; 2>969Ban;lanerolenA

Exemsa2003 . karFøak;cu beBaØIrrUbIb½NÑbreTsGs; 4°

dl; 2>019 Ban;erol enAExemsa 2003  eFVI[Føak;cu  M2

srub . b:uEnþ  sac ;R)ak;erolkñú gM2 ekI n)an 5° BI  903

eTA 950Ban;lanerol enAExemsa .

After rising for the fifth consecutive month, total
liquidity declined to 2,969 billion riel in April 2003,
down from 3,004 billion riel in March. The decrease of
foreign currency deposits by 4% to 2,019 billion riel in
April 2003, led to a drop in total liquidity. Meanwhile,
the riel-component of total liquidity rose by 5% to 950
billion riel in April 2003, from 903 billions riel in
March 2003.

Money Supply through the Banking System
(in billion riels)
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B aNiC¢km µeRkARbeTs

External Trade

eyagtamTIcat;karKy karnaMecjBIkm<úCaenARtImasTI 1 qñMa

2002 man  331landuløar  21° eRcInCag kalBIRtImasTI

1 qñaMmun . kñú gc MeNamen  c MnYnnaMecjeTAUS FMCageK

¬69/7°¦ bnÞab;mkEU ¬19/8°¦ Gas‘an ¬3/7°¦  nig

RbeTsepSgeTot ¬6/5°¦ .

According to the Customs and Excise Department,
Cambodia’s exports in the first quarter of 2003
amounted to US 331 million, 21% more than the same
quarter of 2002. Of this, the share of the US was the
largest (69.7%) followed by EU (19.8%), Asean
countries (3.7%) and others countries (6.5%).

 Cambodia’s Exports by Regions
(in million US dollars)
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tMélkarnaMEdkc Ulmkkm< ú C a enARtI masTI  1 qñaM 2003 man

17>486 lanerol eFobeTAnwg 26>491 lanerol enAkñúg

RtImasdUcKñakalBIqñaMmun . Bn§KysrubelIkarnaMcUlEdk

Føak;c u  28° BI  4>391 lanerol enARtI masTI  1qñaM 2002

dl; 3>150lanerol enARtImasTI 1qñaM 2003 .

The value of steel imports into Cambodia in the first
quarter of 2003 amounted to 17,486 million riels,
compared to 26,491million riels in the same quarter last
year.  Total custom duties on steel imports fell by 28%
from 4,391million riels in the first quarter of 2002 to
3,150 million riels in the first quarter of 2003.

Steel Imports and Custom Duties
(in million riels )
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eyagtamTIcat;karKy  tMéleRbgsaMgnaMcUlkm<úCaenARtImas

TI  1qñaM 2003 man 41>137lanerol eFobeTAnwg 19>051

lanerol enARtImasdUcKñakñúgqñaMmun . Bn§KyelIkarnaMeRbg

saMgcUl man44>173 lanerol x<s;Cag 9 RtImasmun .

According to the Customs and Excise Department, the
value of gasoline imported into Cambodia in the first
quarter 2003 amounted to 41,137 million riels, compared
to 19,051 million riels in the same quarter last year.
Custom duties on gasoline imports amounted to 44,173
million riels, the highest level in 9 quarters.

Gasoline Imports and Custom Duties
(in million riels)
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RbPB nigkareRbIR)as;CMnYy breTs

Sources and Uses of Foreign Assistance

eyagtam CDC rdæ aPi)al)ankMNt;TwkR)ak;sMrab;v inieyaK

c MnYn 302landuløarsMrab;qñaM2002-2004 Edl 5landuløar

)ansn arYc ehI y nigc MENkÉ 297landuløarEdlenAsl; nwg

rkBI C MnYyBI breTsbEnß meTot . GaTiPaBsMx an;² elI Epnkar

v inieyaKKW ehdæ arcnasm< n§½esdæ kic ©  nigsgÁm RBmTaMg

KMeragtamvis½y nimYy²pgEdr .
According to the CDC, the government has set a target
of US$ 302 million for the high priority investment
between 2002 and 2004. The annual breakdown of this
figure is as follow: a total of US$ 5 million has already
been committed; the remaining US$ 297 million will
need to be mobilized from Official Development
Assistance. The high priority investment plans were
mainly in social, economic, infrastructure and cross-
sectoral programs.

