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A.A.2006 Outturn2006 Outturn
kk-- smiTsmiTææplkplkñúñúgqgqññaMaM 20062006

Very strong growth, low inflationVery strong growth, low inflation
kMeNInesdkMeNInesdæækickic ©©y:agxy:agxøø aMgkaMgkøø aa GtiprNamankMritTabGtiprNamankMritTab
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A.A.2006 Outturn2006 Outturn
kk-- smiTsmiTææplkplkñúñúgqgqññaMaM 20062006

Very strong growth, low inflationVery strong growth, low inflation
kMeNInesdkMeNInesdæækickic ©©y:agxy:agxøø aMgkaMgkøø aa GtiprNamankMritTabGtiprNamankMritTab
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B. Outlook for 2007B. Outlook for 2007
xx-- karRbemIlemIlkarRbemIlemIl sMrab;qsMrab;q ññaMaM 20072007

International outlookInternational outlook
karRbemIlemIlCaGnþrCatikarRbemIlemIlCaGnþrCati
Domestic policy environmentDomestic policy environment
briyakaseKalneya)aykbriyakaseKalneya)aykñúñúgRbeTsgRbeTs
•• Fiscal policyFiscal policy

eKalneya)aysareBIBneKalneya)aysareBIBnææ
•• Monetary and financial policyMonetary and financial policy

eKalneya)ayrUbiyvteKalneya)ayrUbiyvtßúßú nig nig hirBahirBa ØØ vtvtßúßú
•• Structural reformsStructural reforms

kMENTMrg;rcnasmkMENTMrg;rcnasm<< ½½nn æænananana
Growth projectionGrowth projection
karBkarBüüakrN_akrN_éénkMeNInesdnkMeNInesdæækickic ©©



International outlookInternational outlook
karRbemIlemIlCaGnþrCatikarRbemIlemIlCaGnþrCati
•• Continued robust regional and global growth Continued robust regional and global growth 

kMeNInesdkMeNInesdæækickic ©©xx <s; <s; TaMgkTaMgkñúñúgtMbngtMbn; nig ; nig enAelIsklelakenAelIsklelak nwgenAEtbnþnwgenAEtbnþ
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Domestic policy environmentDomestic policy environment
briyakaseKalneya)aykbriyakaseKalneya)aykñúñúgRbeTsgRbeTs
•• Supportive fiscal policySupportive fiscal policy

neya)aysareBIBnneya)aysareBIBnææ EdlmanPaBKaMRTEdlmanPaBKaMRT
Overall Budget Deficit

excluding MDRI
In percent of GDP
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Domestic policy environmentDomestic policy environment
briyakaseKalneya)aykbriyakaseKalneya)aykñúñúgRbeTsgRbeTs
•• Higher budgeted capital spendingHigher budgeted capital spending

fvikasMrab;cMNaymUlFneRcInCagmunfvikasMrab;cMNaymUlFneRcInCagmun
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Domestic policy environmentDomestic policy environment
briyakaseKalneya)aykbriyakaseKalneya)aykñúñúgRbeTsgRbeTs
•• Monetary policy supportive of growthMonetary policy supportive of growth

eKalneya)ayrUbiyvteKalneya)ayrUbiyvtßúßú KaMRTdl;kMeNInKaMRTdl;kMeNIn
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Domestic policy environmentDomestic policy environment
briyakaseKalneya)aykbriyakaseKalneya)aykñúñúgRbeTsgRbeTs
•• Structural policiesStructural policies

eKalneya)ayrcnasmeKalneya)ayrcnasm<< ½½nn ææ
Public financial managementPublic financial management
karRKb;RKghirBakarRKb;RKghirBa ØØ vtvtßúßúsaFarNsaFarN³³
Financial sector strengtheningFinancial sector strengthening
karBRgwgviskarBRgwgvis½½yhirBayhirBa ØØ vtvtßúßú
WTO accession and trade facilitationWTO accession and trade facilitation
karcUlCasmaCikkarcUlCasmaCikéénGgnGgÁÁkarBaNiCkarBaNiC¢¢kmkmµµBiPBelakBiPBelak nig nig karsMrbsMrYlBaNiCkarsMrbsMrYlBaNiC ¢¢kmkmµµ