The Value of High Priority Investment

Projects 2002-2004

 (in million US dollars)
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EpnkarvinieyaK]btßmÖfvikaeday NGO BI qñaM 2002-2004

man RbEhl 3>7landuløar . PaKeRc I nénfv ikaena  eRbI R)as;

enAkñúgkmµviFIGb;rM GtItGñkeFVIkarpøÚvePT nigsmahrNkmµ én

Gñkrs;enAtamdgpøÚv eTAkñúgshKmn_ vij . tYelxenminrab;

bBa©ÚlKMerag NGO ]btßmÖfvikaedayRbPBepSg²eToteT .

The NGO funded component of the investment plan for
2002-2004, amounted to around US$ 3.7 million. Most
of the money went into re-education programmes for
former sex workers and reintegration of street people
into the mainstream community. This figure excludes all
NGO programmes funded from other sources.

Planned Investments by NGOs
2002-2004 (in million US dollars)
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karvinieyaKenAkñúgvis½yeTscrN_ enAqñaM 2002-2004 KW

man 1landuløar EckC a 0/3lanerolenA 2002

0/3lanerol enA 2003 nig 0/4lanerol enA 2004 .

KMeragTaMgGs;CaKMeragfµI dUcCamNÐlBiBN’NaNiC¢kmµTIRkug

PMñeBj  . TaMgrdæaPi)al TaMgédKUCMnYy minTan;)ansnapþl;

fvikarenAeLIyeT .

Planned investment in the tourism sector in 2002-2004 is
about US$ 1 million, broken down as follows: US$ 0.3
million in 2002, US$ 0.3 million in 2003 and US$
0.4million in 2004. All projects are new projects, such as
the plan to build the new Phnom Penh Exhibition and
Convention Centre. Neither the government nor the
partners have made any funding pledges.

Planned Investment on Tourism
2002-2004 (in million US dollars)
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karGnuvtþn_fvikaCati

National Budget Operations

eyagtamRksYgesdækic© nighirBaØvtßú cMNayfvikacrnþ enA

Ex emsa 2003 bgðajBI Gtierk c MnYn 20 Ban;lanerol .

tYelxenbgðajBIkarFøak;cu  cMNaycMnYn 12° BIExmun .

BI Ex mkra 2003 dl; emsa 2003 fv ikac rnþ RtUv )an

manGtierkdl;eTA 22Ban;lanerol RtUvCa 121° eRcIn

Cagry³eBldUcKñaenAkñúgqñaMmun .

According to the Ministry of Economy and Finance,
Cambodia’s current budget operations in April 2003
showed a surplus of 20 billion riels. This mainly
reflected a drop in expenditure by 12% from the
previous month. From January 2003 to April 2003,
current budget was implemented with surplus of 22
billion riels, 121% more than in the same period last
year.

Current Budget Operations
(commitments-billion riels)
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cMNUlfvikacrnþekIndl; 139Ban;lanerol enAExemsa

2003 BI  137 Ban;lanerol enAEx mI na 2003 . kñú g

brimaNen 68Ban;lanerol RbmUlBIBn§kñúgRsuk bnÞab;mk

c MNUlminEmnBn§ man 36 Ban;lanerol nig c MNUlBn§Ky

man 33 Ban;landuløar . kMLú gBI Ex  mkra-emsa 2003

cMNUlfvikaman 528Ban;lanerol ekIn 3/6° CagqñaMmun .

The current budget revenue rose to 139 billion riels in
April 2003, from 137 billion riels in March 2003. Of
this, 68 billion riels were collected from domestic
taxes, followed by non-tax with 36 billion riels, and
customs duties with 33 billion riels. During January-
April 2003, budget revenue reached 528 billion riels,
3.6% more than in the same period last year.