Growth projectionGrowth projection
karBkarBüüakrN_akrN_éénkMeNInesdnkMeNInesdæækickic ©©
•• 9% real growth, inflation around 39% real growth, inflation around 3½½%%

kMeNInesdkMeNInesdæækickic ©© ¬¬tMtMéélefrlefr¦¦99%% GtiprNaRbEhlGtiprNaRbEhl 3/53/5% % 
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C. Medium TermC. Medium Term
KK-- dMNak;kalmFdMNak;kalmFüümm

•• Maintain macroeconomic stabilityMaintain macroeconomic stability
EfrkSasiEfrkSasi ßß rPaBm:aRkUesdrPaBm:aRkUesdæækickic ©©

•• More fiscal revenue and spendingMore fiscal revenue and spending
begIbegI ááncMNUlsareBIBnncMNUlsareBIBn ææ nig nig bEnbEnßßmcMNayeRcInCagmunmcMNayeRcInCagmun

•• GarmentsGarments——Vietnam and ChinaVietnam and China
visvis½½ykat;edr ykat;edr –– RbeTsevotNamRbeTsevotNam nig nig RbeTscinRbeTscin

•• Good governanceGood governance
GPi)alkicGPi)alkic ©©ll¥¥

•• PetroleumPetroleum
visvis½½yeRbgyeRbg

•• Sustained growth 7% to 8% Sustained growth 7% to 8% 
kMeNInRbkbedaycIrPaBkMeNInRbkbedaycIrPaB 7 7 %% eTAeTA 8 8 %%



More fiscal revenue and spendingMore fiscal revenue and spending
begIbegI ááncMNUlsareBIBnncMNUlsareBIBn ææ nig nig bEnbEn ßßmcMNaymcMNay
•• More revenue effortMore revenue effort……

bEnbEnßßmkicmkic ©©xMRbwgERbgRbmUlcMNUlxMRbwgERbgRbmUlcMNUl>>>>>>
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More fiscal revenue and spendingMore fiscal revenue and spending
begIbegI ááncMNUlsareBIBnncMNUlsareBIBn ææ nig nig bEnbEn ßßmcMNaymcMNay
•• ……to finance higher NSDP spendingto finance higher NSDP spending

…… edIm,Ipþl;hirBaedIm,Ipþl;hirBa ØØb,Tandl;cMNayEdlxb,Tandl;cMNayEdlx<<s;CagmunsMrab;EpnkaryuTs;CagmunsMrab;EpnkaryuT ææsaRsþGPivDsaRsþGPivDÆÆn_Catin_Cati
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GarmentsGarments——Vietnam and ChinaVietnam and China
visvis ½½ykat;edrykat;edr--RbeTsevotNam nig RbeTsevotNam nig RbeTscinRbeTscin
•• Vietnam WTO accession: 88% overlapVietnam WTO accession: 88% overlap

karcUlCasmaCikGgkarcUlCasmaCikGgÁÁkarBaNiCkarBaNiC ¢¢kmkmµµBiPBelakBiPBelak rbs;RbeTsevotNamrbs;RbeTsevotNam :: PaBRtYtKPaBRtYtKññ aa 8888 %%
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GarmentsGarments——Vietnam and ChinaVietnam and China
visvis ½½ykat;edrykat;edr--RbeTsevotNam nig RbeTsevotNam nig RbeTscinRbeTscin
•• China safeguards: 70% overlapChina safeguards: 70% overlap

KaMBarBaNiCKaMBarBaNiC ¢¢kmkmµµ eTAelIRbeTscineTAelIRbeTscin ³³ PaBRtYtKPaBRtYtKññ aa 7070%%
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Thank youThank you
sUmGrKuNsUmGrKuN

for your attention!for your attention!
cMeBaHkarykcitþTukdakcMeBaHkarykcitþTukdak; ; ¡¡

John NelmesJohn Nelmes
IMF Resident Representative in CambodiaIMF Resident Representative in Cambodia