Current Budget Revenue
(in billion riels)

10

50

90

130

170

210

250

A
p
r-

0
2

M
ay

-0
2

Ju
n
-0

2

Ju
l-

0
2

A
u
g
-0

2

S
ep

-0
2

O
ct

-0
2

N
o
v
-0

2

D
ec

-0
2

Ja
n
-0

3

F
eb

-0
3

M
ar

-0
3

A
p
r-

0
3

Non-tax Domestic tax Customs duties

Source: Ministry of Economy and Finance

cMNayfvikacrnþ Føak;bnþicBI 116Ban;lanerol enAExmIna

mkRtwm 107Ban;lanerolenAExemsa 2003 . karFøak;cu

enedaysarkarkat;bnßycMNayelIkarkarBar nigsnþisux .

The current budget expenditures decreased slightly
from 116 billion riels in March to 107 billion riels in
April 2003. This is due to a reduction in expenditures
on Defence and Security. During January-April 2003,
expenditure on Defence and Security amounted to 96
billion riels, on Social Administration to 92 billion
riels, on Economic Administration to 16 billion riels,
and on General Administration to 106 billion riels.
Compared to the same period last year, Social
Administration and General Administration rose by
24% and 70%, respectively. Whereas Economic
Administration and Defence and Security fell by 54%
and 20%, respectively.

Current Budget Expenditures
(commitments – billion riels)
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skmµPaB esd æk ic ©énbN þaRbeTsCaédKUrbs;km <úCa

Economic Activity of Selected Economic Partners of Cambodia

enARtImasTI 1qñaM 2003 esdækic© US ekIn)an 2/1° eFob

eTAdMNak;kaldUcKñaenAqñaM2002 . b:uEnþkareRbobeFobRtI

maselIRtImas kMeNInmansnÞú elOnBI 2/9° kñúgrvagRtI

mascugeRkayenAqñaM 2002 nigRtImasdMbUgenAqñaM 2003 .

In the first quarter 2003, the US economy grew by
2.1% compared to the same period in 2002. Quarter on
quarter growth however was faster at 2.9%, between
the last quarter 2002 and first quarter 2003. The
slowdown in gross private domestic investment
decelerated the economic growth, according to the
Bureau of Economic Analysis. Similarly, Euro Area
and Japan experienced slower growth during the first
quarter of 2003, by 0.8% and 2.6%, respectively,
compared to a year ago.

GDP Growth in US, Europe

and Japan
(percentage change over the previous year)
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esdækic©enAhugkug nig kUer:xagtÚg manGRtakMeNInyWt KW

4/5° nig 3/7° erogKña enARtImasTI 1qñaM 2003 eFobeTA

nwgdMNak;kalmun . esdækic©cinekIn )an 9/9° EdlCaGRta

x<s;bMputkñúgry³eBl 6qñaM .

The Hong Kong and South Korean economies
experienced a slower growth rate of 4.5% and 3.7%,
respectively, in the first quarter of 2003, compared to
the preceding period. China’s economy grew by 9.9% -
- its highest rate in 6 years. Rapid increases in
industrial output, fixed asset investments and
expansion of foreign trade were associated with the
excellent performance of the Chinese economy.

GDP Growth in China, Hong Kong and

South Korea
(percentage change over the previous year)
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ebI tamRbPB RkumRbwkSaGPiv n_ sgÁ

esdækic©éfdMeNIrkar)anl¥enARtImasTI 1qñaM 2003 ekIn)an

6>7° bNþalmkBIkarlUtlas;vis½yÉkCnxøaMg ¬EdlekIn

6/5° enAdMNak;kaldUcKña¦ .  pÞú yeTAv ij swgðburI  nig ma:eL

suI RbQmnwgbBaðakMeNI nyWt EdlmanGRta 

erogKña enAkñgRtImasTI 1 qñaM 2003 eFobeTAnwg RtImas TI

1 qñaMmun .

Thailand’s economy did well in the first quarter of
2003, growing by 6.7% -- mainly resulting from strong
private consumption trends, (which rose by 6.5% over
the same period), according to the Thailand National
Economic and Social Development Board. In contrast,
both Singapore and Malaysia faced a slower growth
rate to 1.6% and 4% in the first quarter of 2003,
compared to the first quarter last year.

GDP Growth in some ASEAN Countries
(percentage change over the previous year)
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s ßanPaBGtiprNaénbN þaRbeTsCaédKUrbs;km <úCa

Inflation rates in Selected Economic Partners of Cambodia

enAEx emsaqñaM 2003 GRtaGtiprNaenA US Føak;c u mkRtwm

2/2° BI  3°enAEx mI na qñaM 2003 . karFøak;c u en bNþ al

mkBIkarFøak;cu éføeRbgeqA nigeRbgsaMg. ehtupldUcKñaen

GRtaGtiprNa enAGWr:ub ekInyWtKWkMrit 2/1° b:uEnþ TMnijeRbI

R)as;enACb:un ekIn)an 0/1° KWGRtadUcKña nwgExmun .

In April 2003, the inflation rate in the US fell to 2.2%
over the previous year from 3% in March 2003. This
was mainly due to a sharp drop of crude oil and
gasoline prices. For the same reason, inflation rates in
the Euro area slowed to 2.1% while Japanese consumer
prices rose by 0.1% -- the same rate as that of the
previous month.

Inflation Rate in the US, Europe and Japan
(percentage change over the previous year)
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plb: Bal;énCMgW SAR )anbgðajc as;enAEx emsa 2003

enAcin nighugkug. GñkeRbIR)as;enAcin cab;epþImRbmUles óg

enAcugExemsa eFVI[éføTMnijeRbIR)as;ekIneLIg.  éføes óg

ekIn 3/2° xN³EdléføbEnßekIndl; 44° .
The effect of SARS clearly manifested itself by April
2003 in China and Hong Kong. Chinese consumers
began to stockpile food in late April, causing consumer
prices to surge. Food prices rose by 3.2% while
vegetable prices jumped by 44%. Price effect of SARS
narrowed the price fall in Hong Kong, by 1.8% in
April, compared with 2.1% in March 2003. Consumer
prices in South Korea where no SARS were reported
rose by 3.7% in April 2003, slower than in March 2003
with 4.5%.

Inflation Rate in China, Hong Kong and

South Korea
(percentage change over the previous year)
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éføTMnijeRbI R)as;enAma:eLsuI  ekI n)an 1° enAEx emsa qñaM

2003 . eyagtam Dow Jones News ehtuplsMxan;

sßitenARtg;éføx<s;énsMelokbMBak; nigEskeCIg meF a)ay

dwkC Ba¢Ún nigTMnak;TMng c MNayfñaMeBT  mðÚb Rsa nigfñaMC k; .

GRtaGtiprNaenAswgðburIekIndl; 0/9° Exemsa2003 .

Consumer prices in Malaysia rose by 1% in April
2003. According to Dow Jones News, the main reason
lay in a slightly higher price of clothing and footwear,
transport and communication; medical care costs, food,
beverages and tobacco. Inflation rate in Singapore
accelerated to 0.9% in April 2003. In contrast,
Thailand experienced a slower price increase in April
2003 by 1.6%, compared to the same month last year.

Inflation Rate in Selected ASEAN Countries
(percentage change over the previous year)
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      GRtabþÚrR)ak ;elITIpSarGnþrCati

        Exchange Rate in the World Markets

R)ak;duløarbnþcu exSay Tl;nwgR)ak;ey:nCb:un nig R)ak;GWr:U enA

Exemsa rhUtdl;Bak;kNaþlExmifuna 2003 . vaFøak;dl;

0/85GWr:U¼US$ nig 118/2 ey:n¼US$ enABak;kNþ alEx

mifuna . R)ak;ey:nekI neLI g edaysarGnþ raKmn_ BI FnaKar

kNþalCb:un tamry³karlk;R)ak;ey:n .

The US dollar continued to weaken against both the
Japanese yen and the Euro in May, up to mid-June
2003. It fell to a record low trading at 0.85 Euro/US
dollar and  at 118.2 yen/US dollar in mid-June. The
yen gain appears to have been set off by speculation
that the Bank of Japan would intervene through yen
sales.

European Euro and Japanese Yen Against

the US Dollar
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R)ak;vu:nkUer:xagtÚgekInbnþic 0/2° BI 1198v:un¼US$ enA

kMLú gBak;kNþ alEx mifuna . kMeNI nmankMrit BI eRBa FnaKar

kNþalkUer:xagtÚg )anlk;R)ak;v:un edIm IrkSakarnaMecj[

efak enebItamRbPBBI Bloomberg News.

The South Korean won gained just 0.2% from 1,198
won/US dollar in May to 1,195 won/US dollar during
mid-June, 2003. The gains were limited, as South
Korea’s central bank might have sold the won to keep
exports cheap, according to Bloomberg News. Hong
Kong dollar was traded at the pegged rate of 7.8 /US
dollar in May 2003.

South Korean Won and Hong Kong Dollar

Against the US Dollar
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enABak;kNþ alEx mifuna 2003 R)ak;)atéfekI n 1° eFob

eTAnwgduløarGaemrikenAExmun . duløarswgðburIekInéfø 1/72

duløarswgðburI¼US$ enABak;kNþ alEx mifuna BI   1/73duløar

swgðburI¼US$ enAEx]sPa.

The Thai baht strengthened to 41.6 baht/US dollar in
mid-June 2003. Compared to the previous month, the
Thai baht appreciated by 1%. A trade surplus of US$
650 million in May and purchase of almost 2.7 billion
bath in mid-June by overseas investors, boosted
demand for the Thai currency. The Singapore dollar
rose to 1.72 against the US dollar in mid-June 2003,
from 1.73/US dollar in May 2003. The gains were
extremely limited by the intervention of the Singapore
Central Bank.

Thai Baht and Singaporean Dollar Against

the US Dollar
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s ßanPaB tMélTMnijelITIpSarGnþrCati

Commodity Prices in the World Markets

bnÞab;BIFøak;cu Gs;ry³eBlbIExbnþKña éføGgárelx1 enA)aMg

kkekI ndl; 196duløar¼etan enAEx ]sPa BI  193/5 duløar

¼etan enAExemsa . éføsENþkesogbnþekIneLIgrhUtdl;

240/5duløar¼etan enAEx ]sPa RtUv C a 27°x < s;C agEx dUc

KñaenAqñaMmun .

After falling for the second consecutive month, the
price of first quality rice in the Bangkok international
market rose to 196 US$/tonne in May 2003 from 193.5
US$/tonne in April. The price of soybeans continued to
increase, rising to 240.5 US$/tonne in May 2003, 27%
higher than in the same month last year.

Prices of Rice and Soybeans
(US$/tonne)
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éføekAs‘UenAma:eLsuI bnþFøak;cu  BI 997duløar¼etanenAEx

emsa dl; 925duløar¼etan enAEx]sPa 2003 . b:uEnþ

ebIeFobeTAnwgqñaMmun éføekAs‘UekIn 35° . eRbgqalk;enAéfø

$369/4¼etan enAEx ]sPa RtUv C a 11° x < s;C agEx dUcKña

enAqñaMmun .
In May 2003, the price of rubber in Malaysia
international market continued to fall from 997
US$/tonne in April to 925 US$/tonne in May 2003.
Compared to a year ago, however, the price of rubber
increased by 35%. Palm oil was traded at 369.4
US$/tonne in May 2003, 11% higher than in the same
month last year.

Prices of Rubber and Palm Oil
(US$/tonne)
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éføeRbgeqAekIn)an 2° dl; 24/2duløar¼Fug enAEx]sPa

2003 BI 23/6duløar¼Fug enAExmun . kareLIgéføen

edaysarGsnþisuxenA Saudi Arabia enABak;kNþalEx

]sPa . éføeRbgsaMgFøak;cu  enAkñúgry³eBlbIExCab;Kña

edaylk;kñúgéfø 20/7 esn¼l enAEx]sPa 2003 .

The price of crude oil rose by 2% to 24.2 US$/barrel in
May 2003, up from 23.6 US$/barrel in the previous
month. The increase was driven by supply uncertainty-
suicide attacks- in the world’s largest oil producer and
exporter, Saudi Arabia in mid-May. The market also
reacted nervously to fears of a cut in Saudi oil
production and to low levels of inventory in the US. In
contrast, the price of gasoline declined for three
consecutive months, trading at 20.7 cents/litre in May
2003.

Prices of Crude Oil and Gasoline
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